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Building an All Round Business 


Local agents seek major lines as the foundation of their 
business. They aim to get the large premium risks. 
There is a sense of real satisfaction in bagging big game. 


However, the large premiums representing the heavy 
steel, stone, and concrete constructions, need to be 
rounded out by the smaller premium lines. Don’t over- 
look the various classes that are excellent agency feeders. 
They require less attention, can be handled at less ex- 
pense and serve to attract satisfied customers. 


Small customers are likely to become larger ones. Small 
premiums develop into big ones. 


The so-called minor classes of insurance can be used as 
means of approach to more important lines. Excellent 
service in side lines creates good will. It makes strong 
friends for your office. 


The Glens Falls believes in old fashioned fire insurance 
as the big factor in an agency, but it advises its repre- 
sentatives to be diligent in writing the side lines. 


Our home office or field force will be glad to give sugges- 
tions to any agent that desires to develop any class of 
insurance that the company writes. 


There are many insurance companies—but only one 


E. W. WEST, President Fire, Marine, Automobile, 


H. N. DICKINSON, Vice-President . Riot and Civil Commotion 
F. M. SMALLEY, Secretary . i 

— ce Tornado, Sprinkler Leakage 
R, C. CARTER, Treasurer Regi ‘ , 
J. A. MAVON, Assistant Secretary egistered Mail, Use and Oc- 
F. L. COWLES, Assistant Secretary cupancy, Rents, Rental Value, 


H. W. KNIGHT, Assistant Secretary Leaseholds, Profits. 
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Lloyds’ —Twenty Years Experience 


At Your Service 


For A Reasonable Price! 





THE SATISFACTORY SERVICE! 


JOYDS APPRAISAL COMPANY 


Transportation Building, Chicago 
Branches: Cleveland, Detroit, Memphis, Pittsburgh, St. Louis and Des Moines 
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\ 
Organized Cash Capital he 
1853 $6,000,000 a 
CO 
No 
March Winds [hat Blow in Vain , 


When a brisk March Wind develops se 
into a gale, or a tornado or hurricane, | 
homes and business property 1n its path 
are in line for considerable damage. as 


A Windstorm Insurance Policy is the 


property owner’s guarantee against 
loss from such destruction. 


Match March Winds with Home Wind- re 
storm Policies. 


The Home @"* New York 


ELBRIDGE G. SNOW, President 
56 CEDAR STREET, NEW YORK 











Aircraft, Automobile (Complete Cover in Combination Policy), Crop Investment, Earthquake, 
Explosion, Fire and Lightning, Flood, Hail, Marine (Inland and Ocean), Parcel Post, Profits 
and Commissions, Registered Mail, Rents, Rental Values, Riot and Civil Commotion, Sprink- ! 
ler Leakage, Tourists’ Baggage, Use and Occupancy, Windstorm. ' 





STRENGTH REPUTATION SERVICE 3 
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COMPANIES GOING OVER 
LEASEHOLD BUSINESS 


No Longer Difficult to Obtain 
Desirable Mercantile and 
Industrial Space 


CHANGES TAKING PLACE 


Business Was Loosely Written at First 
and Companies Are Now Revis- 
ing Lines 


Companies that have written consid- 
erable leasehold business during the 
last couple of years are now going over 
their lines carefully in an effort to get 
the business on a basis that more nearly 
fits existing conditions. The majority 
of the leasehold business now on the 
books of all fire companies was writ- 
ten during the last two years when 
industrial and office space has been 
practically unobtainable. Never before 
in the history of the country has it been 
so difficult for those desiring office or 
factory space to get quarters of any 
kind. Property values have largely 
increased, there has been comparatively 
little building, and as a consequence, 
rents and leases have risen to a figure 
never before equalled. 

Easy to Get Factory Space 


While the business of the country 
was going at top-speed, and there was 
a strong demand for goods of all kinds, 
there was little or no worry on the 
part of the fire companies over the 
leasehold business written. Now the 
situation has changed considerably. 
While it is still no easy matter to secure 
office or apartment space the demand 
for industrial and mercantile locations 
has declined rather noticeably. As a 
matter of fact, the country is today 
overbuilt so far as industrial properties 
are concerned. During the war facto- 
ries of al! kinds were able to market 
their products as fast as they were 
manufactured. The great flood of orders 
made it necessary for thousands of 
factories to build additions, to put up 
new buildings, and to enlarge their 
Guarters in every respect. The big 
industrial concerns, and even the small 
and medium-sized ones, expanded their 
plants and installed the additional 
cquipment in order to keep pace with 
the demands. Much of this industrial 
space stands idle today. Whole sec- 
tions of important factories are unoc- 
cupied and there seems to be no hopes 
of their being used for some time. In 
other words, if a concern is unsatisfied 
with its location or if through a fire 
it is forced to abandon its present quar- 
ters, it finds no difficulty in securing 
another equally desirable space. Indus- 
trial space is certainly not at a premium 
now. There is plenty of it available, 
and almost any kind of a factory can 
go out and buy or rent desirable quar- 
ters at a reasonable figure. 

Mereantile Locations Obtainable 

Something of the same condition is 
true regarding mercantile space. Desir- 

(CONTINUED ON PAGE 27) 


























BY FRANK L, ERION 


Vice-president Lloyd-Thomas Company, 


HERE are many kinds of losses 

involving many different human 

natures and degrees of business 
civilization. Some involve men of in- 
tegrity while others involve the class of 
men who, while carrying all other kinds 
of insurance, will not buy tornado in- 
surance because they cannot make a 
tornado. Adjustment of any loss, 
whether accidental and honest or pro- 
cured and crooked, puts insurance as a 
whole on trial before the community in 
which the loss occurs. 

The successful, honest, — straight- 
forward business man realizes that in- 
surance is in the nature of a necessary 
tax and is based upon the inevitable 
law of average and that upon the 
efficiency or inefficiency of its manage- 
ment depends to a great extent his rate 
of premium. If fire is of questionable 
origin and there is reason to believe 
that it was procured in order to collect 
under the policies, the good and true 
business men of the community do not 
wish to see the loss paid. First, because 
they realize it will tend to increase their 





This address was delivered by 
Mr. Erion at the joint meeting of 
Michigan field men at Grand 
Rapids this week. He was one 
of the veterans of the adjustment 
business prior to entering the ap- 
praisal field with the Lloyd- 
Thomas Company, and is well 
qualified to discuss this subject. 
Only the first part of Mr. Erion’s 
address is given here. The re- 
mainder will be printed in next 
week’s issue. 











insurance rates; second, because such 
payment indicates inefficiency in man- 
agement and causes them to wonder 
whether their own insurance is safe 
with the company who pays crooked 
losses, unless forced by courts or cir- 
cumstances to do so. 
Experience Only Training 

Adjustment of losses is in reality a 
profession, training for which may be 
acquired only in the school of experi- 
ence. For other professional or busi- 
ness men there is a certain setting or 
surrounding which in a measure directs 
their activities, but the adjuster is with- 
out such help. He goes from place to 
place, meeting new agents, new prop- 
erty owners, new conditions, new prob- 
lems and new tricks almost every day. 
He ofttimes finds improperly written 
policies, policies that are non-concur- 
rent, connivers who are ready to swear 
to anything concerning the intent of 
the policies which will abstract money 
from the company’s treasury, village 
gossips, shyster lawyers, greatly excited 
property owners and many other things 
to aggravate and exasperate him. 
Through all this, the adjuster who rep- 
resents the companies in such a manner 
as to increase the community’s respect 
for them must maintain his equilibrium, 
sort out the wheat from the chaff and 
proceed in a quiet, dignified manner to 
accomplish adjustment upon an equi- 
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table basis in such a way that all con- 
cerned, including the mischief makers, 
will realize that insurance is a great and 


well-conducted business. 
Many fires of procured origin cause 
loss to innocent owners. The guilty 


party is usually smooth and suave and 
is often able apparently to prove that 
fire did not originate in his premises 
and, therefore, no blame should attach 
to him. There are cases known where 
fire was deliberately started on the 


ether side of a wall in order to direct | 


suspicion from the real culprit toward 
an innocent person. There are num- 
bers of cases where the guilty one se- 
cured a better adjustment than did the 
innocent property owners who suffered 
by the fire. 

It is not easy to determine which of 
many property Owners procured a fire 
if the loss involves many people, but for 
the good of the insurance business it is 
absolutely necessary not to penalize an 
innocent owner and not to allow the 
guilty to escape detection and possible 
prosecution. 

Crooked Claims Condoned 

If in the distant past there were sharp 
practices by adjusters they ceased before 
the present generation, but creditors of 
crooked claimants do not severely enough 
condemn their attempts to extort money 
from insurance companies and in some 
cases even help them with fictitious evi- 
dence and moral support. 

Some farsighted business men with 
keen minds long ago realized the neces- 
sity of cooperating with adjusters and 
have been furnishing them the informa- 
tion and influence needed in their work. 
There are others who have so far failed 
to cooperate and to the latter faction is 
due most of the trouble in adjustment of 
commercial losses. They should be edu- 
cated and caused to realize their folly. 

Call on Agents First 
Adjusters should first 


eall upon the 
agents and any others connected with 
the issuance of the policies involved. 


Second, learn whether 
son to question the integrity of the in- 
sured and go to any length that is 
necessary to reach a definite and tenable 
conclusion. When talking to the insured 
assume the attitude of one who has 
come to assist in the time of trouble. 
Let the conversation be such that it will 
win the respect of the owners and cause 
them to disregard all the warnings they 
have had from officious, well-meaning 
neighbors concerning sharp practices of 
insurance adjusters and the necessity of 
asking twice as much as the loss is in 
order to secure a reasonable settlement. 

If an adjuster will so conduct himself 
that the property owners will realize he 
is there to find out how much the loss 
actually is and will assist them with the 
knowledge gained by his long experi- 
ence; inform them of the items they 
overlook and in other ways help them 
in building up the claim to where it be- 
longs, in the end the amount claimed 
will be right and fair and all those in- 
terested, including the onlookers and 
mischief-makers, will forever be friendly 
to insurance interests. 

Owner's Mind Seldom Normal 

After a fire loss, an owner’s mind is 
seldom normal. He is often passing 
through his first experience of the kind 
and cannot view the loss from an im- 
personal standpoint. He wants to get 
back into business. He is thinking about 

(CONTINUED ON PAGE 6) 


there is any rea- 








|| AUTOMOBILE PROBLEMS 
DISCUSSED BY BEHRENS 





Vice-President of Continental Cas- 
ualty Speaks Before Chicago 
Insurance Club 


TAKES UP MORAL HAZARD 


Speaker Declares That Only Way to 
Impress the Assured Is Through 
His Pocketbook 


Herman A. Behrens, vice-president of 
the Continental! Casualty, discussed 
some of the important problems of the 
present day in automobile insurance in 
his address before the Insurance Club 
of Chicago at its 
night, 
tion 


meeting Tuesday 
He took up especially the ques- 
moral hazard, that 
to reach the assured in 
this respect is through his pocketbook. 
He opposed the issuance of valued poli- 
cies and said that the only way to 
impress upon the car owner the serious- 
ness of the situation created by his care- 
lessness or purposed neglect was 
make him stand a part of the loss. 
Behrens said in part: 


of declaring 


the only way 


to 
Mr. 


Whenever, 
insurance, public 
ests of insurers 
that form is 
ance. 


under any form of so-called 
interest and the inter- 
do not coalesce then 
not a true form of insur- 
Whenever under any policy or 
form of insurance it is to the interest of 
the assured to have a loss and to the 
interest of the insurer not to have one— 
in other words when the interests of 
the public and the insurance company do 
not coalesce—then you have such a con- 
dition. The test of true insurance must 
be that both the insurer and the assured 
find it to their interest to prevent a 
loss. When such an un-insurance con- 
dition creeps into our business those of 
you who are underwriters have a tech- 
nical term for it, namely, “moral haz- 
ard.” By moral hazard you merely 
mean that your interest and that of the 
assured may now or at some future 
time, not be the same. 

I am afraid that we have let this ques- 
tion of moral hazard enter into the busi- 
ness of automobile insurance. Part of 
it and only a small part, is due to our 
own fault. Most of it is due to condi- 
tions over which we have had little or 
no control. I want to take what time 
I have to analyze this phase of the sit- 
uation a little more closely. 


Two Broad Subdivisions 


There are two broad subdivisions of 
the coverage given by automobile insur- 
ance companies. The first indemnifies 
the insured against loss on account of 
the legal liability of the assured to pay 
for injury to others, in person or prop- 


erty, caused by the operation of the in- 
sured automobile. The second protects 
the assured against loss 


on account of 
damage to or the destruction of his own 
automobile. The first @ivision includes 
the coverages commonly known as auto- 
mobile publie liability and property dam- 
age. The second division includes fire, 
theft and collision insurance. Moral 
hazard does not enter into the first divi- 
sion to the extent that it does into the 
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second. If the operator of an automobile 
is given insurance against his legal lia- 
bility for injury to the person or prop- 
erty of others to the full extent of such 
liability, then it is quite possible that 
the interests of the public and of in- 
surance may not remain on common 
ground. The possibility of such a con- 
dition is, however, minimized by reason 
of the fact that this form of insurance 
coverage does not relieve the automobile 
driver from criminal prosecution which 
in itself is a powerful deterrent against 
carelessness and against doing things 
that are contrary to the public welfare. 
I think we can truthfully say therefore, 
that the moral hazard as to these forms 
is negligible. 


Physical Hazard of Streets 


There are two factors that throw a 
curious sidelight on these forms of in- 
surance. The first is one which cannot 
at this time be corrected except in small 
degree. I refer to the physical construc- 
tion of the streets of a modern city. 
Suppose those of us here were about to 
found a city which we knew would ulti- 
mately become as large as Chicago and 
suppose further that we knew at the 
time that we founded it that there would 
operate on its streets several hundred 
thousand automobiles. Would we not 
lay out the-streets of the city in an 
entirely different manner from the pres- 
ent condition? It is self evident that we 





H,. A. BEHRENS 
Vice-president, Continental Casualty 


would build streets wider, that we would 
minimize crossings both with other 
streets and with railroad and street cars, 
and that we would build our main ar- 
teries of travel in such a way as to 
minimize congestion. As it is, all we 
can do is to improve traffic with con- 
ditions as we find them, conditions 
which were primarily based upon the 
use of the public streets by a limited 
number of horse drawn vehicles. 


Protection for Public 


The other phase of this question will 
become __—s increasingly important with 
time, and will probably engage the at- 
tention of the coming generation more 
and more. It is predicated upon the 
fundamental principle that the public 
streets and highways belong to the 
public, and that the public is entitled 
to a certain amount of protection in 
their use. This protection is now 
granted to the public whenever it can 
be proved that injury was due to the 
negligence of the automobile driver 
without the contributing negligence of 
the injured person. 

I think it is only a question of time 
until those who drive vehicles on the 
public streets will be compelled by law 
to be in financial position, by insurance 
or otherwise, to indemnify the injured 
and that this indemnity will be more or 
less definitely fixed by law, and that the 
question of negligence will be very 
largely, if not entirely eliminated, 


Elements in Theft Insurance 


There are two elements of moral ‘haz- 
ard in theft insurance. One of them is 
self apparent, namely, overinsurance, 
The other one goes deeper and strikes at 
the very root of the present viewpoint 
of society on this subject. The second 


factor can never be helped until the 
first factor is eliminated. In other 
words, a correction that requires a 





BASIS OF MORAL HAZARD 


The test of true insurance must 
be that both the insurer and the 
assured find it to their interest to 
prevent a loss. 

Ther2 are two elements of 
moral hazard in theft insurance. 
One of them is. self-apparent, 
namely, overinsurance. The sec- 
ond factor may be described as 
the lack of interest of society at 
large in minimizing automobile 
thefts. 

The only way to reach this 
situation is through the pocket- 
book of the assured. The owner 
of a car must stand a portion of 
the loss before public opinion 
will be aroused and you must, 
therefore, introduce some element 
in automobile theft coverage that 
will accomplish that purpose. 

The valued form of insurance 
has no place when it comes to au- 
tomobiles. It may be all right if 
the thing insured is of fixed value, 
which is not the case with auto- 
mobiles.—H. A. Behrens to Chi- 
cago Insurance Club. 











change of mental attitude of the public 
at large cannot be effected without the 
financial interest of the individual to 
help. This second factor may be de- 
scribed as the lack of interest of society 
at large in minimizing automobile 
thefts. 
Auto Thieves and Pirates 


In the early days when civilization 
was simpler the crime of theft, particu- 
larly theft of property necessary for the 
preservation of life, was as great, if 
not a greater crime than murder. An 
automobile is a development of our later 
civilization. Its importance to commerce 
and to the welfare of society has per- 
haps not been so forcibly impressed 
upon the race as has been that of other 
property with which we have been deal- 
ing for generations. One does not stand 
aghast at the theft of an automobile, its 
subsequent use as a pirate ship, its sale 
afterwards to a “fence,” the only occa- 
sional apprehension of the pirate crew 
and the light punishment which follows 
their occasional capture. Here in Chi- 
cago you will see everyday on some un- 
important page of the newspapers a half 
inch item headed “twelve more auto- 
mobiles stolen.” If a pirate ship were 
operating off the coast of New England 
it would furnish a headline for the front 
page every day until the ship was cap- 
tured. Don’t you see that it is society’s 
general viewpoint on this situation that 
makes for automobile thefts? Whenever 
the public at large realizes the impor- 
tance of-this situation and makes up its 
mind to eradicate this evil then it will 
be very promptly eliminated. 

Reach Assured Through Pocketbook 

The only way to reach 
situation is through the pocketbook of 
the assured. If there are 500 cars stolen 
in this country a day and in the case of 


this general 


each one of these thefts the owner of 
the’ car suffers a material loss and 
enough hundreds of owners have suf- 


fered such a loss, then there is going to 
be relief, either by law, or by cleaning 
up police departments, or by vigilance 
committees, or otherwise. In other 
words, the owner of a car must stand a 
portion of the loss before public opin- 
ion will be aroused and you must, 
therefore, introduce some element in 
automobile theft coverage that will ac- 
complish that purpose. 

There is another reason why you must 
do this—to make the assured more care- 
ful in the conservation of his property. 
Under present conditions a man who 
has his car stolen often considers the 


pirate a friend and not an enemy. Many 
insurers look forward, unconsciously 
perhaps, to the theft of an automobile 


as a source of financial gain. The con- 
sciousness that the car is fully insured 
leads him to leave his car unprotected, 
not protected in the same way that he 
would leave his piano in his home, but 
left on the street, on wheels, with its 
own motive power, and with an invisible 
sign hanging on it, “please drive me 
away.” The ultimate solution of the 
theft problem is not a question of rates. 

The automobile fire insurance situa- 
tion is somewhat analogous to that of 
theft insofar as overinsurance or full 
insurance is concerned. An assured must 





ATTACKS RECEIVERSHIP 
NEW ANGLE IN MISSISSIPPI 


Jackson Local Agent Seeks Annullment 
of Court Action and Invokes 
Lever Act 


JACKSON, MISS., March 8—There 
were two important developments in 
the Mississippi fire insurance litigation 
Guring the week past. The first was 
the filing of a petition in chancery 
court, in behalf of W. H. Pullen, a 
Jackson local agent, asking that court 
to set aside the receivership recently 
granted. !t is in the nature of a test 
case, and any decree affecting Mr. 
Pullen will apply to all other Missis- 
sippi fire insurance agents. 

The petition sets up that an enforce- 
ment of the receivership would be an 
infringment of the Lever act. It is con- 
tended that this act suspended all state 
anti-trust laws, and that therefore the 
statute under which the revenue agent 
instituted his original suit is void; that 
the garnishees are not required to pay 
over to the receivers, nor to any one 
else, any funds in their possession until 
after judgment is finally rendered 
against the companies, and that if the 
companies are convicted under the 
Mississippi anti-trust statute, all con- 
tracts made with them in Mississippi 
are void and unenforceable, and that 
the agents would not therefore be re- 
quired to turn over any money to the 
state. 


Revenue Agent’s Attorney Quits 


The second development was the an- 
nouncement that J. W. Cassedy of Brook- 
haven, Miss., who has been conducting 
the case for the revenue agent, has re- 
tired. It was stated in a Memphis, Tenn., 
paper, the “Commercial Appeal,” that the 
revenue agent and his attorney, Mr. Cas- 
sedy, had disagreed because the latter 
was favorable to entering a non-suit in 
the case of four of the fire companies. 
The same rumor was prevalent in Jack- 
son, the Globe & Rutgers group being 
named as the companies against which 
Mr. Cassedy favored dismissing action. 

Mr. Robertson gave out an interview 
to a representative of the Jackson 
“Clarion-Ledger,” Feb. 28, at the time of 
the expiration of the licenses, in which 
he stated that no company had made him 
a definite offer to compromise, and that 
the only compromise he was willing to 
accept was one in which the companies 
agreed to regard the majesty of the laws 
of the state of Mississippi. 








sustain some financial loss in case his 
ear is destroyed. The valued form of 
insurance has no place when it comes to 
automobiles. It is all right in marine in- 
surance when insured property is not in 
the hands of the owner; it may be all 
right if the thing insured is of fixed 
value, which is not the case with auto- 
mobiles. 

The same is relatively true of collision 
insurance except that here we have an- 
other moral hazard, namely, that a 
slight injury is often utilized by the 
insured to get his car repainted or to 
get other repairs not necessitated by 
the collision. 


View Problems in Broadest Way 


We must look at this question of auto- 
mobile insurance in the broadest possible 
way, in such a way as will make the in- 
terest of the automobile insurance com- 
pany and that of the public the same. In 
whatever respect it is not the same now, 
in that respect it is not good insurance. 
Nor can an objectionable form of insur- 
ance be corrected by the charging of 
additional premium. The higher premium 
merely penalizes the careful, conscien- 
tious insurer and does not disturb the 
other kind at all. 

Legislation as respects the automobile 
is still in its infancy and in its further 
development the insurance underwriters 
must play a prominent and an intelligent 
part. How well they will do this de- 
pends upon how correct are their under- 
writing principles. We may feel there- 
fore, that in looking upon automobile 
underwriting problems broadly we are 
not only helping the insurance business 
but that we are also serving a broader 
and unselfish purpose. 





‘feeling and effective gestures. 
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MICHIGAN MEN MEET 


ROUND-UP AT GRAND RAPIDS 





Fifteenth Annual Meeting and Banquet 
of Blue Goose Brings Out 
Large Crowd 





NEW BLUE GOOSE OFFICERS 

Most Loyal Gander—George P. Kless- 
berger, Citizens. 

Supervisor—S. T. Sheppard, National 
Liberty. 

Custodian—R, D. Safford, L. & L. & G. 

Guardian—Fred W. Sullivan, National 
Union. 

Wielder—M. M. Hawxhurst, London. 

Freeper—E. J. Hicks, New York Und. 


GRAND RAPIDS, MICH., Mar. 9.— 
Michigan field men met here yesterday 
for the fifteenth annual meeting and 
banquet of the Michigan Pond of the 
Blue Goose. There was a large turnout 
and many company officials were pres- 
ent. The banquet in the evening was 
a farewell reception to Robert D. Saf- 
ford who recently left the Michigan 
field to become assistant western man- 
ager of the Liverpool & London & 
Globe. Mr. Safford was one of the 
most popular field men in Michigan, 
and his friends were present in large 
numbers to give him a rousing farewell 
jollification. 


Field Club Meeting 


Considerable routine business was 
disposed of at the regular meeting of 
the Michigan Underwriters Association 
held on Tuesday morning. P. J. Mori- 
arity of the North British presided as 
president; H. K. Dickinsen of the Fire 
Association was on the job as secre- 
tary; John R. Adams, state agent of 
the Caledonian, read a short paper on 
fire prevention. Discussion centered on 
the use of the 5 percent waiver of in- 
ventory clause. Some agents are still 
using the 2 per cent clause. John F. 
Stafford, western manager of the Sun, 
Charles A. Reekie, secretary of the De- 
troit Fire & Marine, and Frank L. 
Erion, vice-president of the Lloyd 
Thomas Appraisal Company, told the 
difference in the operation of the two 
clauses and gave assurance that the 
companies would insist on the use of 
the 5 percent clause. James F. Joseph, 
of the Western Union, was present and 
was called upon for a brief talk. Two 
new members were admitted to mem- 
bership. 

37 Goslings Splashed 


At the annual Blue Goose meeting in 
the afternoon 387 goslings received their 
initial splash. Most Loyal Gander George 
A. Minskey of the American presided 
over the festivities, and James, F. Joseph 
of the Western Union, deputy most loyal 
grand gander; John F. Stafford, western 
manager of the Sun, grand guardian of 
the nest; and John A. Hanson ,past most 
loyal grand gander were guests of honor. 

Dudley H. Luce of the Providence- 
Washington was in charge of the slap- 
stick features. He saw that the electric 
earpet was correctly placed, that box- 
ing gloves used by the contestants in 
the prize fight were well covered with 
black, and that all of the goslings were 
properly garbed. The water gun and 
big stick were in evidence as_ usual. 
B. E. Starr of the Boston recited the 
story of the William Tell with great 
At the 
conclusion of the regular Blue Goose 
meeting Frank L. Erion, vice-president 
of the Lloyd-Thomas Appraisal Co. gave 
a talk on loss adjustments. 


Banquet Big Success 


Ernest Palmer, assistant general coun- 
sel of the National Board, presided as 
toastmaster at the banquet in the eve- 
ning and did a good job. George A. 
Minskey, retiring most loyal gander, got 
the festivities off to a good start in his 
introduction of Mr. Palmer. William Te- 
cumseh Benallack, general agent of the 


,Michigan F. & M., presented on behalf of 


the Michigan pond a handsome Blue 
Goose pin to retiring Most Loyal Gander 
He also presented to Robert 


D. Safford, in whose honor the banquet 
was held, a complete golf outfit, a gift 
from all of the field men of Michigan.. 
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Mr. Safford responded briefly and feel- 
ingly. Samuel T. Sheppard, state agent 
of the National Liberty, spoke on “Close 
Harmony.” Brief talks were also given 
by Howard J. Burridge of The Nationai 
Underwriter; Frank H. Ellsworth, in- 
surance commissioner of Michigan; John 
F. Stafford, western manager of the Sun; 
George P. Kessberger, state agent of the 
Citizens; W. P. Robertson, western man- 
ager of the Liverpool & London & Globe; 
J. V. Barry, assistant secretary of the 
Metropolitan Life, and T. Alfred Flem- 
ing, supervisor of the conservation de- 
partment of the National Board. 


Many Officials Present 


There was a rather generous sprink- 
ling of managerial talent in evidence at 
the various meetings, including John F. 
Stafford, western manager of the Sun; 
Charles A. Reekie, secretary, Detroit Fire 
and Marine; A. F. Powrie, assistant- 
western manager, Fire Association; 
Charles Liberty Hecox, managing un- 
derwriter, Liberty Fire of St. Louis; W. 
P. Robertson, western manager, and R. 
D, Safford, assistant manager, Liverpool 
& London & Globe; John A. Hanson, gen- 
eral adjuster, Western Adjustment Co.: 


R. I. Read, manager brokerage depart- 
ment, Crum & Forster; Ernest Palmer, 
associate general counsel, National 
Board; Frank L. Erion, vice-president 
Lloyd Thomas Appraisal Co.; William 
Tecumseh Benallack, general agent, 
Michigan F. & M.; J. V. Barry, assistant 
secretary, Metropolitan Life; Frank 
Stabler, vice-president, Inter - State; 


George Cleveland, manager,-Michigan In- 
spection Bureau; Fred A. Rye, manager, 
Western Improved Risk Association; W. 
G. Sanderson, manager, Underwriters 
Service Association, and Frank H. Ells- 
insurance commissioner of Michigan. 





James N. Brown, the independent 
adjuster of St. Louis, is celebrating his 
55th year in the business this year. He 
began soliciting insurance Feb. 15, 1866, 
at Chester, Ill. In 1871 he was on the 
road for the Putman of Hartford, 
which was burned up in the Chicago 
fire. In 1873 and 1874 he did per diem 
work for the New York Underwriters. 
Then he was a local agent until 1886, 
when he moved to St. Louis. He was 
connected with the home office of the 
American Central for 30 years. Within 
recent years he has been doing inde- 
pendent adjusting work, writing some 
business for the Hartford. Mr. Brown 
is an able inspector and has carefully 
supervised his business. He figures that 
during his insurance career he has writ- 
ten or supervised in premiums $2,450,- 
548. The expenses were $576,268, the 
losses $956,581 and the agency profit 
$910,548. Mr. Brown is author of 
“Brown’s Estimates.” 


Relaxing Building Laws Dangerous 


At the annual meeting 
sin Lumber Retailers’ Association in 
Milwaukee, speakers pointed out an 
item of interest to fire insurance people 
which has not had much recognition. 

“Reduction of costs by changes in 
building ordinances is dangerous if it 
does not take fire protection into con- 
sideration,” said one speaker. ‘“‘We have 
such an enormous fire loss in residences 
each year that any tampering with the 
fire hazard will make the situation only 
worse. In 1918 in the United States, there 
were approximately 29,000 houses built, 
and during the same year the under- 
writers show that $63,000,000 was the fire 
loss in residence occupancy. This sum of 
money put into new construction would 
build 16,000 houses at $4,000 each, or 
almost as many as were built during that 
year. This loss continues year after 
year and reduces the economic wealth 
of this country and is a loss to everyone, 
the dealer included, If wood studded 
walls are admitted within fire limits, 
they should be protected by an incom- 
bustible material, capable of withstand- 
ing a one-hour fire rating.” 


of the Wiscon- 





National Security’s Figures 


The National Security Fire of Omaha 
is out with its new annual statement 
showing assets $534,280 as compared 
with $519,765 a year ago; premium re- 
serve, $160,347; capital, $250,000; net sur- 
plus, $103,583. This is the sixth annual 
Statement of the company. In addition 
to the general fire insurance lines it 
writes full coverage automobile, includ- 
ing fire, theft, liability, property damage 
and collision. 
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THE LOCAL AGENT’S SERVICE 


Kansan Contrasts It With Plan of Mutuals and Reciprocals 








noteworthy exposition of the serv- 
A ice which the local agent renders 

to the local merchant, especially 
in contrast with the alleged advantages 
offered by mutuals and reciprocals, was 
given recently by L. C. Housel of the 
Housel Agency, Salina, Kan., before 
the Retail Merchants Association of his 
city. It was given the unanimous ap- 
proval of the Salina Association of 
Local Fire Insurance Agents and con- 
tains some suggestions which might be 
used to advantage by local agents in 
any city. Mr. Housel said: 

The local insurance agent sells insur- 
ance, but gives service. No merchant in 
Salina but is a direct beneficiary of the 
service local agents have given and are 
giving. The local agent is constantly 
helping to reduce rates for his clients, 
by securing for them copies of the ap- 
plication of rate schedules to the prop- 
erties in which they are interested, thus 
showing in minute detail every defect 
for which they are penalized, and how 
credits can be secured by the elimination 
of defects over which the assured has 
control. 


Stands at Merchant's Elbow 


It is this same local agent again that 
stands at the elbow of business and ex- 
plains the saving effected by the use of 
the reduced rate contribution clause, and 
in times of rapidly increasing values, 
sounds the note of warning to those who 
are neglecting to keep insurance to value 
on stocks and buildings. 

The local agent is constantly safe- 
guarding your interests by seeing that 
your insurance is concurrent in form, 
that it covers the property you intended 
to cover, that it covers that property in 
the correct location, that the rate is 
properly applied and that the proper 
clauses which protect you are attached 
to the policy. 

It is because of the local agent that 
Salina is carefully mapped by the stock 
fire insurance companies and every com- 
mercial risk is separately rated, with a 
change of rate for every change in occu- 
pancy, every improvement made and 
every defect permitted. It was the de- 
mand of the local agent that secured 
this priceless service for you, so that 
the daily report examiner can sit at his 
desk and know more about the character 
of the building you occupy, its good 
features and its defects than you your- 
self know. 


Secured Anti-Discrimination Law 


The local agents of Kansas put the 
insurance business on a_ self-respect- 
ing basis by securing the passage of 
the anti-discrimination law, under which 
every one pays the same price under the 
same conditions for insurance, a price 
that is published, instead of big buyers 
paying less than cost, and smaller buy- 
ers paying more as a result. 

The local insurance agent has never 
sought selfish advantage in city, county 
or state, but has fought for justice and 


fairness. When you have a loss, the 
local agent represents you as well as 


the company, protecting you from com- 
mitting acts that might jeopardize your 
best interests, protecting you against an 
unjust settlement as well as insisting 
that no unjust claim be made on the 
company. 
Can Give Form Needed 

Not only is the local insurance agent 
ready to sell you any form of indem- 
nity you require, but he is informed 
along many lines of insurance, knows 
policy contracts, coverages suitable to 
your individual needs and rates. This 
voluminous information is yours free for 
the asking, even if your inquiry is in the 
field of less familiar insurance lines 
where the local agent spends hours and 
even days in securing the information 
you desire. And on the bulk of the in- 
surance you buy, this same local agent 
gets 15 percent on the premium, the 
same commission in force 40 years ago, 
out of which he pays higher office rent, 
higher supply bills, higher stenographic 
salaries and higher living costs. Nor 
could he increase his percent to meet the 
pyramiding costs thrust on him by the 
war, but worked harder, worked longer 
hours and by increasing volume of busi- 
ness solved the problem of higher costs. 
During the war, insurance was the only 





commodity that showed decreasing, 
rather than increasing, costs, and the 
attitude of the local agent, the man on 
whose intelligence and integrity the 
whole insurance business rests, is largely 
responsible for this fact. When you 
need men in public work, you find local 
insurance agents in large numbers. 


Fighting State Socialism 


The local agents federated in a state 
organization recognized the rape on 
business and Americanism by that 
specious exponent of state socialism, A. 
C. Townley, more than five years ago 
and banded together in Kansas and in 
the nation to fight state sociali 
ernment in business, any business, our 
own included. For we clearly saw that 
the foundation principle on which our 
republic was erected is the right of pri- 
vate ownership of property with the 
right of individual profit in that owner- 
ship. And wherever government en- 
croached on that principle, that far the 
entering wedge of state socialism pene- 
trated. 





Safety and Service 


Genuine insurance combines. safety 
with service. The premium you pay not 
only covers the reserve needed for pro- 
bable losses to be encountered in ordi- 
nary years as determined by experience, 
but also covers the reserve demanded by 
business prudence to meet the disaster of 
a San Francisco laid low, the expense 
of educational campaigns to reduce loss 
ratios with subsequent reductions in pre- 
miums, the expenses of mapping and 
tating Salina, the taxes which the state 
of Kansas collects from the insurance 
companies, the expense of acquisition 
and home office, and an adequate return 
on the capital invested in the business. 

In return for your premium, the local 
agent delivers you a policy which pro- 
tects you in time of prosperity and in 
time of business stress, which covers 
your whole loss up to the face of your 
policy without assumption of additional 
liability on your part. You merchants 
are frequently offered and some of you 
have indulged in the doubtful luxury of 
mutual or 


reciprocal insurance, either 
sold on the mail order plan or by a trav- 


eling peddler, The stock argument has 
been that the commission of the local 
agent—your customer—is eliminated, in 
the form of a rebate or return to be 
credited on the next annual premium. 
No insurance was ever sold on the above 
laid down principle without a sacrifice of 
service and of safety. 


Steal Real Companies’ Work 


First, this substitute for sound insur- 
ance pays for no mapping of Salina for 
fire insurance purposes, pays for no in- 
spection and rating of risks, pays no 
State taxes, pays nothing to the insur- 
ance fund which protects the dependents 
of your firemen in case of their death, 
buys nothing from you, contributes noth- 
ing to the upbuilding of Salina, gives no 
service of any kind. It depends solely 
on stealing the work paid for by real 
insurance companies when it asks you to 
furnish the rate on your property, pays 
a higher acquisition cost than any stock 
company and makes its return premium 
solely by stealing from the reserve de- 
manded by experience and business pru- 
dence to weather times of great disaster. 
Every assessment mutual, reciprocal or 
inter-insurance contract either limits the 
amount you can collect or fails to limit 
the amount that can be collected from 
you. In other words, under these specious 
contracts, where your assessment lia- 
bility is limited to one, two or three 
times the amount of the premium you 
pay, your insurance is also limited to the 
amount received from the call; or if your 
loss is fully covered, your liability to as- 
sessment is limited only by the sums 
necessary to meet losses. You do not get 
something for nothing, but get an in- 
ferior insurance contract for a smaller 
initial premium. 


Gives Unlimited Power 


In addition to this, the subscriber to a 
reciprocal contract signs a power of at- 
torney to an unknown and unseen attor- 
ney-in-fact, who receives from 25 
percent to 40 per cent of the total pre- 
miums for his services and assumes no 
personal liability in return; who engages 
you in the insurance business with a lot 
of partners whom you do not know and 








POSITION IS DEFENDED 
STATEMENT BY J. L. PARSONS 


Vice President of North River and 
U. S. Fire Reviews Companies’ 
Course in Mississippi 


NEW YORK, March 8.—Having 
been severely taken to task in certain 
directions for continuing to operate in 
Mississippi after the great majority of 
the fire insurance companies had ceased 
writing in the state, J. Lester Parsons, 
vice-president of the North River and 
the United States Fire, makes the fol- 
lowing explanatory statement: 

A number of our agents having in- 
quired our reasons for continuing to do 
business in Mississippi, instead of acting 
with the other companies who withdrew 
when suits were filed under the anti- 
trust law, we take pleasure in giving a 
brief explanation. 


Settlement Was Sought 


The state of Mississippi, 
most other states in the Union, has 
severe anti-trust statutes. It follows 
that at any time where companies are 
generally subscribing and using one set 
of rates without material deviation they 
may be called upon to defend their ac- 
tion in so doing. For companies to 
threaten a state owing to legal action 
or inimical legislation is, in our opinion, 
not only futile but against public policy. 
We feel that it is much better to at- 
tempt to settle such troubles amicably 
before taking drastic action, which is 
not only a great injury to innocent in- 
surers, but decidedly unfair to agents 
whose livelihood depends upon continu- 
ing in business. Sooner or later mis- 
understandings like the present one in 
Mississippi are compromised anyway, so 
why not at the start. As a result of 
this feeling on our part, we investigated 
the case in Mississippi carefully and ju- 
diciously, and finally regretfully decided 
we would have to follow the action of 
other companies and discontinue when 
our license expired March 1. 


as well as 


Gave Support to Agents 


The income of the state of Mississippi 
is of no particular importance and we 
have only continued to write business 
from a sense of fairness to our agents, 
with the hope that the suits would be 
dismissed. Just wherein the American 
Agency System has been injured by our 
action, we cannot quite see. We have, 
as a matter of fact, been supporting our 
agents regardless of consequence. On 
the contrary, the companies who with- 
drew after threatening to do so unless 
they had their own way, inflicted not 
only a grievous wrong on their many 
loyal agents, but indicated a course of 
action which they are prepared to pur- 
sue in other states at any time legisla- 
tion or enforcement of the law fails to 
meet with their approval. 








have never thus 


seen, making you 
equally responsible with them for any 
liability which they may assume; who 


has practically unlimited power to han- 
dle the business of this partnership, all 
of whose acts you over your signature 
have assented to before they were com- 
mitted. 


Not Even a Substitute 


Remember that the reciprocal that 
does not demand that power of attorney 
is not even a substitute for partial insur- 
ance, for on that little piece of paper 
depends its ability to meet even small 
losses. And your mutual insurance or- 
ganization is simply an endorsement of 
the co-operative store, the mail order 
house and the Townley fallacy that you 
can sell to the ultimate consumer with- 
out any intermediate profits and can buy 
from the producer without paying any 
profits. Townley can’t do it and you 
-an’t do it, for the same rule applies to 
merchant as to farmer—either of you 
can have the rest of us as customers or 
competitors. We'll be your customers if 
we are permitted to build up our busi- 





ness—the honorable business of insur- 
ance—or we'll be your competitors if 
forced into other avenues of business 


activities. Which shall it be? 





The Lafayette Fire of New Orleans has 
commissioned for Philadelphia the agency 
of Brady & Furlong. 
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Depreciation 


for insurance purposes is not the Depre- 
ciation which is charged against plant 


investment. The industrial executive 
who allows this erroneous method to 
be used in determining his plant valu- 
ation will recover less on a fire loss 
than the executive who bases all insur- 
ance valuation upon an 


Appraisal 


Standard depreciation tables recognize 
and make liberal allowance for two other 
factorsaffecting Depreciationasa whole, 
but not applicable to Depreciation for 
insurance purposes. hese factors are 


Inadequacy 


and 
Obsolescence 


An Appraisal is an essential to establish 
Insurable Values. 


Years of experience and established 
professional standing qualify our Service. 


Day & Zimmermann, Inc. 
ENGINEERS 


2 Wall St. 
New York 


111 W. Monroe St. 
Chicago 


* 611 Chestnut St. 
Philadelphia 























PREPARE FOR MEETING 
ANTICIPATE BIG ATTENDANCE 


Mid-Winter Conference of the National 
Association of Insurance Agents 
Will Be Interesting 


There will be a large attendance at 
the mid-year meeting of the National 
Association of Insurance Agents at 
Cincinnati next week. The big work 
will be done Wednesday and Thursday, 
although Tuesday will be a lively day 
with a meeting of the executive com- 
mittee and a meeting of the state offi- 
cers. There will be two set addresses, 
one by Vice-President Kurth of the 
Home and one by Insurance Commis- 
sioner Ramey of Kentucky. There will 
be ample opportunity for discussion, the 
expression of views, the asking of ques- 
tions and the bringing forward of topics 
that are of interest to the agency ranks. 
One of the features will be the sym- 
posium on the filing of income tax re- 
turns. This will be led by G. E. Domb- 
hart, formerly acting chief of the per- 
senal service section of the income tax 
unit at Washington. He will first in- 
terpret the law and its application and 
then answer any questions regarding 
the filling out of agency income tax re- 
turns. President Cox and his associate 
|officers will be in Cincinnati next Mon- 
jday. The big get-together banquet will 
| be held Tuesday night. 





ADJUSTER CAN CONVERT 
FIRE LOSSES TO ASSETS 


| (CONTINUED FROM PAGE 3) 


securing this machine or that material; 
about renewing this bank loan or some 
other financial transaction and while he 
desires above all else prompt adjustment, 
he usually neglects that very important 
thing, so that he may give his attention 
to something about which he has some 
knowledge. When he does start to make 
up his claim, he tries to cast off thoughts 
of other things, but hurriedly gives the 
instructions or does the work in prepar- 
ing the claim which looks so unjust and 
disportionate to the experienced ad- 
juster. The latter views the whole loss 
from an entirely impersonal professional 
standpoint and to him it is of no 
more importance than any other 
ordinary every day business transaction. 
Adjusters should realize that claimants 
are rarely normal and should not rudely 
comment upon exorbitant or exaggerated 
claims presented, but on the contrary 
take the owner to each article and rea- 
son with him concerning the amount of 
loss thereto. If the reasoning is care- 
fully done, the result will be an agree- 
ment upon the particular item and 
eventually upon each item in turn, but 
when the agreed amounts are added the 
total will probably be so much less than 
the original claim that it may be neces- 
sary to go a second and even a third 
time over the whole loss in detail in 
order to satisfy the owner of the fairness 
of the figures. 
Should Study Loss Itself 

Too many times the adjuster tries to 
adjust the “claim” instead of devoting 
himself to a study of the loss itself. 

“Claim adjusters” find their greatest 
pleasure in exhibiting the great deduc- 
tions théy have made. Usually those de- 
ductions are grossly inadequate and the 
loss much overpaid, but the “claim ad- 
juster” does not realize that fact and 
if he was really informed concerning the 
loss he would not gloat over his minor 
accomplishment. Hotel lobby and smok- 
ing car talk of “claim adjusters” is 
largely responsible for continuance of 
belief in the fallacious theory of sharp 
practice in adjustments. 

The keen and _ intelligent, but yet 
|courteous and considerate adjuster of 
honest losses will convert them from a 
liability into an asset by convincing 
those interested and through them the 
|} entire community that in time of serious 
trouble adequate insurance is safe and 
sure. 


The Boston firemen won a victory in 
the Massachusetts legislature the past 
|} week in securing permission to again 
|}place on the ballot a referendum for a 
|two platoon system. The referendum will 
}go on the Boston ballot again in 1922, 
jalthough defeated in 1919 and 1920. 








Company Affiliations 


The complete list of companies oper- 
ating in all or a part of so-called ““West- 
territory,” 
affiliations, corrected up to Mar. 1, 1921, 


ern Union 


is as follows: 


UNION 


Aetna 
Aetna Fire Und. 
Alliance, Pa. 
Amer. Alli. Ins. 
Assn. 
American Central 
*American Eagle 
*Amer. Nat’l, Ohio 
Atlas 
*Automobile, Ct. 
*Bankers, Neb. 
British America 
*Brit. & Federal 
Und. . 
British Und. Agcy. 
Caledonian 
Caledonian-Amer. 
*California 
*Central Nat’l, Ia. 
*Cent. States, Kan. 
Citizens, Mo. 
*City of New York 
*Cleveland Nat’l 
Colonial Fire Und. 
*Columbia Fire 


Und. 
*Columbia, N. J. 
Columbian Nat'l 
Com’! Union, N. Y. 
Com’! Union, Eng. 


Commonw’'lth, N. Y. 


*Connecticut 
*Conn, Und. 
Continental 
*County, Pa. 
*Delaware Und. 
Detroit F. & M. 
*Detroit Nat’l 


| *Eagle Star & Brit. 


Dom. 
*English-Am, Und. 
Equitable F. & M. 
*Exchange Und. 
*Farmers, N. D. 
*Federal, N. J. 
*Federal F. & M. 
Fidelity- Phenix 
*Fire & Marine Und. 
Fire Ass'n 
Fireman’s Fund 
*Forest City Ins. 

Agcy. 

Franklin, Pa. 
General, France 
*Ga. Fire Und. 

Agcy. 

Georgia Home 
*Glens Falls 
Globe Fire Und., 

S. D. 


Granite State 

Great American 

Hand-in-Hand Und. 

Hanover 

Hartford 

*Hawkeye & Des 
Moines Und. 

*Hawkeye Secur- 
ities 

Henry Clay 

*Hibernia Und. 

Home, N. Y. 

*Home Und. 

*Home F. & M. 

*Hudson 

*Illinois Und. 

Imperial 

Ins. Co. No. Amer, 

*Inter-State Fire 

Law Union & Rock 


BUREAU 


Abeille 
Agricultural: 
Allegheny F. Und. 
Allemannia 
Allemannia Und, 
American, N. J. 
Amer. Equitable 
Amer. Mer. Marine 
American Und. 
Arizona Fire 
Baltimore Amer. 
Ben Franklin Und. 
Boston 

Buckeye Nat'l 
Buffalo 

Calumet Und. 
Camden, N. J. 
Cincinnati Und. 
City, Pittsburgh 
Columbia, Dayton 
Columbian, Ind, 
Commerce, Albany 
Concordia 
Dubuque 
Duquesne Und. 
Eastern Und. 
Eureka, Ohio 
Farmers, Pa. 
Firemen & Mech, 
Firemen’s, N. J. 
Firemen’s Und. 
Girard 

Girard Und. 
Globe, Pa. 

Great Lakes, III. 
Holland-Amer. Und. 
Importers & Exptrs. 
Ins, Co. State Pa. 
Insurance Und, 
Towa Und. 

Jersey Fire Und, 
Keystone Und. 


according to 


L. & L. & G., Eng. 
London Assur. 
London Und. 
London & Lance. 
*London & Scottish 
*Majestic, Kan. 
Mass. F. & M. 
Mech. & Traders 
Mere. F. & M. Und. 
Mercantile, N. Y. 
Michigan F, & M. 
Middlewest Und. 
*Mid-West Dept. Ia. 
Minneapolis F. & M. 
Minnesota Und. 
*Nat’l Amer., Neb. > 
National, Ct. 

*Nat’l Security, Neb. 
Newark 

Newark Und. 

New Hampshire 
*New Hamp. Und. 
New York Und. 
*New Zealand 
Niag.-Detroit Und. 
Niagara 

N. Amer. Nat’l, Ia. 
N. B. & M., Eng. 
N. Car. Home 
Northern, Eng. 
*Northern Und. 

N. W. F. & M., Minn. 
Norwich Union 
*Occidental, Und. 
*Ohio Valley F. & M. 
Orient 

Palatine 

*Patriotic 
*Peninsular Fire 
Pennsylvania Fire 
Philadelphia Und. 
Phoenix, Ct. 
Phoenix, Eng. 
*Phoenix Und. 
Prov., Washington 
Providence Und. 
*Quaker City Und. 
Queen 

*Queen City 
Rochester Dept. 
Royal Exchange 
Royal 
*Safeguard 
St. Paul F. & 
Seotch Und. 
Scottish U. & N. 
Springfield F. & M. 





a 
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Standard, Ct. 4, 
*Star of N. Y. r 
State, Eng. 

Sterling 

Sun 

Sun Und. 

Svea 


*Tokio Marine 
*Treaty Und. 
*Twin City 
*Union, Eng. 
*Union of Canton 
*United Amer. Und., 
Wis. 
*Urbaine, France 
*Victory, Pa. 
Virginia F. & M. 
*Vulcan, Cal. 
Westchester 
*Western Alliance 
Western Canada 
*West. Nat’l, N. D. 
*Yorkshire. 


Knickerbocker 
Liberty, Mo. 
Lumbermen’s, Pa. 
Marquette National 
Mercantile Und. 
Mechanics, Pa. 
Mechanics Und. 
Merchants, Colo. 
Mich. Com’! Und. 
Millers Nat’l 
Milwaukee Mech. 
Milwaukee Und. 
Nat’l-Ben Franklin 
Nationale, France 
Natl. Liberty 
National Union 
National Reserve 
Netherlands 5 
New Brunswick ¢ 
New Haven Und. 
North River 
Northwestern Und. 
Ohio Farmers 

Old Colony 

Pa. Und. 

Peoples Natl. 
Phenix, France 
Pittsburgh 
Pittsburgh Und. 
Potomac 

Reliance 

Reliable 

Republic, Pa. 
Rhode Island 
Rhode Is. Und. 
Richmond 
Security, Ct. 
Security, Iowa 
Security, Ohio 
Standard, N, J. 
Superior, Pa. 8 
Union, Buffalo | 
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We Know Our Field 
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Our Fire Companies 


It Takes More Than Time |} 











. | Globe and Rutgers Fire InsuranceCo. It takes MORE than time to 
| Insurance Underwriters Agency build up a list of 1500 satisfied 
| North River Insurance Company customers. 

i Richmond Fire Insurance Company While our half century of ex- 
| Rhode Island Insurance Company perience in this field isinvaluable, 
United States Fire Insurance Co. and upon the knowledge thus 


s i i d the s s of 
Globe Undererters Agency gee geo 


Pacific Fire Insurance Company that alone our success could not 
Stuyvesant Fire Insurance Company be built. 


| Hawkeye Securities Insurance Co. 


























It takes the spirit of service. 
W. L. Nelson & Co. have the 












































Automobile spirit of service, and this in ad- 
| Indemnity Company of Americe dition to the knowledge acquired i 
| y - of experience has enabled,us to | 
P render the service in Arkansas, 
a Life Tennessee and Mississippi that | 
| Amasican Contre) Life Ins. Co has made our business a success. 
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Union, Ind. 
Union, Pa. 
Union, 
United Amer., Pa. 
United States 


United States Und. 
Washington Und, 
Western, Pa, 
Wheeling, W. Va. 
Wisconsin Und. 


NONAFFILIATED 


Albany Iowa Nat’l 
Allied, Pa. Liberty, Ky. 
7Amer. Druggists Lumber Und. 


Assur. Co. of Amer. 
Atlas Nat’l, S. D. 
Bankers, Mont. 
Bankers & Shippers 
Birmingham, Pa. 
Capital, Cal. 
Central, Md. 
Century, Scot. 
Colonial, N. Y. 
Dixie 
Excelsior Fire, N. Y. 
Farmers, Iowa 
Federal Union, II. 
Globe Und, 
Globe & Rutgers 
Grain Belt, Ia. 
Hamilton 
Illinois Fire 
Independence 
Industrial, Ohio 
Iowa Mfrs. 
*Admitted to the 
April 6, 1912. 
*Have no local agents. 


Madison 
Merchants, N. Y. 
Merchants, Ind. 
Merchants Und. 
Metropolitan- Hi- 
bernia 
Mid-West, II. 
Millers of Alton, IIl. 
Minnesota Fire 
National, N. 
New Jersey Fire 
Northern, N. Y. 
Omaha Liberty 
Pioneer, Il. 
Rocky Mountain 
State, Ia. 
Stuyvesant 
Stuyvesant Und. 
United Firemen’s 
Vulcan, N. Y. 


Union subsequent to 





Bissell Made President 


The control of the Twin City Fire of 
Minneapolis has now officially passed to 
the Hartford Fire. R. M. Bissell, presi- 
dent of the Hartford, has been elected 
president of the Twin City. F. E. White, 
vice-president of the Hartford, becomes 
vice-president of the Twin City. J. H. 
Griffin, vice-president of the Northwest- 
ern Fire & Marine, which is an ally of 
the Hartford, is made vice-president and 
treasurer of the Twin City. William 
Walsh continues as secretary-treasurer 
and underwriting manager of the Twin 
City. Benjamin Herberg is made assist- 
ant secreary and A. W. Jones, assistant 
treasurer. 


National of Elizabeth’s Move 


The National Fire & Marine of Eliza- 
beth, N. J., has reinsured its business in 
the Globe & Rutgers. The National will 
hereafter confine its operations to fire 
business only. Last year it wrote $131,- 
430 net fire premiums and $26,324 marine. 
Its losses were $225,436 fire and $399,291 
marine. It has assets $587,090; capital 
$100,000; net surplus $16,482. 











GIANTS IN FIRE FIELD 
MAKE IMMENSE GAINS 


Thirteen Companies Operating in 
United States Show Assets 
of Over $20,000,000 


HOME HAS STRONG LEAD 


Figures from Dec. 31. statements 
13 companies 
in United States with assets of over $20,- 
000,000, 


the line. 


show that there are now 


as well as a number just under 

The Home of New York has 
swung far into the lead with its increase 
in capital and now has assets of over 
$62,000,000 with the Hartford second 
with assets of $55,000,000. The Home 
and the Hartford also lead in premium 
income with 45 and 41 million respect- 
ively. The third piace, however, is not 
so well decided. The North America 
is third in premium income, but the 
Globe & Rutgers has taken an enor- 
mous leap in assets and is now third 
with $42,765,374. 


The Globe & Rutgers has, therefore, 


the largest gain in assets of any com- 
pany, while the Home, with its $6,000,- 
000 capital increase, is second. The 
Hartford lines up for third place. 


Decrease in Surplus General 


Perhaps the item of most general sig- 
nificance is the decrease in surplus of 
practically all of the large companies. 
No large gains were made in surplus 
except by the Globe & Rutgers. Prac- 
tically all the leaders showed a decrease 
in surplus or a very small increase. This 
was due to the fact that an enormous 
amount of new business was written 
generally and while a “trading profit” 
was made the demands of unearned pre- 
mium reserves caused a decrease in sur- 
plus. In spite of this fact, however, a 
great many of the companies would 
have made an increase but for the de- 
crease in the value of stocks and bonds 
and other securities. This, of course, 
affects other items than surplus. The 
Liverpool & London & Globe, for in- 
stance, failed to make. the $20,000,000 
class solely on account of the decrease 
in the market value of stocks and bonds. 
If they were listed at book value the 
Liverpool would be in the $20,000,000 
class. 

Globe & Rutgers’ Big Showing 


The 1920 experience of the Globe & 
Rutgers is quite remarkable. Of course 
the peculiar method of operation fol- 
lowed by this company makes possible 








its showing. However, in spite of an 
increase in assets of $9,000,000, due 
largely to an enormous new business 
and the putting up of reserves, and a 
52 percent loss ratio, the company 
shows a gain in surplus of $1,215,280, 
the largest increase in surplus of any 
company. However, the Globe & Rut- 
gers is in a class by itself, because of its 
method of operation, and a just com- 
parison cannot, therefore, be made with- 
out taking this fact into consideration. 

Newcomers in the $20,000,000 class 
are the Springfield Fire & Marine and 
the Royal. The Royal is the only for- 
eign company coming in this class. 
However, the Liverpool shows assets 
of $19,598,895. 


United Firemen’s Plans 


PHILADELPHIA, PA., March 9.—The 
United Firemens entered eight addi- 
tional states, North Carolina, Alabama, 
District of Columbia, Florida, Indiana, 
Minnesota and Missouri, while applica- 
tion for license has been made in West 
Virginia. 

Officials of the United Firemens de- 
clared today that the home office will not 
be moved to Chicago as reported, but 
will remain in Philadelphia. The agency 
plant of the United Firemens will work 
in cooperation with the parent company. 
If any agent of the London Guarantee & 
Accident should desire to represent the 
United Firemens the company will be 
turned over to him. 


Last Year’s Leaders in the Fire Insurance Field 








“The Leading FIRE INSURANCE Co. of America” 


HARTFORD, CONNEC 


STICUT 


Gain in Net Gain in Net Gain in 
y ets Surplus Surplus Premiums Premiums Capital Losses 
Aetna $3, ey ge $ *491,086 $26,939,066 $4,912,214 $5,000,000 $12,344,745 
Continental 1, 9,047 *2,300,000 18,789,498 3,198,464 10,000,000 7,910,378 
Fidelity Phoenix ..... 2,047 5,686, 208 *1 584.626 17,041,481 4,407,107 2,500,000 6,861,658 
Fireman’s Fund ...... 21 4,227, 5,192,075 *107,693 18,961,522 3,833,483 1,500,000 9,992,887 
Globe & Rutgers...... 74 9,07 11,361,311 1,215,280 25,442,097 7,915,645 700,000 13,112,801 
Great American ...... 2 7,652,235 10,013,906 *996,471 21,468,734 4,884,572 5,000,000 9 ,719, Bee 
PER PIIWOIYE: ones on aw cscs 95 5,036,21: 12,851,041 *1,277,766 41,298,733 9,597,094 4,000,000 
SANDERS: asatsios he cee sae 38 7,420,078 12,451,744 *3,374,222 45,602,898 14,930,452 12,000,000 
Ins. Co. N. A. 9 6,915,738 11,590,270 862,043 29,271,490 8,271,909 5,000,000 
Phoenix, Conn. ....... 1 1,890,980 8,974,421 233,950 11,529,140 1,927,888 3,000,000 
pn Tc) ce), aa ieee ee ea 21 2,388,357 6,318,306 260,728 17,000,638 1,853,291 2,000,000 
SOPIMMHOIA avin os caw 5 3,076,738 4,033,418 54,507 13,618,836 3,398,344 2,500, 000 
SAIN oo Sot a aioe te ee 7 1,701,807 4,830,152 *447,480 15,018,794 4,606,099 400,000 
*Loss 


Chava clthelctacemr-teleee bivem dc-lacmelaesaules 


x 

< 
Fire . 
Marine Profits 
NUT Co anelsyi ls 
Tornado 
Rent 
Hail 
Rental Value 
Leasehold 
Use and Occupancy 
Sprinkler Leakage 


Explosion 


T=2e 8 


LOSSES PAID 


OVER 


9195,000,000 


Registered Mail 

Parcel Post 

Tourists’ Baggage 
Salesmen's Samples 
Transit Floaters 

PN Uicolente)syl cae Batle-am Mectetsie 


Riot and Civil Commotion 


AGENTS AT ALL IMPORTANT POINTS 


WESTERN 
BRANCH OFFICE 
Insurance Exchange Bldg. 
CHICAGO 


PACIFIC 
BRANCH OFFICE 
219-221 Sansome Street 
SAN FRANCISCO 


\\ 
\ 















































XUM 


March 10, 1921 THE NATIONAL UNDERWRITER 

















No Territory Immune from Tornadoes 
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‘The Company with the L & L & G Service’”’ 
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United States Offices 


NEW YORK CHICAGO, ILL. SAN FRANCISCO NEW ORLEANS, LA. 
Hugh R. Loudon, President W. P. Robertson, Manager Thos. H. Anderson, Manager Clarence F. Low, Manager 
J. B. Kremer, Vice-President Robert D. Safford, Asst. Manager Geo. F. Guerraz, Asst. Manager J. G. Pepper, Asst. Manager 


Robt. H. Williams, Secretary A. C. Mollington, Deputy Asst. Mgr. Logan B. Chandler, Dep. Asst. Mgr. R.H. Colcock, Jr., Dep. Asst. Mgr. 
T. A. Weed, Asst. Secretary E. E. Wells, Agency Supt. 











10 





THE NATIONAL UNDERWRITER 


March 10, 1921 














| THE NATIONAL UNDERWRITER 


__ Formerly THE WESTERN UNDERWRI TER 





Cincinnati and New York. 


Manager; FRANK W. 
ciate Managers. 


FRANK A. 


E. R. SMITH, Statistician; 





Published } every Thursday by THE NATIONAL UNDERW RITER COMPANY, Chicago, 
EDWARD J. WOHLGEMUTH, President; 
WOHLGEMUTH, Secretary and General Manager: 
NORA VINCENT PAUL, Vice-Presidents; 
BLAND, GEORGE C. ROEDING and O. E. SCHWARTZ, Asso- 


C. M. CARTWRIGHT, Managing Editor 
HOWARD J. BURRIDGE, Associate Editor 
POST, Associate Editor 

RICHARD C. BUDLONG, Associate Editor 

PUBLICATION OFFICE, Insurance Exchange, CHICAGO 
CINCINNATI OFFICE, 229 East 6th Street, RALPH E. RICHMAN, Manager 
ABNER THORP, JR., Director Life Insurance Service Dept. 
NEW YORK OFFICE, 38 Park Row, 
GEORGE A. W: ATSON, Eastern Vice-President 

_Entered as s Second-Class Matter tte 24, 1900, « at t Post Office a at t Chic ago, H., 


" Subscription Price, $4 00 ; a year; in » Canada $5.00 a a year. 
In combination with | L ife Insurance Edition, $5. 30 a year; Canada, $7. 50 


JOHN F. 
5544: HIGGINS, H. E. WRIGHT, 
WILLIAM A. SCANLON, Southwestern 


New Y ork; Telephone Cortland 1707; 


Under Act of March 3, 1879 





Single Copies 15 Cons 














MEMBER AUDIT BUREAU OF CIRCULATIONS 








Fire Prevention in the Schools 


W. O. CHAMBERLIN, formerly Minne- 
sota state agent of the ComMERCIAL UNION 
but now local agent in San Diego, Cal., 
was very effective in his field days in 
preaching fire prevention methods to 
school children. “Uncle Bill,” as he was 
familiarly known, did not present a 
stereotyped talk to the youngsters, but he 
spoke off hand, introduced a few stories, 
cut up a few high jinks but gave some 
substantial stuff that stuck in the minds 
of the pupils. Mr. CHAMBERLIN 
stood the psychology of children. Un- 
doubtedly he can be termed the father 
of the school fire prevention address sys- 
tem. At least he carried it to the highest 
degree of perfection. 

We do not realize how tenaciously 
early impressions stick in one’s mind. At 
the present time the Russian government 
is paying more attention to teaching com- 
munism to school children than anything 
else. that there are mental 
prejudices in the minds of adults. Those 
that are not communists cannot be created 
into full pledged ones after the mind has 
become fully set. Therefore, the Rus- 
sian government is requiring children to 
be taught the principles of communism, so 
that when they do become adults, they 
will have been fully converted or edu- 
cated. 


under- 


It realizes 


Sometimes fire prevention work seems 
discouraging because the annual fire waste 
keeps up just about the same every year 
with now and then a notable increase. 
We must realize, however, that the coun- 
try is and cities are 
congested, industries are 


becoming 
more 


growing 
more 
complex and the population is increas- 
ing. The what 
would be the fire waste if these various 


question to decide is 


fire prevention 


other words, 


activities ceased. In 
is not the fire waste re- 
tarded because of the work along fire 


prevention lines? We _ believe that 
while the results are not what they 
might be, still excellent and _ benefi- 


cial ends have been achieved. 

Undoubtedly, more can be accomplished. 

Take Mr. CHAMBERLIN’s idea of ad- 
dresses in public schools and push the 
Would that not, after all, be one 
of the most far reaching movements that 
could be adopted? There would need to 
be a man at the head of this work who 
is well adapted to it. He would have to 
be a real educator. Certainly, he should 
know children and how to reach them. 
He should be an organizer and an analyst. 
This man would need be full of initiative 
who could adapt himself to special occa- 
sions and demands. 

Mr. CHAMBERLIN, in answer to a ques- 
tion as to what might be done along this 
line, made the following comment: 
man fitted for the 
work be secured, and that he be sent 
into a certain notoriously unprofitable 
territory and given the necesary support. 
Let this man go to the schools under 
methods to be agreed upon, let him put 
the subject and outline the work to be 
done right up to the child, and thereby 
carry the matter of fire prevention 
forcibly and directly into the home. 
This is a day of child effort. You 
can see the results of the work of the 
boy and girl scouts, and similar organi- 
zations. Even one talk properly made 
in a school carries the material to rebuild 
our nation and secure the elimination 
of fire waste directly into the home, the 
very place in which to get hold of the 
arch conspirator in this great shame and 


plan. 


I suggest that a 


waste, namely: THE INDIFFERENT 
PARENT. 
The child is a wonderful physician, 


provided you properly teach him or her. 
I know from experience the results from 
this kind of work, for I have had the 
concrete examples. 


Establishing Additional Feeders 


Tue reduction in automobile insur- 
ance rates and the increase in commis- 
sions in Western Union territory is 
bringing about many changes. It is 
confidently expected that much of the 
country automobile which 
heretofore has been written in the re- 
ciprocals and mutuals will now be 
swung to the stock companies. The 
stock automobile specialty companies 
have also been getting a good share of 
the country business. 
these companies, the Automotive of 
Mason City, Ia. and the INTER-STATE 
AvuTOMOBILE of Rock Rapids, Ia., have 


business 


Already two of 


announced that they will hereafter write 
a general line of fire insurance and thus 
enter the regular agency field for ,all 
classes. The recent months have 
brought in a flood of automobile losses. 
Premiums have decreased. The spe- 
companies undoubtedly will find 
it necessary to establish other business 
feeders. 


cialty 


“Honking your horn doesn’t help so 
much as steering wisely.” 


“When in a fix, sweating will 
you farther than swearing.” 


get 














PERSONAL SIDE OF THE BUSINESS 








_ A. H. Murphy, recently advanced 
from the assistant secretaryship to the 
secretaryship of the Orient of Hartford, 
is another former New York field man 
who has “made good” as a company 
executive. Years ago he traveled the 
Empire State for the Hamburg- Bremen, 
and such was the confidence in his 
judgment shown by its management 
that he was sent to San Francisco to 
aid in settling the company’s conflagra- 
tion losses. “Al” Murphy is an all 
round underwriter, a capital executive 
and one of the best mixers that the 
business has ever developed. 


Andrew W. Mellon, whose nomina- 
tion as secretary of the treasury was 
—— confirmed by congress March 

besides being a leading Pennsylvania 
ee was one of the incorporators 
of the National Union Fire of Pitts- 
burgh, has served continuously as its 
vice-president and hence has a general 
knowledge of underwriting as well as 
of financial matters. President Hard- 
ing, too, is posted regarding insurance, 
having served as a local agent at one 
time, while Secretary of State Hughes 
will be recalled as counsel for the 
Armstrong Committee, which  con- 
ducted such a searching investigation 
into life insurance conditions in New 
York back in 1905. 


Assistant General Manager Roy A. 
Sellery of the Western Adjustment at 
Chicago has gone to California for his 
health. Mr. Sellery has not been in 
good shape for some time. He recently 
was appointed to the Chicago post from 
the Indianapolis managership. Mr. 
Sellery has an older brother who is a 
prominent physician in California and 
he will be under his care. 

T. M. E. Armstrong, general manager 
of the Commercial Union at the home 
office, was in Chicago this week en 
route home to London. He has been 
visiting the departments in Australia 
and China on an inspection trip and 
then dropped off at San Francisco. C. 
H. Neely of New York, United States 
manager of the Ocean Accident & 
Guarantee, which is owned by the Com- 
mercial Union, met Mr. Armstrong in 
San Francisco, accompanying him 
across the country. United States Man- 
ager Whitney Palache of the Commer- 
cial Union met Mr. Armstrong and Mr. 
Neely in Chicago and returned with 
them to New York. 

Frederick Westing, who is leaving 
the Boston and Old Colony companies 
to become associated with the new 
Employers’ Fire, was given a dinner 
party in Boston Monday night by his 
friends in the two old companies. Vice 
President Hedge presided and during 
the evening presented a bronze desk 


set and a fitted kit bag. The menu 
bore an acrostic worked out with the 
names of some. sixteen well known 


motor cars, Mr. Westing having been 
connected with the automobile depart- 
ment. 

Stephen E. Cate has resigned as ad- 
juster for the North British & Mercan- 
tile. Mr. Cate spent some weeks in Chi- 
cago assisting in loss matters there and 
then was recalled to New York. He is 
now in Fairhope, Ala., on special work. 
Mr. Cate was formerly Missouri state 
agent of the North British and is well 
known throughout the west, where he 
traveled for many years for the Union 
of Philadelphia, Delaware, Reliance, 


Guardian of London and other com- 
panies. — 
The marriage of Miss Gertrude 


Fielding, whom everyone in Milwaukee 
insurance circles calls the “best-known 
and best-liked little lady in the insur- 
ance business,” to C. M. Williamson, 
sales manager of a rubber goods com- 
pany, was announced in Milwaukee 
Wednesday. Mrs. Williamson is sec- 








retary to the Wisconsin Field Men’s 
Club, the Wisconsin Insurance Club, the 
Wisconsin Conservation & Fire Pre- 
vention Association and other insurance 
organizations. She was for some years 
assistant to the grand wielder of the 
goose quill of the Blue Goose. At her 
office in the First Wisconsin National 
Bank building, she has been the ready 
assistant at all times to insurance men. 
It is hoped that Mrs. Williamson will 
decide to remain in charge of the many 
duties she has so faithfully and intelli- 
gently handled for the profession. The 
marriage was quietly performed on the 
evening of March 4, in the presence 
only of witnesses and very near rela- 
tives, but it did not become known until 
Wednesday of this week, except to a 
few intimate friends. 


Mr. and Mrs. William D. Reed of 
Milwaukee announce the engagement of 
their daughter, Anne Perley, to John 
Price Ferris, son of Mr. and Mrs. Wal- 
ter Ferris. Mr. Reed is vice-president 
of the Northwestern National. 


Frank A, Naghten of the Chicago 
local agency of John Naghten & Co. 
died suddenly last week in his apart- 
ment at the Plaza Hotel. The funeral 
was held at the residence of his brother, 
James I. Naghten, then to St. Jerome 
church. Mr. Naghten was 51 years of 
age and had been connected with the 
Naghten Agency for 31 years. He was 
a director of the Metropolitan-Hibernia 


Fire, of which his firm was general 
manager. His father, the late John 
Naghten, was the founder -of the 
agency. Frank Naghten was a strong 


business producer. He was at his office 
a few days previous to his death, caught 
cold and died without much warning. 


Harold W. Letton, United States 
manager of the Netherlands and man- 
aging underwriter and vice-president of 
the Great Lakes of Chicago, was mar- 
ried Wednesday in New York City to 
Miss Clara Mabel Cook, daughter of 
Mrs. Alfred Cook of Canterbury, Eng- 
land. a 

Announcement has been made of the 
approaching marriage of G. A. Snider, 
business manager of the “Underwriters 
Review” of Des Moines, to Miss Helen 
Porter of Oskaloosa. The wedding will 
take place late in March. Mr. Snider is 
well known to Iowa insurance men. 

Stuart Morgan, state agent of the 
Agricultural in Michigan, is confined 
to his home at East Lansing, Mich., 
and will probably not be able to travel 
again for several weeks. Mr. Morgan 
suffered a bad fall while alighting from 
a train at Manistee, Mich., last week. 
He did not return home at once, but 
was finally compelled to give up, and 
an examination by a physician revealed 
the fact that he had rather seriously in- 
jured the sciatic nerve. It will probably 
be several weeks before Mr. Morgan 
will be actively on the job again. 


F. H. Harvey 
F. H. Harvey of Peoria, IIll., state 
agent of the State of Pennsylvania in 
Iowa and Illinois, has resigned. 


Reinsures Eastern Business 
NEW YORK, March 9.—The Globe & 
Rutgers has reinsured all the eastern 
business of the Capital Fire of California 
which latter company in the future will 
restrict its operations to the’ Pacific 
Coast. 


Cut Out Full Collision 

NEW YORK, N. Y.—March 9.—With a 
view to enforcing greater care on the 
part of autoists, reducing thereby the 
number of automobile accidents, the 
Aetna Casualty and the Automobile have 
discontinued writing full collision cover 
policies in the boroughs of Manhattan, 
Brooklyn and the Bronx, and will only 


issue contracts with $100 or $50 deduct- 
ible clause. 
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—but his Fidelity- Phenix policy sheds a 
glad light on the situation. 


Many a farmer in years past has relied on 
this company for its square treatment, == 
prompt adjustment fand quick settlement wee 
of all just claims. And this year, too, es 
many more will say, ‘‘We’re all right— = 
We’re in the Fidelity-Phenix.”’ a: 


We write HAIL INSURANCE on the 
following crops: 





SWAT /, 


-——r> 





Wheat Sugar Beets Corn 
Rye Oats Alfalfa 
Speltz Barley Flax 


There are still some opportunities for live 
agents to represent us. {Convincing adver- 
tising literature, experienced fieldmen and 


SERVICE plus will make it{worth while. 
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FIDELIT Y-PHENIX 
FIRE INSURANCE COMPANY 


Cash Capital $2,500,000 C. R. STREET, President 
Home Office: 80;Maiden Lane, New York 


WESTERN DEPARTMENT PACIFIC COAST DEPARTMENT CANADIAN DEPARTMENT 
ALFRED STINSON, Secretary C. E. ALLAN, Secretary W. E. BALDWIN, Manager 
137 So. La Salle Street Insurance Exchange Building 17 St. John Street 

CHICAGO SAN FRANCISCO MONTREAL 
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Real Estate - 
Real Estate First 


Net Surplus - 


Bonds, Market Value - - - - - 
Liberty Bonds and W.5S. 5. - - - 


(at Market Value) 


Total Liabilities, Including Capital - - 


Policy Holders’ Surplus - - - 


Losses Paid Since Organization - 


Seventeenth 


ANNUAL STATEMENT 


OF 


MERCHANTS 
FIRE INSURANCE 
COMPANY 


DENVER, COLORADO 


January 1, 1921 


Assets 





Mortgages - - - 


$ 11,091.37 
220,560.91 
387,239.50 
110,006.50 





Cash in Banks and Office = - - - - 56,068.87 
Agents’ Balances - - - - - 75,945.15 
Accrued Interest - = “ - . 11,111.11 

$872,023.41 

Liabilities 

Cash Capital = - - - - - $200,000.00 
Reserve for Unearned Premiums - - 412,445.89 
Reserve for Taxes Not Due - - - - 14,799.84 
Reserve for Losses in Process of Adjustment - 35,978.46 


$663,224.19 
208,799.22 


$872,023.41 


$408,799.22 
$1,016,497.13 











Special 





3 South William Street 


Department Maintained 


for Purpose of Giving Expert 


and Efficient Service 


Local and General Agents Wanted 


A pply to 


Appleton & Cox 


Attorneys 
NEW 


Representing Companies of Known Reputation 


Automobile Insurance 


YORK 














SURPLUS 
LINES anp 
FLOATERS 


Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 


companies and at Lloyds, London. 


Re-I nsurance Contracts Drawn and Placed. 


YOUK BUSINESS SOLICITED; 


PROMPT ATTENTION 


F. R. THOMPSON 


Insurance Exchange 


( 
Chicago, Ill. 








Inspections 





20 years in this field. 





Boom 1568 Ins. Exchange, CHICAGO, ILL 


Phone Wabash 3033 


in Chicago, Cook County and the Greater Mz2tropo'itan District. 

@This inspectorate very properly gauges the expectancy of fire risks 

and intelligently anticipates events before they occur. GThe undersigned 

. sells this talent to companies, agents, brokers and the business public, 
herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Committees and 
all those who formulate iusurance laws designed for the public weal. 

—Dixit at Facit— 

ffice with Knight, Smith & Co. ° 


W. PIERCE 


Independent Inspector and Fire Prevention Counselor 








| WALSH HAS BEEN ADVANCED | Bureau. 


— 








| CHANGES IN THE FIELD 











| Becomes Executive Special Agent for 


the Crum & Forster Companies 
in Six States 


Thomas R. Walsh, who has been state 


; agent of the North River, United States 
| Fire and United States Underwriters in | 


| South 


Dakota and Nebraska, has been 
appointed executive special agent with 
jurisdiction over Minnesota, North and 
South Dakota, Nebraska, Kansas and 
Oklahoma. The appointment is made, 
according to Manager Fred M. Gund, 


|in order to bring the western depart- 


ment in closer touch with the agents 


and field men. 


pee, Os 


In the last two’ or three years 
he has been traveling for the Foamite 
Company. 





R. T. Stewart and E. A. Merkl 
Special Agent Robert T. Stewart of 
the North British & Mercantile and 
Mercantile of New York becomes spe- 
cial agent in western New York state, 
succeeding R. J. Francisco. Mr. Stew- 


| art has been traveling in the Hudson 


Sherman, who has been asso- | 


| ciated with Mr. Walsh as special agent | 
| for South Dakota, will succeed him as 


traveled for the 


state agent. J. E. Cogley, who has had 
several years’ experience as a field man, 
will be special agent in Nebraska. 


Ben A. Phillips 


Ben <A. Phillips, 


who formerly 
Phoenix of Hartford in 


| South 
| tc this time been jointly covered by 


| Michigan, and who recently has been | 


connected with the Frederic Rauh & Co. 


| at Cincinnati as engineer, has been ap- 


} pointed 
| Hanover. 


| cinnatt 


Michigan state agent of the 

Mr. Phillips at one time was 
manager of the Grand Rapids office of 
the Michigan Inspection Bureau. He 
was formerly connected with the Cin- 
i Fire Prevention Bureau when 
G. W. Cleveland of Michigan was in 


| charge. 





Thomas J. Jones 
Thomas J. Jones of Albany, N. Y., 


| special agent of the Sun, has resigned 
and will enter the local business in that | ish America for some time. 
He took his field position after | 


city. 
being with the Underwriters’ Associa- 
tion of New York State for a number 
ot years. 


Grant Mullendore 
Grant Mullendore has been appointed 


the Continental for Indiana. Mr. Mul- 
lendore has been, for the past vear and 


|a hali, with the farm department of the 


American of Newark in Indiana and 
prior to that represented the Home in 
the same capacity for many years. 


Alwin E. Bulau 


Alwin E. Bulau has been appointed 
special agent of the Aetna in Ohio to 
assist State Agent W. B. Goodwin. Mr. 
Bulau has been connected with the 
First Trust Company of Lincoln, Neb., 
being in charge of its insurance depart- 
ment. He was formerly Minnesota 
state agent of the Westchester. 


W. W. Bradford 
Willard W. Bradford of Pueblo, 
Colo., has been appointed special agent 
for the Springfield in Towa to assist 
State Agents Charles W. Fracker and 
C. D. Wadsworth. He has been in the 
local business. 
Roy J. Eide 
Roy J. Fide, who has been with the 
National Live Stock of Des Moines, has 
gone with the Home of New York as 
special agent in the farm department 
in Iowa to assist Special Agent A. F. 
Rathbun of Des Moines. 


Fred Trask 

Fred Trask, son of George K. Trask, 
chief clerk in the western department 
of the Fireman’s Fund at Chicago, has 
heen appointed special agent of the 
Fireman’s Fund in Indiana to assist 
State Agent Robert McCullough. Mr. 
Trask is a graduate of Armour Insti- 
tute. He formerly was an inspector 
for the Western Factory and later was 
connected with the Illinois Inspection 


| of 


River and North Suburban field. He 


grew up in the head office, being ex- 
aminer for western New York. Ernest 
A. Merkl will succeed Mr. Stewart. 
Mr. Merk! is now an examiner, having 
jurisdiction over the field in which he 
will travel. 


H. N. Stone and R. C. Nelson 


Announcement is made by the Mil- 
waukee Mechanics of a division in the 
Minnesota field supervision. North and 
Dakota and Minnesota have up 


Henry N. Stone of Minneapolis and 
Russell C. Nelson of Albert Lea, Minn. 
Under the new arrangement, Mr. Stone 
will handle North Dakota and northern 
Minnesota individually, while southern 
Minnesota and South Dakota will 
handled by Mr. Nelson. 


be 


Marlin V. Whitney 
Marlin V. Whitney of Ann Arbor, 
Mich., has been appointed state agent 
f the Scottish Union & National in 
Michigan. Mr. Whitney has traveled in 
the state for the last 15 years. He is 


| the son of the late Frank H. Whitney, 
| vice-president of the Michigan Fire & 
| Marine and was special agent for that 
| company for a few years. He has been 


| western 





special agent for the Western and Brit- 


A. G. Gabrielson 
A. G. Gabrielson, an examiner in the 
5 department of the American 
Eagle, has been appointed special agent 
for Illinois. He started with the west- 


: I | | ern department of the Hartford Fire 
special agent of the farm department of | 


about 12 years ago and went with the 
American Eagle over a year ago. 


Gus J. Daseke 

J. Daseke, special agent for the 
North America in Indiana, has re- 
signed to become state agent of the 
Connecticut Fire. He succeeds W. H. 
Potter, who enters the local agency of 
Stone, Stafford & Stone of Indianap- 
olis. 

Before going with the North Amer- 
ica Mr. Daseke was manager of the in- 
surance department of the Citizens 
Trust Company at Wabash, Ind., and 
prior to that connection was with the 
local agency of Judson Fitzpatrick at 
Francesville, Ind. 


R. E. Michaels, Jr. 

Robert E. Michaels, Jr., has resigned 
as state agent cf the Glens Falls for 
Virginia, Maryland and the District of 
Columbia to become associated with the 
insurance firm of Parr & Parr in Balti- 
more. A farewell dinner was tendered 
kim in Richmond the evening of March 
2 by his field associates. Mr. Michaels 
plans to enter upon his duties in 
Baltimore March 15. His brother, U. O. 
Michaels, formerly state agent for the 
North America in Virginia and Mary- 
land, has been a member of the firm of 
Parr & Parr for the last year or more. 
Mr. Michaels has another brother, Ed- 
ward G. Michaels, who is securetary of 
the Dixie Fire at Greensboro, N. C. 


Gof 


Milton Welsh, Jr. 

Milton Welsh, Jr.. of Kansas City. 
Mo., special agent of the Glens Falls 
in Kansas and Oklahoma, has resigned 
to enter the local business in Kansas 
City, going with the Groves Bros. 


insurance Agency. 
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An“‘Ad”’ 
You Can 


USE 


This is one of a 
series of “‘Adver- 
tisements You 
Can Use.” Cut 
out the above 
ad” and mail it 
to some “pros- 
pect” or to some 
assured whose 
lines you are try- 
ing to increase. 
We will be glad, 
also, to furnish 
reprints. 
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- REPLACEMENT COST 
MINUS BED 
THEORETICAL DEPREC. 





DQ\- Actua DEPRECIATIONS 
@@B -REPLACEMENT COSTS MINUS ACTUAL DEP- SOUND VALUES 





“OVER Xo - UNDER 
DEPRE- ee DEPRE- 
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This is another chart of conditions inthe 25 factories belonging to the same trade association mentioned 
in a previous advertisement. Their association advised them to charge off 12% on buildings and 5% 
on equipment annually. The chart shows the extent of their error, in dollars, in adopting the method 


Where Theory that is “All Right” 


is All Wrong! 


Balancing over-depreciations against 
under-depreciations, the total error of 
the theoretical 11% on buildings and 
5% on equipment annually, recom- 
mended by their trade associationto these 
twenty-five factories, appears all right. 


The chart above tells the story in dollars 
and cents. The total theoretical vaiua- 
tion is $3,370,004; the total actual 
valuation, $3,332,540.77. The total 
error only 1.12%; fair enough, one 
might say. 

But examine individual cases—that is 
the manufacturer’s concern! The thir- 
teen over-depreciations amount to 
$181,257.28; the twelve under-depre- 
ciationsto$220,720.5 1—atotal error of 
$401,977.79. The slightest error ofall 


amounted to $4,500, the greatest to 
$51,470.51, the everage $16,079.11. 
These errors could have been avoided 
by a Lloyd-Thomas appraisal; at an 
average cost of about $400. 

What would a $16,000 error on your 
books mean to you? You could very 
soon tell if, in the event of a fire, you 
attempted to collect or replace on these 
faulty valuations. 

Theoretical, “‘general rules” will not 
work. Only examination by an expert 
candetermine depreciations accurately. 
Such examinations you secure ina 
Lloyd-Thomas appraisal. Write for in- 
formation regarding the value of a 
Lloyd-Thomas appraisal for insurance 
purposes and general finance. 





The |loyd-Ihomas Co. 





RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


1128 Wilson Avenue, CHICAGO 


Cincinnati, Cieveland, Detroit, Indianapolis, St. Louis, Milwaukee, Pittsburgh, Memphis, Buffalo, Toronto 


75 Fulton Street, NEW YORK 


— 
nl ee 
APPRAISERS \5/ ENGINEERS 
Ww 
























The book “What 
the Business Man 
Should Know 
About Fire tnsur- 
ance” puts rhe 
maiter of meress- 
ed vaiuaticors 
sguareiy up tc 
him. Coming 
from a. disiate:- 
ested ‘source, its 
influence in your 
favor is s§ 3, 
We will gladiv 
send it to y of 
your assured 
owning special 
risks, hotels, large 
stores, etc. 
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OWEVER carefully replacement costs be 
calculated, the values arrived at are no more 

than approximates — and, therefore, worthless — 
unless depreciation be scientifically and accurately 
determined. This can only be done before the fire, 


by an authoritative appraisal. 
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The men who conduct the Lloyd- 
Thomas Company are men weil known 
in insurance circles for their understand- 
ing of the problems of the local agent 
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. AS SEEN FROM CHICAGO 


WESTERN BUREAU CHANGES | Rochester Underwriters would go on as 








Automobile Insurance Company 


: . of Hartford, Conn. 

t ¢ fae The Rochester desires to remain a 

Rye as general manager of the Western res 

rina Ge ‘ : said aaemankoas 4 member of the association. It made ° 
Insurance Bureau and allied organiza- | member of the association, | It made MORGAN G. BULKELEY, President 


tions, there has been a reorganization of 
its activities. Mr. Rye will go to New | association membership. It is in gen- 





York the middle of the month to organ- | eral agencies w ee’ peony so yee CASH CAPITAL 
10 s as oliowe c 

ize the improved risk department for tion companies. Tsao : $ 

the Commercial Union fleet and be its | tules and practices of the organiza- 2,000,000 


superintendent. Rudolph Belcher, spe- tion. Now the management objects to 
cial agent of the joint conference com- | the fact that at this late day the issue | 


mittee of the Western Union and | is being raised. a ee ae ae | ASSETS 
Western Insurance Bureau, secretary of | The, sneer "wee per yernaag Wes Re zs $11 022 207.23 
the uniform forms committee and secre- | ¢X¢cutive committee of the estern | ’ ’ ° 


tary of the Uniform Printing & Supply | Hail Associated and on vote there was 
Company has been appointed general | 2" even split on the motion of asking 
manager of the Western Insurance the Rochester Underwriters to retire 
Bureau and Western Reinsurance | from membership. Assistant Manager 
Bureau. W. C. Browne, Mr. Rye’s as- | Raymond Waldron of the Rochester 
sistant in the Western Sprinklered Risk | Underwriters is in the west taking up 
Association and the Western Improved | the question with the member com- 
Risk Association, becomes manager of | Pamies. Evidently considerable feeling 
these two companies. The Western In- | has_ been aroused and the Rochester 
surance Bureau and the Reinsurance | Underwriters’ management feels that 
Bureau thus become divorced from the | ¢leventh-hour action is being taken. If | 


LIABILITIES, EXCEPT CAPITAL 
$6,966,656.56 


SURPLUS TO POLICY HOLDERS 
$4,055,550.67 


> . = 
other two organizations so far as office | the gg. cae empire me eee | . FIRE AND ALLIED LINES 
supervision is concerned. R. L. a. | sega Bag cred aay utly embarrassed | Fire, Tornado, Rents, Profits, Lightning, Explosion, 
baugh, for eight years engineer of the | 25 tO Its CO S. , Sue at han ° sd? 2 
ror a +. taste assist-| Lhere has been considerable feeling | Commissions, Leasehold, Riot and Civil Commo 
ant manager to Mr. Browne. | over the Great American retiring from | tion, Sprinkler Leakage, Use and Occupancy, Auto- 


Mr. Belcher started his career in a | ™membership and charges are made that 
local agency at Memphis but went with | it is paying excess commissions and vio- 
the western department of the old | lating other established practices. This, 
Dia : a ts +1 1892 | the Grez TICZ g sment denies 
Phenix of Brooklyn in Chicago in 1892 | the Great American managemen 

— ae y ~ h- m0¢ a ye > 
as a clerk, working up to the position ary ene renssieagnrioo Noaage ePignc > ripen Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, 
of head examiner. He leit the company | ye eae tt ve emiain in the ranke War Risks, Registered Mail, Transportation, Motor 
after 20 years of service to take his | Consistently remain in the ranks. i P 1 Ef 
wench nc aig Pe gag  * * Truck Contents, Salesmen’s Samples, Personal Ef- 
pres ‘ elcher is re- | ana ee : | 
adel x mar aainaiee <i. Genink- eel | eee a eee ae fects Floaters, Parcel Post, Tourists’ Baggage. 


mobiles, Aircraft, Floaters. 


OCEAN AND INLAND MARINE LINES 


clauses and has done a vast amount of | W. J. Hatcher, superintendent of the 

work in assisting to prepare the uni- | special See gem , og? western Affiliated with 

form forms. He is a man of long ex-/| office of the Hartford, has been ap- 

perience and keen intelligence. pointed field superintendent of four or | AETNA LIFE a. a a 
Mr. Browne has served a number of | five of the specialties written by the | AETNA CASUALTY : 





rating bureaus, finally becoming man-| company. The main ones are use and | 





ager of the Kansas City branch office | occupancy, riot and civil commotion, 
of the Missouri Inspection Bureau. He| rain and flood insurance. George C. 








took his present position in 1919. Mr.| Peterson, one of the chief examiners, 
Rumbaugh was for some time, engaged | succeeds Mr. Hatcher as superintendent 
in sprinkler installation work and then | of special hazards. Mr. Peterson has 
went with the Cincinnati Fire Preven- | been with the Hartford for the last 


tion Bureau in charge of its sprinklered | four or five years and at one time was y Ol FR CLIEN I S 
risk department. He is regarded as aj inspector for the National Inspection 

splendid technical man. Mr., Browne | Company of Chicago. 
is the natural successor of Mr. Rye in * * * NEED 


the Western Sprinklered Risk Associa- | STINSON MADE CHAIRMAN 
tion and Western Improved Risk As- | 


ahr : 4 : : ~ | Western Manager Alfred Stinson of 
sociation. His promotion Is a recOgni- | the Fidelity-Phenix has been made chair- PP RA I SA [ —— 
tion of his ability. ; man of the “Bulletin” committee of the | Uu 

It is likely that another assistant will | Western Union, succeeding S. T. Collins, 


be appointed later on to help with the | who recently retired as manager of the 
various activities of the Western Insur- 


v: ‘ s of t ‘ | Providence-Washington. Fred B. Luce 
z > ° ° of the Providence-Washington becomes 
eae Fs se “ | a member of the committee. e 
new position April 1. | ‘ ; “la 





ance Bureau. Mr. Belcher will take his 


INSURANCE BASEBALL CLUB 


oe ite 
“EXCEPTED CITIES” CONDITIONS 
; | Some members of the Western Union To assure themselves proper 
The first meeting of the Insurance | feel that the time has come when more recovery on the basis of 


Baseball Club was called recently by H. | stringent measures should be adopted : 
A. Clark, assistant manager of the Na- | to deal with the commissions and brok- PRESENT REPLACEMENT 
tional Liberty, who presided as chair- | erage conditions in the “excepted cit- 


man. G. W. Cady, National Liberty, 


‘ ies.” It is stated that some of the VALUES 
was elected secretary and R. C. Dixon, | cities like Chicago, St. Louis, Cleveland 


Fire Association, treasurer. Twelve j and Cincinnati have become notorious. J ? aoe 
teams are being organized which will | Companies are bidding for business and HERE 1s a certain responsibility 
form two divisions of six teams each. | have made arrangements in these points 

resting on the i Insurance agent or 


The Hartford, National Liberty, Spring- | that would seem to be out of all pro- 
field, Fire Association, Aetna and | portion to reasonable acquisition cost. 


oe will be organized to play | This question may come to the front broker 1 In the event that a client finds 
in one division and the Continental, | in the forthcoming spring meeting of 

Fidelity-Phenix, Great American, Na-| the Western Union at Washington. himself underinsured 1 In Case of fire. 
tional Fire and W. A. Alexander & Co. * * * 

the other. NEW CHICAGO COMPANY 


* * * 
ISSUE OVER MEMBERSHIP 


The American General of Chicago is Meet that responsibility and protect 
in process of organization, it being a your clients interests by advising 


Considerable interest has developed | stock company with proposed capital 
in the vote that has been taken by | of $200,000, of which $70,000 has been 
members of the Western Hail Associa- | subscribed and $25,000 paid in. The 
tion on the status of the Rochester | authorized expense of organization is R APPRAI SAL Co 
Underwriters membership. The Great | 15 percent. The Zenith Insurance Com- au ® 
American, as will be remembered, re- | panies of Minneapolis are behind the ORGANIZED 1900 1912 INCORPORATED 


tired from membership in the Western | new company. The Zenith combination PATTON BUILDING 
Hail Association. When the annual | operates the Merchants Life & Casualty 


meeting was held in December there | of Minneapolis and the Merchants Cas- MILWAUKEE 
was no question raised then as to the | ualty and Union Insurance Company, MONADNOCK BLOCK 91 WILLIAM STREET 
Rochester Underwriters membership, it | both of Winnipeg, Manitoba. The main CHICAGO NEW YORK 


being supposed that inasmuch as mem- | factors in the Zenith are S. D. Works, 











bership is personal, regardless of the | former Minnesota insurance commis- 




















attitude the Great American took, the | sioner, and Rufus M. Foster, formerly 




















{|< 




















XUM 


March 10, 1921 THE NATIONAL UNDERWRITER 


15 


























‘DEPENDABLE 








FEATURES OF OUR POLICY 


The ‘Michigan Automobile’ being a stock company, 
the policy is non-assessable. It is free from deductions, exclusions, 


limitations, technicalities, loop- holes and all other objectionable 
features. 


On the other hand it contains some special clauses 


which will make it easier for you to secure new business and hold 
policy-holders when you do get them. 


For example, if a pleasure car or truck is laid up 
sixty days or more, pro rata extended insurance is granted on 
Liability, Property Damage and Collision for all the time the auto- 


mobile is out of service. This provision is found in policies of few, 
if any, other companies. 


Write for more information about our policy. 


Desirable territory open in Illinois, Indiana, Michigan, Minnesota 
and Ohio for agents with production records. 


Michigan Automobile Insurance Co. 


Grand Rapids, Michigan 


CAPITAL $250,000.00 FULLY PAID IN 
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a field man. P. J. Kieffer, formerly 
superintendent of agents at the head 


office of the Svea and Hudson of New | 


York, is interested in the new enter- 


prise and is slated to be general man- | 


ager. He traveled for the two com- 
panies in the central west, before going 
to New York. 
BROKERS LICENSE IS DEAD 

The Chicago brokers’ license ordi- 
nance is practically a dead letter. Most 
of the insurance men are paying no 
attention to it. The efforts of the city 
to prosecute offenders came to nought. 
The city found that it could not enforce 
the ordinance where insurance men 
held licenses from the state. Almost 
all the life agents are licensed by the 
companies for which they write insur- 
ance. An attempt was made to force 
some of the Metropolitan Life men to 
take out a brokers’ license, but when 
they exhibited their state licenses, the 
suits were dismissed. 
city authorities are not 
anything with it. 


trying to do 
COOK COUNTY FIELD DINNER 


The Cook County Field Club will 


have a dinner at the City Club on the | 
Lindstrom, | 


evening of March 14. A. J. 
cashier of the State Bank of Chicago, 
will be the speaker. It will be one of 
the big occasions of the year. 
EXTREME POSITION TAKEN 
One or two companies seem to be 
taking a rather extreme position in 
writing explosion insurance on apart- 
ment buildings in Chicago. A very few 


companies seem to fear the action of | 


tenants who are aroused over the sharp 
increase in rents. Brokers say that 
they have found companies that are 
refusing to write explosion 


a very careful scrutiny of the risk before 
the policy is written. The big major- 
ity of companies think this is a far- 
fetched conclusion and a very unten- 
able position. The people who are 


Evidently, the | 


insurance 
Gn apartments or, at least, are making | 


protesting against the increase in rents 
are not likely to try to destroy property 
and thus decrease the number of apart- 
ments to be let. 
about the only solution to the 
problem will be more apartments. 
* 
CHANGES IN COMMITTEES 
Wie: 
London & Globe is appointed a member 
of the governing committee of the 
Western Union, succeeding H. C. Eddy 
of the Commercial Union, who retired 
from business. Harding & Lininger of 
the Springfield succeed A, F. Dean of 
the same company on the committee. 
George H. Bell of the National is made 
chairman of the large cities committee, 
succeeding C. R. Street of the Fidelity- 
Phenix and John M. Thomas of the 
Fire Association becomes a member of 
the committee. 


rent 


* 

The Roekwood-Badgerow Company of 
Chicago has been appointed agent of the 
Northern Assurance, The Rockwood- 
Badgerow Company has been developing 
its fire business for the last few years 
and through its new connection will be 


able to stimulate that branch still more. | 


Harry Fox, manager of the brokerage 
department for Moore-Case-Lyman & 
Hubbard in Chicago, has been made office 
manager, 

cake 

John H. Carr of Dugan & Carr, west- 
/ern general agents of the Hartford Fire, 
is in Florida on a several weeks sojourn. 
| Mr. Carr has been in ill health for some 
| time and suffered a break down, neces- 
sitating him getting from busi- 
ness, 


away 


4 iS * 

George G, Bulkley, vice-president of 
the Springfield, was in Chicago this week 
enroute to California. 


J. T. Harrop has been appointed dis- 
trict manager of the Illinois Automobile 
Insurance Exchange of Bloomington for 
Chicago and Cook county. Mr. Harrop 
has had experience both with stock com- 


| panies and interinsurers. He was for- | 


They all agree that | 


Robertson of the Liverpool & | 
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liance, 


Kenneth K. Hammond, an 


adjuster | 


| with the Automobile Underwriters Re- | 


| ciprocal, goes with the Western Adjust- 


be attached permanently to a 


K 


W. E. Higbee of Fred S. James «& Co. 
of Chicago, president of the 
Board, broke one of the 
ankle the other day at his home just 
as he was leaving. Mr. Higbee is able 
to navigate with crutches and comes to 
his business every day. 


* 


The Chicago branch office of the Hli- 
onis state fire marshai will be moved 
from the Insurance Exchange to the 
Transportation building, 608 South Dear- 
born street, May 1. The Public Utilities 
Commission and the state grain inspec- 
tor’s oftice will be located in the same 
building. 


CONFERRING AT MILWAUKEE 
Field Men of Milwaukee Mechanics 
Called in to Home Office for 
Annual Gathering 


MILWAUKEE, WIS., March 9.— 
Milwaukee Mechanics field men held 
| their annual conference at the home 


office here this week. President Charles 
H. Yunker in his address of welcome 
said: “There is nothing in present con- 
| ditions but what can and will be over- 
| come. I have the utmost confidence in 
the American people adjusting them- 
selves properly and sanely.”  Vice- 
President Robe Bird, who has charge 
of the underwriting, acted as chairman 





- see oo —— 
| merly special agent of the Western Al- | retary W. H. Wieben being scheduled 


as speakers. 

In an impromptu discussion of pend- 
ing legislation, it was stated that never 
before has there been so much proposed 


| legislation affecting fire insurance as the 
ment March 15. He will be at the Chi- | 
|} cago ottice several months and will then | 


branch | 


Chicago | 


bones in his | 


| through the three-day sessions. The | 
| meeting will close with a banquet | 
| Thursday night, President Yunker, | 


| Vice-President G. W.  Grossenbach, 
Vice-President Robe Bird and 


Sec- | 


winter’s sessions of the various legis- 
latures. 

Optimism prevailed among the field 
men as to an early turn in the general 
business conditions of the country. One 
said: “There is a much more marked 
tendency among business men to get 
down to cases by comparing present- 
day values, prices and affairs with the 
pre-war levels, which is the only fair 
basis of comparison and the necessary 
foundation toward optimism. Not that 
we will ever see pre-war levels again. 
But it is much better business, they 
feel, to talk such things as ‘goods are 
now only 20 percent above pre-war 
levels,’ than to say ‘goods now are 30 
percent under last year.’ The buying 
public, the foundation stone of busi- 
ness enterprise, is thinking a lot harder 
and more finely than it has ever done 
before.” 

Increasing premiums were reported 
by nearly all of the field men. Re- 
newals are also tending to increase 
more rapidly than in some time past. 


Indiana Legislature Adjourns 


The Indiana legislature adjourned 
Monday night. The only bill of spe- 
cial interest to the insurance business 
passed by this session was that legaliz- 
ing agencies in trust companies. <A 
number of bills died with the close of 
the session which, if passed, would have 
had an important bearing on the busi- 
ness. It will be two years before the 
next regular session. 

The North America and the Providence 
Washington are reported to have with- 
drawn from the Canidian Automobile 
Underwriters’ Conference. 








New Jersey 


Manager 





Columbia Ins. Co. 


F. H. CAUTY, 


INSURANCE COMPANY—NEW JERSEY 


Broadening Out--- 


In connection with their specialized automobile 
department, the Columbia and Union Marine are 
prepared to offer (where existing arrangements do 
not prevent) full liablity insurance facilities in the 
allied office of the Norwich Union Indemnity 
Company. Combination or separate policies, but 
co-operation always. 


Allied Offices of Service and Progress 


Union Marine Ins. Co. 


Liverpool 


27 William St. - 


CARROLL E. ROBB, 
Mer. Auto. Dept. 


New York 


COLUMBIA 


Norwich Union Indemnity Co. 
New York 
W. G. FALCONER, 
45 William St. 
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MANAGERS VISIT CLEVELAND | 


Strong Company Committee Takes Up 
Fire Department Situation With 
the City Authorities 





A joint committee of Western Insur- 
ance Bureau and Western Union man- 
agers are in Cleveland this week going 
over the fire fighting facilities with the 
local agents and city authorities. There 
has been much complaint on part of the 
insurance interests about fire depart- 
ment conditions at Cleveland. The de- 
partment is undermanned and 


ing is far from being to the liking of 
the underwriters. Cleveland has the 
three-platoon system. There is much 
union labor sentiment in the depart- 
ment. For some time the National 


Board has had Cleveland under surveil- 
lance. The latest reports indicate that 
there has been no improvement. The 
managerial committee will discuss the 
subject thoroughly with the city author- 
ities, endeavoring to point out the dan- 
gers confronting the city and urging 
that some improvement be made 
The committee consists of Ralph B. 
Ives, Aetna; C. H. Coates, National 
Liberty; C. R. Tuttle, North America; 
pe, Harding, Springfield; Geo. H. Bell 

National; George M. Lovejoy, Phoenix 
of Hartford, and C. A. Ludlum, Home. 


J. S. Darst’s New Firm 
Former State Auditor John S. 
West Virginia and Major C. R. 
attorney for the state insurance 


Morgan, 


“il 


the train- | 


| ceeding 


Darst of 


depart- ' 





ment, have formed the 
at Charleston, W. Va., and will 
general agency. They have 
pointed. state managers of 
doah Life of Roanoke, Va. 


open a 
been ap- 
the Shenan- 





COX TO BE HONOR GUEST 





President of the National Association 
of Insurance Agents Will Speak 
at Cleveland 


Fred J. Cox, president of 
tional Association of Insurance 
will be the guest of 


the Na- 
Agents, 
honor at a dinner 


tendered him by the Fire Insurance 
Club of Cleveland, O., next Saturday 
evening in that city. The club is one 


of the largest and most influential or- 
ganizations of local agents in the coun- 
iry and on this occasion has selected as 
the only speaker to make an address 
the head of their national organization. 
Mr. Cox will from there accom- 
panied by a large Cleveland delegation 
to Cincinnati, where the mid-year 
meeting of the National Association will 
commence its deliberations on the suc- 
Tuesday. 


go 





Bad Loss at Barnesville 
There have been two recent bad fires 
at Barnesville, O., the Roby Cigar Com- 
pany, loss being $400,000. There is a 
total loss to insurance. Fire’ started 
from an overheated furnace. This loss 
was followed by $700,000 property dam- 
age to the Kearns-Gorsuch Bottle Com- 
pany, caused by the bursting of a tank 
of molten glass. The water supply was 
not sufficient owing to the slow filtra- 


Darst-Morgan Co. | 


tion process. 
in the original 
tion capacity 


There is plenty of water 
reservoir, but the filtra- 
is not great enough for an 
extraordinary demand. One day 
the city building was found to be 
fire, there was not water to be had from 


when | 
on | 


| Math, Ct... 


Kearns-Gorsuch Bottle Co.: 


-$ 4,000 Royal ......$ 7,000 
L&L&G.. 6,000 St Paul.... 3,000 
Home, N. Y. 15,000 Concordia... 3,000 
Com. Un.... 5,000 Mech.& Trad. 4,000 
Hartford 6,000 Niagara .... 5,000 
Phoenix .... $000 Prov. Wash.. 4.500 
p<) ar 2,500 Fidel.-Phe. .. . 1,000 
Phila. Und.. 6,500 Roch Dept., 
Queen ..kr<e 2,500 Gr. Am.... 1,000 
Detroit ..... 5,000 Continental. 6,000 

| Norwich Un. 2,500 Firemen’s ... 4,400 
Caledonia ... $500 Penna. 3,000 
Phoenix, Eng. 2,500 New Zeal: und. 1,500 
Westchester. 2,000 Amer. Natl... 1.500 
Ins. Co., N. A 5,060 Columbia, O. 2,500 
Co ere $500 Boston ..... » 500 
Fire Asso. 9,000 North River. 3,000 
Great Amer. 9,000 Reliance, Pa 500 
Hanover .... 4,500 State, Pa.... 2,500 
Springfield .. 8,000 


the water mains and chemicals were 

used. A cistern near by was drawn on 

and an old steamer requisitioned suf- 

ficed to save the building. This fire 

started from a swinging gas jet in the} 
furnace room. The insurance on the two | 
heavy losses is as follows: 

Roby Cigar Factory: 

Natl., Ct.....$22,000 Queen ......$22,500 

L& LL. & G.. 10,000 Detroit ... 15,000 

Home, N, Y.. 42,885 Nor. Union... 3,000 

Com. Un..... 31,000 Caledonia 7,000 

Hartford 25,000 Orient ...... 7,000 

Phoenix, Ct.. 9,000 Westchester. 10,000 

PUM cease aes 7,500 Ins. Co., N. A. 16,000 

Phila. Und.. 13,000 American ewe «61,800 
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| COMBUSTIBLE MATERIAL SEEN | 


Cause of Heavy Loss in Buildings of 
Fire Resistive Construction—Re- 
cent Examples 





On the fire loss of the Edward Valve 


| & Manufacturing Company, which oc- 
| curred at East Chicago, Ind., Jan. 5, the 


| of $1,701 


Western Adjustment is forwarding 
proofs showing settlement at $220,201.32 
to the companies on involved insurance 
000. 


tion burning to the ground. 
of fire is attributed to the 
enormous 


The spread 
fact that an 
amount of wooden balconies 
and shelving were built into the struc- 
ture. This brings to mind similar se- 
vere losses which occurred in the South 
Chicago and Northern Indiana district 
in buildings of practicully the same con- 
struction, among them being passenger 
car building of the Standard Steel Car 
Company, Hammond, Ind., with loss of 
$500,000; Gary Screw & Bolt Works, 
Gary, Ind., loss $259,000, and the recent 


+3 


{loss of the freight car building of the 


| Pullman 


Adjustment was by Assistant Gen- 
eral Manager J. P. Buenemann and | 
| Staff Adjuster G. F. Knapp. Report in- | 


dicates that considerable difficulties 
were encountered in arriving at market 
values. However, an amicable agree- 
ment was finally reached. 


This is another case of a large steel | 
' plant building of fire resistive construc- 


HM 


NIAGARA 


Fire Insurance Company 


ESTABLISHED 1850 


123 William Street, NEW YORK 


ETQA Ac 


which is estimated 
In all four cases 


Company, 
at around $1,000,000. 


the buildings were practically of fire 
resistive material and severe loss was 
due to large quantity of combustible 


material stored in the buildings, coupled 
with the large area. 

It is believed by underwriters that 
every effort should be made to convince 
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Policy Holders’ Surplus, 


$1,085,861 .85 
$300,653.99 








The Iowa Insurance Department in its recent report says of 
the company: 


The affairs of this company have been conducted along con- 
servative and economical lines and its steady and substantial 
growth reflects credit upon the management.” 











E. E. SOENKE, Secretary and Manager 


assured in the future of the importance 
of eliminating these combustible fea- 
tures. 

On the Talge Mahogany loss at In- 
dianapolis, proofs are reaching the com- 
panies showing disposition of the claim 
by way of appraisement. This claim for 
many months past has been a source of 
endless work to Assistant General Man- 
ager Roy A. Sellery of the Western 
Adjustment. Proofs show a total loss 
of $229,274.71. There is a tendency in- 
dicated on the part of the assured to 
contest the award. After obtaining 
legal advice Mr. Sellery believes that 
the award obtained is absolutely bind- 
ing. 


Quincy Agency Sold 

The B. G. Vasen & Brother local 
agency at Quincy, Ill., has been taken 
over by Mr. M. E. Vasen and Mr. Bartelt, 
who has been a clerk in the Vasen office 
for some time. The interest of Dave 
Vasen, who has been sole owner of this 
agency since the death of his brother, 
Ben Vasen, had to be sold on account of 
poor health. Dave Vasen has been in 
poor health for some time and has suf- 
fered two paralytic strokes. The agency 
will be continued as before. 


Replinger Goes to Peoria 
Wilbur R. Replinger, adjuster for the 
Underwriters Adjustment Company of 
Milwaukee, has been transferred to Peo- 
ria, Fil. 


Brosseau With Continental 
P. A. Brosseau, formerly a local agent 
in Kankakee, Ill., who left the business 
a year or so ago, has been appointed ad- 
juster for the Continental. Mr. Bros- 
seau was a partner of Shirley E. Moisant 
when he quit the local field, the firm 





being the Moisant-Brosseau Company. 
This gives the Continental four salaried 
men traveling out of Kankakee. 


Will Inspect Watertown 


The program for the inspection of 
Watertown, Wis., by the committee of 
the Wisconsin Conservation & Fire Pre- 
vention Association, on March 18, being 
prepared by L. C. Hilgemann, special 
agent of the Springfield, is nearing com- 
pletion. Among the speakers at a public 
meeting to be held on the evening of the 
inspection are James F. Joseph,, secre- 
tary of the Chicago advisory committee 
of the National Board, who will discuss 
“School Houses;” Frank R. Daniel, chief 
engineer of the Wisconsin Inspection Bu- 
reau, who will have some recent develop- 
ments in interpretations of electrical 
codes to reveal, and Judge J. E. Florin. 
chief of the conservation department of 
the Wisconsin Industrial Commission, 
Madison, who will discuss “State Activi- 
ties in Fire Prevention,” from the stand- 
point of what the state can and is doing 
along these lines. 


Old Agency to Continue 


The Bastert, Miller & Castle Agency at 
Quincy, Ill, will continue under the old 
name following the death of the senior 
member of the firm, J. H. Bastert. The 
agency of Max E. Farburg has merged 
with the Bastert, Miller & Castle agency. 
The members of the firm are now, French 
Cc. Miller, Frederick Boyd Castle, J. W. 
MecCorry and Max E. Farburg. 





The explosion of a motor truck tank 
filled with gasoline at the depot of the 
Moore Oil Company, Logansport, Ind., 
caused a loss of $10,000. The driver was 
filling the tank when the explosion oc- 
curred. Static electricity sparks are sup- 
posed to have ignited the gasoline. 























Shaw-Bagley 
Facts No. 4 


In the heart of the best hail 
territory, at McPherson, 
Kansas, is located the 
SHAW-BAGLEY hail 
1. insurance general agency. 
Losses are paid and loss 
notices received, all from 
the McPherson office, in- 
suring quick and satis- 


factory SERVICE. 


The 


Shaw-Bagley Investment Co. 


Hail Insurance Specialists 


McPherson, Kansas 
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IS NOT SOUTH DAKOTA FUND 


Commissioner Van Camp Objects to 
His State Being Confused With 
North Dakota 


PIERRE, S. D., March 8.—Commis- 
sioner Van Camp has taken exception 
to an item published recently in THE 
NATIONAL UNDERWRITER in regard to the 
Scuth Dakota hail insurance depart- 
ment. He says: 

“The item states that the hail insur- 
ance department returned to the state 
general fund $50,000, which was appro- 
priated two years ago to put the law 
into operation. That part is true. The 
part saying that the department is ask- 
ing for a special appropriation of $10,- 
000 to pay expenses of operation for 
next year is not true. It would be fool- 
ish for the department to ask for this 
amount, or any other amount, when it 
has a surplus of approximately $1,000,- 
000. The facts are that it is the North 
Dakota hail insurance department that 
is asking for an appropriation of 
$10,000. We people in South Dakota 
resent being compared in any way to 
things that happen in our neighboring 
state to the north.” 


Plan Inspection at Watertown 


An inspection of Watertown, Wis., will 
be made March 18, and the secretary of 
the Wisconsin Field Men’s Club, L, C. 
Hilgemann, special agent of the Spring- 
field, invited all field men to attend. 
Melford Witts, secretary of the Water- 
town Chamber of Commerce, is making 
arrangements for the reception of the 
inspection forces and guests in co-opera- 
tion with Mr. Hilgemann. 


Discuss Woodworking Risks 


MILWAUKEE, WIS., March 8.—The 
Milwaukee Fire Insurance Club will hold 
a special educational meeting Monday 
evening, with something of a new angle 
in this kind of work. Under the tutelage 
of J. R. Sullivan, veteran inspector of 
the Wisconsin bureau, a class will be 
held for the discussion of all features 
relating to all points of activity in fire 
insurance in connection with the wood- 





working risks, of which there are many 
in Wisconsin, Michigan, Illinois, Minne- 
sota and surrounding states, and also 
in the south. 

In preparation for the class, Roy L. 
Nicholson, state agent of the Michigan 
Fire & Marine for Wisconsin and Upper 
Michigan, has prepared a synopsis cov- 
ering many years of his personal experi- 
ence in handling risks and claims in the 
woodworking industry, pointing out the 
various hazards, methods of inspection, 
and safeguarding ideas. 


Milwaukee Blue Goose Plans 


MILWAUKEE, WIS., March 8.—The 
biggest social event in many years in 
Blue Goose circles of Wisconsin is being 
planned by a special committee of the 
Milwaukee pond, consisting of Roy L. 
Nicholson, special agent of the Michigan 
Fire & Marine of Detroit; J. F. Rilly. 
special agent of the Royal; Lew Snider, 
state agent of the Concordia, and C. H. 
Anderson, special agent of the Home. 
The affair will be a dinner and card 
party April 2. Visitors from Chicago 
and other cities are expected. 


Lindquist Blocks Mutuals’ Bill 


ST. PAUL, MINN., March 8—Commis- 
sioner Lindquist has “put a crimp” in 
the bill pending for general regulation 
of mutual insurance companies, a bill 
which the national organization of mu- 
tuals has presented to various legisla- 
tures this year. Former Commissioner 
Ekern of Wisconsin, now attorney for 
the mutuals, and Samuel H. Harper, at- 
torney at Chicago for the Integrity Mu- 
tual, have spent some time in St. Pau! 
to advance this bill, but Mr. Lindquist 
has given them to understand he will 
fight it. Mr. Lindquist suggested to the 
senate insurance committee appointment 
of a committee to codify laws relative 
to mutuals and give them the same 
rights as stock companies. 





Probe Oil Mill Explosion 

MILWAUKEE, WIS., March 8—State 
Fire Marshal End is making an investi- 
gation of an explosion and fire March b 
at the linseed oil mill of the William O. 
Goodrich Company, located just outside 
the Milwaukee city limits. The loss is 
pfaced variously at from $30,000 to $80.- 
000, largely through the explosion. 

The big point will be the determination 
of the cause of the explosion and the 
precedence of either explosion or fire. 
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Two huge containers, with a capacity 
of 100,000 gallons of oil, near the scene, 
were saved from damage. 





Duluth Agency’s Banquet 


The Insurance Service Agency of 
Duluth, Minn., held its annual banquet 
last week, the honor guests being C. W. 
Higley of Chicago, western manager of 
the Hanover, and W. J. Tippery of Min- 
neapolis, state agent of the Aetna. Both 
made short addresses. Twenty-five em- 
ployes of the agency were in attendance 
at the dinner. Prizes were awarded to 
agents who made the best sales records 
during the past year. 


Compromise on Reciprocal Tax Bill 


A compromise will probably be reached 
on the Wisconsin bill to abolish the re- 
ciprocal insurance tax law. Further 
hearings will be held March 16, and will 
be attended by Charles H. Yunker, presi- 
dent of the Milwaukee-Mechanic; Alfred 
T. James, president of the Northwestern 
National, and Commissioner Whitman, as 
well as other insurance men interested. 
It is possible that the personal advice of 
insurance executives in other states will 
be asked. It is believed that there will 
be a material change in the present Wis- 
consin law, the purpose being to increase 
the state’s revenue in every possible 
manner. The state administration bills 
seek increases in revenue all the way 
from $6,000,000 to $26,000,000 per annum, 
mostly through excess profit taxation 
and removal of present offset of income 
tax against personal property tax. 


Mould Regulate Wisconsin Mutuals 


Assemblyman Dahl, one of the admin- 
istration leaders, has introduced a bill 
in the Wisconsin legislature regarding 
policies of mutual fire insurance com- 
panies, providing that the section of the 
present law stating that no mutual fire 
company shall make any contract for 
insurance expiring more than five years 
after date, shall not apply to town mu- 
tuals organized under sections 1927-1941 
inclusive. Tempted to write policies for 
the 5-year period, it is stated in insur- 
ance circles, new mutuals and small 
companies paying nine-tenths of the first 
premium to the reinsurance reserve fund, 
and having one-tenth for expenses, etc., 








the surplus funds quickly become in dan- 
ger of exhaustion. The amendment is 
proposed as a curative provision. 





Ripon Agencies Consolidate 


Ripon, Wis., has a new general fire in- 
surance agency under the name of the 
Maudlin-Smith Company. The business 
is the development of various consolida- 
tions and changes in recent years in the 
fire business of Ripon. A. L. Maudlin 
some years ago took over the David 
Thomas agency, and later acquired the 
G. F. and G. B. Horner agencies. In the 
summer of 1920, Warren B. Smith bought 
out the A. A. Loper & Co. agency. All 
these interests are now united. Mr. Smith 
was at one time an insurance broker in 
Chicago, and also professor of history at 
Ripon college. 





Wisconsin Notes 


Chris Schroeder & Sons, Milwaukee, 
general insurance, have announced their 
intention to erect a $400,000 hotel at 


Manitowoc, Wis., this year. 

Henry L. Overbeck, for many years in 
the general insurance business at_ Stur- 
geon Bay, Wis., and Milwaukee, and later 
a state legislator, died Monday of pneu- 
monia,. 

Milton A. Freedy, special agent of the 
Phoenix of Hartford, will address the 
Milwaukee Fire Insurance Club Monday, 
March 14, on “Common Hazards,” fol- 
lowing the “school meeting” of the club. 

A fire of unknown origin destroyed the 
high school in the village of Winter, Wis. 
The building with its equipment and sup- 
plies was valued at $45,000 and only 
$12,000 insurance was carried. 

Peter C. Buschman, chief rater of the 
Wisconsin Inspection Bureau, Milwau- 
kee, Wis. office, is receiving the congrat- 
ulations of his many friends and_ co- 
workers upon the arrival of twin boys 
at his home on Monday. 


Advances in rent from 60 to 100 per- 
eent have been announced in Milwaukee 
by office building managers, effective 
April 1 and May 1, and insurance men are 
somewhat fruitlessly looking over the 
field for other quarters. 

The Joseph M. Boyd Company of Mad- 
ison, Wis., has secured George A. White 
to take charge of its insurance depart- 
ment. Mr. White is now an adjuster for 
the Hartford Accident & Indemnity at its 
Chicago claim department. 

H. H. Niemeyer, chief of the Portage, 
Wis., fire department, was one of e 
prize winners in a letter contest by the 

















Northern Fire Apparatus Co., Minneapolis, 
Minn., on methods of modern fire fighting, 
and application to the needs of small 
and large cities. 


R. J. Stewart, Chicago, addressing the 
Milwaukee Association of Purchasing 
Agents on fire prevention, said that the 
Wisconsin loss exceeded the combined 
losses of Alabama, Mississippi and Ten- 
nessee in 1920, with forest fires being 
one of the chief items. bringing up the 
Wisconsin record. : 


The Keefe Agency at Racine, Wis., has 
moved to new quarters in the Wisconsin 








Agriculturist building. The com f ' 
merly was located in the Schulte building. 
The Agriculturist building was bought by 
Henry S. Keefe and Walton Miller of the 


W. H. Miller Agency, and 
join the Keefe ivan on March =x 


10. 
E. M. McMahon, Milwaukee attorne 
and former assemblyman, represented 


Milwaukee fire insurance men at a he 

. . - a. ey 
ing in Madison this week, against the pill 
proposing to eliminate the offset of the 
State income tax on business upon the 
— ——— tax. He pleaded the 
increase axation would driv 

out of the state. an 














IN THE MISSOURI VALLEY 

















FIND JOKER IN KANSAS BILL 





Retaliatory Measure Withdrawn by 
Insurance Committee When Pro- 
vision Is Discovered 


_ TOPEKA, KAN., March 8.—An 
innocent little bill relating to retalia- 
tcry regulations against insurance com- 
panies may cause a big explosion in 
the Kansas legislature. The bill has 
been withdrawn from the house by the 
committee on insurance and probably 
will be killed by the committee. The 
bill provides: 

“When by the laws of any other state 
or country, any fines, penalties, licenses, 
fees, deposits or other obligations or 
prohibitions additional to or in excess 
of those imposed by the laws of this 
state upon foreign insurance companies 
and their agents, are imposed on insur- 
ance companies of this state and their 
agents, the same fines, licenses, fees, 
deposits, obligations or prohibitions 
shall be imposed upon all insurance 
companies of such state or country and 
their agents doing business in or apply- 
ing for admission to this state.” 

L. A. Hasty, chairman of the house 
committee on insurance, was told of 
the “joker” in the bill after a reporter 
had called the attention of some insur- 











ance people to the measure. After get- 
ting the bill off the calendar of the 
kouse Mr. Hasty said: “I regard this 
bill as the most cleverly drawn and the 


most dangerous measure before the 
legislature.” 


The measure was presented by F. A. 
Martin, representative from Reno county. 
He is not the author. The bill is sup- 
posed to have come from the insurance 
department. The insurance committees 
of both branches passed the bill favor- 
ably without discovering the dynamite 
in it. 

It is that word “prohibitions” in the 
bill which caused the trouble. There are 
many states which have higher insur- 
ance requirements than Kansas. With 
that prohibition plan the companies in 
states with those higher requirements 
than Kansas could not do business in 
Kansas unless the requirements in the 
home states were reduced to the Kansas 
level. For instance, there are several 
states which prohibit the sale of stock 
and insurance in the same contracts. 
Kansas does permit it. The companies 
organized in states where this is pro- 
hibited would be barred from this state. 
There are many other varying prohibi- 
tions on insurance companies in differ- 
ent states. These would bar many com- 
panies from doing business in Kansas. 





Goes with Inspection Bureau 
TOPEKA, KAN., March 8.—The insur- 
ance companies have taken another 








W. G. FALCONER, President 


brings business. 


J. F. VAN RIPER, Branch Secret 
E. F. SCHLE 


WILLIAM HARE 


MANAGERS 


ary J. H. BURGER, Supt. of Agencies 
YER, Sec’y Metropolitan District 


45 John St., New York 


Norwich Union Fire Insurance Society, Ltd. 


59 John St., New York—Local Department, 100 William St. 
J. MONTGOMERY HARE — 


O. F. GANT, Asst. Supt. of Agencies 
OLIVER BENNETT, Asst. Sec’y Metropolitan District 


Norwich Union Indemnity Company 


The name Norwich Union has been made a solid foundation for confidence. It is this outstanding 
distinguishing characteristic in the Norwich Union that counts most heavily. 


The Norwich Union is surety that its whole organization will maintain those exacting standards 
of integrity and service which create confidence. The Norwich Union asks for support on one 
ground only,—and that is, of doing business on the fundamental principle that a satisfied customer 


IN UNION THERE IS STRENGTH—IN NORWICH UNION THERE IS 





J. G. MAYS, Secretary 





STRENGTH PLUS SECURITY AND SERVICE 











Fire, Tornado, Automobile, Sprinkler Leakage, Use and Occupancy, Rents, Explosion, Riot and 
Civil Commotion, Tourist Baggage, and all forms of Casualty Insurance 
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THE CENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 


Nebraska 


Texas 


Kansas 


Oklahoma 


DAN T. CALLAHAN, Sec’y 
B. G. MAINS, Asst. See’ 





H. C. WHALEN, Pres. 
S. M. LA ROSE, V-Pres. 














EDWARD MILLIGAN, Ae ger! 
GEORGE M. LOVEJOY, Vice-President JOHN B. KNOX, Secretary 

THOMAS C. TEMPLE, Secretary GEORGE C. LONG, JR., Secretary 
HENRY P. WHITMAN, Ass’t Secretary FRED C. GUSTETTER, Ass’t Secretary 
EDWARD V. CHAPLIN, Ass’t Secretary F. MINOT BLAKE, Ass’t Secretary 


Surplus to ew ee $11,740,470.60 


t ns Total Losses Paid . . . .  95,259,732.00 
¥ ye ® © 
ag Ou Cash Capital - Three Million Dollars 
PHOENIX Reinsurance Reserves . . 5 $8,213,006.94 
| Reserve for Outstanding Losses and all 
4, INSURANCE other liabilities . ..... 1,785,053.20 
a 8,740,470.60 


Total Assets = = = 





$21,738,530.74 








Limited, OF DUBLIN PATRIOTIC ASSURANCE COMPANY Founnen 1824 


FIRE, TORNADO, AUTOMOBILE, USE AND OCCUPANCY, SPRINKLER 
AGENTS WHO D. PERIOR COMPANY REPRESENTATION, 
IN UNOCCUPIED. TERRITORY, ARE INVITED TO NEGOTIATE. 
UNITED STATES BRANCH — WESTERN DEPARTMENT PACIFIC COAST DEPT. 
54 Pine Steet,NEW YORK 76 W. Monroe St. CHICAGO. SAN FRANCISCO 
PRESTON T. KELSEY US. Mg. JOHN F. STAFFO RD, Mgr. 


C. A. HENRY General Agent. 








THE OLDEST NEBRASKA STOCK FIRE INSURANCE COMPANY 


NATIONAL SECURITY 


Fire Insurance Company 
Chedons th: SA. 


“Agency Service With A Personality”’ 
The personal element in our relations with our agents is comparable to the 
personal element in your dealings with your customer. 


Our Service is ilabl 





te pi ing agents in Nebraska, Iowa, Kansas, Colorado and Wyoming 








THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, $259,150 ASSETS, $643,392 
SURPLUS TO POLICYHOLDERS, $322,523 


110 FORT STREET, WEST, DETROIT, MICHIGAN 








~ H. M. BARFIELD 


President 


H. S. BASSETT 


Secretary 


CHARLES H. HARRADEN 


Managing Underwriter 


Buckeye National Fire 


Insurance Co. 


Surplus to Policyholders . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 





OHIO AND MICHIGAN AGENTS WANTED! 














We desire Live Agents in all protected towns in which we are not represented. 
Write for particulars. 


Ohio Valley Fire & Marine Ins. Co. 


Frank M. Fisher, Pres. PADUCAH, KY. 

















R. G. Fisher, Manager. 
Produce 


Nati 1 
Underwater W ant Ad S Results 


One Inch, One Column wide ,one time $3.75 
Write, Wire or Phone to 


The National Underwriter, 1362 Ins. nm 


Phone Wabash 2704 HICAGO 

















member of the force of the Kansas 
insurance department. Harold P. Aush- 
erman, an engineer in the rating bureau, 
has resigned to become an engineer with 
the Kansas City Inspection Bureau. 
Ausherman was a member of Col. Travis’ 
ammunition train in France. He is state 
commander of the Rainbow Division 


veterans, 


RECIPROCAL BILL SCOTCHED 


Daring Measure Backed in the Mis- 
souri Legislature by the Inter- 
insurers Is Killed 


JEFFERSON CITY, MO., 
—The senate, insurance committee 
killed the reciprocal insurance bill that 
had passed the House and created so 
much interest in insurance circles. It 
provided that the insurance commijs- 
sioner could revoke the license of 
companies of any state that discrim- 
inated unfairly against the Missouri 
companies and associations. The re- 
ciprocals were back of the bill. They 
succeeded in getting one or two of the 
life companies of Missouri to champion 
their cause, but outside of that the in- 
surance interests were strongly allied 
against this daring attempt of the re- 
ciprocals to get the bill through. Most 
of the big reciprocals are located in 
Kansas City. They maintain a powerful 
lobby. Charles M. Howell, the Kansas 
City attorney, is the chief counsel for 
the reciprocals. When the bill was 
finally voted on 1n the senate committee, 
there were but three members in its 
favor. The reciprocals are now at- 
tempting to get Attorney Boley of Mr. 
Howell’s law firm in Kansas City ap- 
pointed insurance commissioner. 


Will Write Conservative Business 


The Automotive of Mason City, Ia., 
which has specialized on automobile in- 
surance and will branch out into the 
general fire insurance business, will con- 
fine its operations so far as outside 
classes are concerned to Mason City and 
that part of Iowa nearby. It is not in- 
tending to write a large volume of 
business. It will not enter any other 
states at present. 





Caught in Reciprocal’s Crash 


ST. LOUIS, MO., March 8—The Wichita 
Great Western Underwriters of Wichita 
Falls, Tex., had written almost $1,000,000 
in new business in St. Louis only a few 
weeks before it went into receivership. 
It was offered several millions more in 
the near future, in amounts ranging 
from $10,000 to $500,000. Some of the 
Wichita Great Western Underwriters’ 
policies covered a good class of risks 
and many of its policyholders were men 
of prominence. 








St. Louis Blue Goose Meeting 


ST. LOUIS, MO., March 8—The Missouri 
Blue Goose held its regular weekly 
luncheon on Monday, March 7. Paul 
Terry, company manager of the Missouri 
Rating Bureau, reported the defeat of 
the retaliatory bill in the Missouri legis- 
lature and discussed other pending legis- 
lation. 





Plans of Sunflower Fire 


TOPEKA, KAN., March 8—While the 
Capital Live Stock of Topeka, one of the 
big live stock organizations in the mid- 
dle west, is going out of the live stock 
business and has changed its name to the 
Sunflower Fire, there has been no re- 
organization of the company, except in 
name and the broader field which it will 
enter. Dr. Gaius W. Hubbard of Chi- 
eago, who has been the underwriting 
manager for the company for several 
years, has retired from his active inter- 
est and it is understood here that he is 
planning the organization of a mutual 
live stock company. 

The Sunflower Fire is one of the Miller 
group of insurance companies. It is con- 
trolled by Clyde and Will J. Miller and 
their associates. I. W. Jones has been 
elected as secretary of the new com- 
pany and will be the active manager. 
J. C. Mohler remains as president and 
L. T. Hussey is vice-president. Prac- 
tically the same group of men who ap- 
pear as directors of the Preferred Risk 
Fire, the Preferred Life and _ several 
other insurance companies are in the 


| for the Connecticut in Missouri, 


March 4 





list of directors cf the Capital Live Stock 
and the newly named Sunflower Fire. 
The company will continue to write live 
stock insurance, but it will no longer be 
its specialty. 


Building Up Service Department 


John H,. Eggert, formerly state agent 
is build- 
ing up an excellent service department 
for the J. R. Harkins agency at St. Louis. 
Mr. Eggert is especially well versed in 
the Dean schedule and its practical ap- 
plication. He has been in his present 
position about a year. The Harkins 
agency was established some 30 years 
ago, 


Business Slightly Improved 


DES MOINES, IA., March 8—Iowa field 
men report a slight improvement in busi- 
although it is still far from what 
it might be. Merchants are carrying 
depleted stocks, so that there is a much 
smaller line of insurance to carry than 
in former years. Moreover, no new 
buildings have, been constructed in 
months and of course no new stuff to be 
insured. A number of labor disturbances 
is anticipated April 1, when the master 
builders attempt to put into effect a 
lower wage scale. After this is over, a 
general resumption of building is antici- 
pated, although on a smaller scale than 
in previous “fat” years. 


ness, 





Kansas-Nebraska Directory 


The new insurance directory of Kan- 
sas and Nebraska has been issued by 
Tue NATIONAL UNDERWRITER. This is a 
much larger book than formerly and 
indicates the growth of the insurance 
business in the two states. The book 
gives full information as to companies 
and field men and all the local informa- 
tion as to agents and companies repre- 
sented. One of the interesting features 
of the directory is a compilation of in- 
surance laws of the two states made by 
Attorneys Guilford A. Deitch and 
Frank G. West of Indianapolis, who 
specialize on insurance. Local agents 
are always interested in the special 
lines that stock companies write. This 
cirectory furnishes this information. It 
is a book that should be near by for 
reference. 


Iowa Notes 


Five years in the penitentiary was the 
sentence given L. Webb, Des Moines man 
convicted of arson. Webb was found 
guilty of setting fire to his property for 
the insurance. Hints at an attempt at 
bribery of a witness made the trial sen- 
sational, 

The Iowa Blue Goose is considering a 
big April Fool party Friday night, April 1. 
However, since the annual business meet- 
ing of the Pond is in April, Most Loyal 
Gander Follett has not decided whether 
it would be wise to attempt two big 
meetings a fortnight apart. 





Missouri Notes 


G. E. Jones has taken desk room with 
the Commonwealth insurance agency in 
the Pierce building, St. Louis. He will 
do a brokerage business. 

M. L. Sears, Missouri 
the Phoenix of England, who underwent 
a minor operation recently, is getting 
along nicely. Mr. Sears is in the sev- 
enties. 


Don D. Henry, Missouri state agent for 
the Commercial Union, recently operated 
on for appendicitis, is able to be about 
again. His associates in the Missouri 
Blue Goose hope to have him in their 
midst soon. 


state agent for 


Casualty Meetings 

NEW YORK, Mar. 9.—Coinsurance as 
applied to residence policies will form 
the chief topic for review at the meeting 
of the Burglary Insurance Underwriters 
Association to be held March 15. 

Executives of casualty companies are 
meeting here today to consider conditions 
in Ohio. 

The South Dakota legislature adopts a 
measure requiring casualty companies to 
supply their experience on the state bank 
business whenever and for such periods 
as the insurance commissioner may de- 
sire. It also gives the latter official 
power to revise bank burglary rates. 
The measure is being pushed by the 
South Dakota bankers and will undoubt- 
edly be signed by the governor. 

* Norman R. Moray, vice-president Hart- 
ford Accident, will shortly leave upon a 


two months’ vacation trip to continental 
Tuurope. 
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To Help You Sell 


More Automobile Insurance 


Because of Underwriters’ approval, you can offer the car owner 
a lower rate when you recommend Simplex locks. Besides, 
their greater protective features mean fewer auto theft claims 
to be paid. It’s the lock that means “square deal” for your 
company and your policyholders. 


Sim MPLEX 


Price 4 . THEFTPROOF 


(RUTO, LOCK 
$1 a f Ford Type 


$7.00 


Approved by Underwriters’ Laboratories for all cars—approval number 172 




















Locks front wheels so that car cannot be steered or towed, yet 
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yf Representing 








complies with police and fire ordinances. Unpickable Corbin J | 

lock in unbreakable housing. Prominently located, always in ya 

plain view. of | 

/ 1 

, ; / Tet 

For all cars. Installed in 20 minutes without change in “ME ! 

car construction.  _ ABOUT | 
; ; SPECIAL 

Please ask or write about our unusual co-operative /” PROPOSITION | 

plan for Insurance Agents. Inquire of our local /’ ‘That Local Simplex ! 

distributor, or write us for particulars. # Distributor has | 

7 1 

Pi ING Gb bce wee che yeas ees 

SIMPLEX CORPOR ATION FEE | 

rs a ee ee eee | 

2214 S. Michigan Ave., Chicago, Ill. Piper 

| 
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SPECIAL ANNOUNCEMENT 


The Omaha Liberty Fire Insurance Company has been 
admitted to Indiana for the purpose of writing Fire, Tornado, 
Automobile and Hail Insurance. It has a surplus to policy- 
holders of over Four Hundred Thousand Dollars. A Six-Line 
carrying capacity and an attractive commission and profit- 
sharing contract for an agent in each town and city in Indiana. 


Write ONE policy instead of SIX. Spend time saved in 
soliciting another line—6 in 1. It pays. Copy of contract on 
request. 


JOHN W. McGINETY, State Agent 
351 Lemcke Annex INDIANAPOLIS, INDIANA 

















The Superior Fire Insurance Co. 
PITTSBURGH 


Incorporated 1871 


A. H. TRIMBLE, Prest. EDWARD HEER, Sec’y and Treas. 


Why not make room in your agency for a conservatively managed 
medium-sized American Company whose indemnity, treatment of agents and 
assured, will bear inspection for nearly half a century? 


Capital $400,000.00 Surplus to Policy Holders $730,417.59 
Assets $2,083,462.49 








DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 
DETROIT - - o * " 


PHILIP BREITMEYER, Pres. 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 








Incorporated 1852 


Milwaukee Mechanics’ Insurance Company 
MILWAUKEE, WISCONSIN 


Riot and Civil Commotion Insurance 








Automobile Insurance at Cost 


THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 
Net Cash Surplus$Over $100,000 
Wide Awake Agents Wanted In 
OHIO, ILLINOIS, MICHIGAN AND PENNSYLVANIA 


Also Writing General Fire 
Paying 25% Dividends to Policyholders 


Write for Particulars G. W. DEYARMON, Sec’y 








KNOX MUTUAL INSURANCE CO. 


Incorporated 1838 MT. VERNON, OHIO 


SURPLUS OVER $200,000.00 
Business Confined to Ohio 


H. S. JENNINGS, Secretary 





B. M. ALLEN, President 

















More agents read The National Under- ; of insurance. There.are reasons—plenty 
writer than any other weekly newspaper | of them. Our subscribers know. 
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STATES OF THE SOUTHWEST 
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TAKE FURTHER DEPOSITIONS 


Arrangements Made to Have Rebuttal 
Testimony on the Arkansas Rate 
Reduction Case 


Additional depositions will be taken 
this week in Chicago in the Arkansas 
rate reduction order that is in the courts 
in that state. Depositions have already 
been taken from company officials and 
managers and later the testimony of 
the state authorities in Arkansas were 
taken. The depositions this week will 
be in rebuttal of that given by Insur- 
ance Commissioner Bullion of Arkan- 
sas. The point at issue is whether the 
experience of companies during the last 
five years warrants the reduction in 
rates. Commissioner Bullion bases his 
figures on premiums received and losses 
paid, while the companies contend that 
losses incurred is the proper basis, 
inasmuch as heavy losses may occur at 
the end of the year and are carried over 
to the next year. 


Dallas Furniture Store Loss 


DALLAS, TEX., March 8.—There is a 
heavy loss on stock and probably a 60 
percent loss on the building as result of 
the fire in the retail store of the Haverty 


Furniture Company, 1307-1309 Elm 
street. The total insurance on the stock 


affected by the fire is $108,000; on furni- 
ture and fixtures, $300,000: on building, 
$75,000; on improvements and better- 
ments, $30,000. The stock was written 
under a schedule form, about 80 percent 


of it being located in the building 
burned. 

Insurance on bldgs.: N. Y. Und.. 5,000 
BROWIG. 66:6.5 0:8 $32,500 New Hamp.. 10,000 
N. Y. Und... 14,000 Palatine . 20,000 
New Hamp.. 47,000 North River. 5,000 
Palatine .... 21,500 Nat. Liberty. 5,000 
North River. 10,500 Norwich Un. 5,000 
Nat, Liberty. 65,000 Repub., Tex. 5,000 


Norwich Un. 13,000 
Nat. Union... 9,000 
Furn. and fixtures: 
HIOMEO 226020: $ 5,000 


Insurance on bet- 
terments and imp.: 
N. Y. Und... .$30,000 


Oklahoma City Board’s Plans 


OKLAHOMA CITY, OKLA., March 8.— 
An aggressive program for the conduct 
of the affairs of the reorganized local 
board here has been prepared by Wal- 
lace Miller, of Price, Miller & Co., presi- 
dent of the organization. One of the 


ously a campaign with reference to mu- 
tuals, reciprocals, and interinsurers. It 
is also proposed to send speakers to the 
public schools once a month to talk on 
fire prevention, 

It is planned to have all members 
notify the secretary of all cancellations 
for non-payment of premium and that 
no member shall write a new policy in 
such case until the earned premium has 
been paid to the complaining member on 
the cancelled policy. A limit of commis- 
sions would be prescribed which any 
member may pay to solicitors or brokers. 
A conference committee is planned to 


agents to work out all matters of mutual 
interest between the companies and 
board members. All general agents or 
managers of fire, casualty and bonding 
companies probably will be requested to 
piace their agencies in Oklahoma City 
with board members only. In return, the 
board members of the Union or Bureau 
companies would see to it that the gen- 
eral agents of those respective classes 
of companies are given fair and equi- 
table representation. 


Trezevant & Cochran Anniversary 
sary 

Trezevant & Cochran, general agents 
at Dallas, Tex., on March 1 celebrated 
the 45th anniversary of the establish- 
ment of the agency. The office was 
opened in 1876 under the firm name of 
Dargan & Trezevant, with one company, 
the Fire Association of Philadelphia. 
That company and J. T. Trezevant, the 
junior member of the original firm, have 
continued with the business throughout 
the long period of years. The total busi- 
ness of the office for the first year was 





about $75,000, in Oklahoma at that time 


meet with a similar committee of special | 








things which he proposes is to create a | 
publicity committee and prosecute vigor- | 


was a wilderness and was known as the 
Indian Territory. There were but two 
or three railroads in Texas and most of 
that state was as unsettled and wild as 
Oklahoma. 

From that small beginning, the busi- 
ness has continued to grow to a total 
premium income of more than $3,300,000 
in 1920, the largest year of the 45. For 
the entire period of 45 years, the pre- 


| miums have been in round figures, $45,- 


845,000, with a loss ratio of 58.75, includ- 
ing good and bad years. 


Texas Inspection Dates 


DALLAS, TEX., March 8.—Inspection 
dates have been set by the Texas Con- 
servation and Fire Prevention Committee 
as follows: 

Corsicana—Commencing Tuesday morn- 
ing, March 22, to be concluded by a 
meeting of business men at 5:30 p. m., 
Tuesday. 

Athens—Commencing Wednesday morn- 
ing, March 23, concluded with a meeting 
in the evening. 

Tyler—Commencing Thursday morn- 
ing, March 24, concluded with a meeting 
at the Rotary Club, 6:30 p, m., Thursday. 








Collamore to Philadelphia 


H. B. Collamore, special agent of the 
National of Hartford in Texas, has been 
transferred to the Pennsylvania field of 
the National with headquarters at Phila- 
delphia. Frazer R. Charles has. suc- 
ceeded Mr. Collamore in Texas. Mr. 
Charles for some time was manager of a 
prominent local agency in El Paso, and 
more recently has been connected with 
the National at the home office in Hart- 
ford. 


Credits for Fire Records 


AUSTIN, TEX., March 8—The State 
Fire Insurance Commission last week 
awarded credits for good fire records 
during the last three years to a large 
number of additional towns, The maxi- 
mum credit of 15 percent was awarded 
to Terrell, Tulia, Mt. Pleasant, Marfa, 
Quanah, Mineral Wells, El Campo, Edge- 
wood, Prosper, Nevada, Pearsell, Groes- 
beck, Pilot Point, Caldwell, Nocona, At- 
lanta, Weimer, Canton, Kirbyville, Cal- 
vert, Grand Prairie, Farmersville, Waxa- 
hachie, Weatherford, Bardwell, Loraine, 
Colorado, Dowson, Denison, Munday, 
Bangs, Crawford, Santa Anna and Clar- 
enden. 

Electra and Cisco were awarded 12 
percent credit; Georgetown and Sulphur 
Springs, 9 percent; Floydada and Texar- 
kana, 3 percent. 


Mutuals’ “Model” Bill Killed 
AUSTIN, TEX., March 8—The so-called 


model mutual insurance bill, patterned 
after the laws of several of the other 


| states and approved by the insurance 


commissioners of those states, was killed 
when it came up for consideration on 
final passage in the house last week. 
The measure was strongly advocated by 
the present:large mutual companies in 
Texas. 

Representative Newt Williams of Mc- 
Lennan county led the fight against the 
bill, making a very sarcastic and vitrio- 
lic attack on it, asserting that it con- 
tained several very serious jokers. 


Losses on Ennis Cotton Fire 
Reports indicate the following esti- 


mated losses in the cotton fire at Ennis, 
TOx.: 





Hartford $59,540 Phoenix, Ct..$11,725 
Hid. Union... 4.800 Sin. 2.66.60. 5,700 
Old Colony... . 6300 Orient ...<.. 21,200 
L. Lk & G.... 7450 Allfance:.... 3460 
American 3,000 Great Amer.. 16,500 
Franklin -... 150 New Hamp.. 2,800 
Springfield .. 3,205 Amer. Cent.. 1, 

TROVE. o-6s:06-s 11,800 Austin ...... 8 

National .... 38,145 United States 10 

FROM C 50-80-56 34,265 Mil. Mech.... 8,900 
N:. ¥. Und. 9,000 Hanover .... 17,150 
Fireman’s Fd. 27,150 Royal Exch.. 5,085 
BOURNE nines ,65 PCS. oisoc.410.< 13,435 
Palatine .... 38.840 Glen Falls... 8,160 
Automobile .. 3,500 British Am.. 500 
Camden 160 Phoenix, Eng 3,550 


To Liquidate Reciprocal 


H. O. Cravens of the local agency firm 
of Cravens & Co. of Wichita Falls, Tex., 
has been secured by Receiver Frank Kell 
of the Wichita Great Western Under- 
writers, a reciprocal, to act for him in 
liquidating the affairs of the concern. 
Mr. Cravens has issued a letter to all 
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policyholders notifying them of the re-]|J. A. Brackney of the Aetna so a | hazards in oe = — as well as Virginia Notes 

ceivership, also telling them that their |are visiting the Aetna home office | in the mercantile districts. eT ; 

policies are automatically cancelled from | Hartford. | The Texas senate has passed to en- PP son or iateen ot the Meas meee: 

noon on March 2. He will liquidate the Governor Neff of Texas has designated | grossment a_ bill which would regulate nplietinge rte Raton is the proud father of a 

affairs of ‘ > as | March 19 as general clean-up day andj} the Lloyd plan of insurance in Texas, | ¢ 

affairs of the concern as promptly as 10-pound baby daughter. Before connect- 
ssibl the people of the state have been urged | placing it under the jurisdiction of the |i 1oVith the Vireinia insurance p nner 

pose to observe the day in removal of fire | department of insurance and banking. & gine - 





ment, Mr. Harris was office manager at 
bs Norfolk for Dobie & Bell, loeal agents. 
Knows Texas Territory 


mage one eee es sqanes. 
Pap gph eh mae gy KENTUCKY-AND THE SOUTH Melia peeenaene Beye aa 


. Aiken, president; L. W. Wil- 























North British group of companies, Is 7 . aetine trees Ait Tent eee 
very familiar with the territory, having the firm are originally from North Caro- 
traveled it for several years for another Heavy Loss at Petersburg Arrests for Louisville Fire lina and have been affiliated with the 
office. He gained his initial underwrit- 2 ‘ aA S red th 1 f sree ares | Jefferson agency at Richmond which 
ing experience with the Texas Fire Pre- .. _ fire w iy Bice gh. ed the Lge S LOUISVILLE, KY., March 8—Three ar- handles the business of the Jefferson 
vention Association. gy meet te Psi Scunnuny i. Peters- | Tests have been made and two of the | Standard in Eastern Virginia. 

| 


———— burg, Va., the night of Feb. 20, proved three de ~< being held in connection 
Schluter with Concordia to be a total loss in both instances. | with the fire in the Cannon & Byers Mil- Kentucky Notes 

There was total insurance of $95,000 on | linery Company, Louisville, July 4, last. C. A. Whitney, engineer of the National 
H. A. Schluter, manager of the farm | the hardware concern, distributed as / geyeral companies refused to pay the eae - ne Rh . cae a Ca = 
department of the United States Fire and | follows: ard, 1s é é t 


+ : : : Ss k Franklin 5.000 losses and suits were filed by Mrs. Mamie | protection facilities at Louisville. 
North River in the Hines Brothers gen- aa $10,000 Building— . Dillon Sabiston, to force payment. ; W. A. Chapman of Chicago, manager of 
eral agency at McKinney, Tex., has re- Norwich Un. 5,000 Com'wealth .$25,000 Charles Stevens, located in Cincinnati, | the Western department of the Firemen’s 
signed his position with that company Ovteome ..... $3 5,000 Equitable .. 10,000 | has sworn to affidavits, in which he Fund, is spending a couple of days in 
and accepted the state agency of the Machinery— Fire Assn...$ 5,000! stated that Patrick Dillon, brother of | Louisville. 
a See Orient ...... ee 9? Scottish Un.. 10,000 | the president of the company, employed At Murfreesboro, Ky., J. G. Hancock 
age Niagara .... | 5,000 Machine shop— him as a lookout, while Dillon and an- | 2&8 sold his local agency business to the 
s with Beers. Kenison & Co Com'wealth “$25, 000 Niagara ....$ 2,500 baad ? ‘ established agency of R. T. Groom, owned 
Goe: Q s 


Insurance on the other concern which | Other man fired the place. Dillon was| py R 7 


2 ogee ” . Groom and T. M. King. 
J. S. Vedder has been appointed special | was housed in the same building was released on a $5,000 bond, furnished by 











: : sah he tr aati gk ae aes News was received from Harrodsburg, 
agent for Beers, Kenison & Co., with | Placed as follows: } senate his rong errs a jail, being un-| Ky, March 7, of the death there of Mise 
headquarters at Waco, Tex. Mr. Vedder | ,, Stock— te Se. ae ig b+ abie to furnish pe. “a xe goo | da Riker, prominent club woman, and 
rags formerly special agent in Central Petersburg ..$ 2,500 Rhode Islan ’ Loss in the blaze was a out $58, 00. sister of Lafon Riker, one of the best 
oe < Seabees : N. Y. Und... 3,100 Machinery— 4 Mrs. Sabiston claimed a loss of $62,617.40. | known local agents in the state. Death 
Texas for the Cravens, Dargan & Rob- No. Br. & M. 4,000 National .... ge She carried $69,000. She sued five com- | Was due to pneumonia following a short 
erts general agency. ell Pe 8,000 eS 3000 panies for $30,869.22, as follows: Im- | illness. 


The Louisville Board through the newly 
formed Fire Underwriters Luncheon Club, 
plans giving a series of weekly luncheons, 
the first to be held this week along with 
the special agents of the Kentucky Board. 
Leon P. Lewis will talk on “The Power 
of Cooperation.” 


FIGURES FROM DECEMBER 31, 1920, STATEMENTS | if 


srial, $1,660.80; Sun, $6,320.96; National 

1e 2 2 ing des | POEM ss ler cops 

dames seaatine an aontuaaad “eee of | of Hartford, $4,537.49; Hartford, $9,074.98; 
$11,000, partly covered by insurance. Union, $9,074.98. 


Texas Notes 
Special Agents W. Scott Clark and 
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P er eae | SAN FRANCISCO, CAL., March 8&.— 
Gainin  Re-Ins. Gain in Net Gain in Prems. Gain in Losses Loss | Fire insurance row for the past week has 
Company— Assets Assets Reserve teserve Surplus Surplus W ritten oe Paid Ratio | been extremely quiet in many respects, 
Milita e yeaa sha ces as ees $ 5,398,966 $ 901,271 $2,330,649 $ 756,439 $1,106,356 $ *155,753 $3,421,692 $ 928,872 $1,594,685 46.6 | although business seems to be running 
American, N. J....-+5s. 1,181,262 385,854 651,108 384,961 204,140 91,033 1,216,830 sae 104 450,775 | about normal in most offices. The Cali- 
American National...... 1,282,890 191,468 455,160 205,704 261,700 *37,648 651,570 969 218,752 | fornia legislature is again in session and 
Avigona. BIG. . 6.0006 ccs 544,805 47,737 231,866 50,678 3,610 *41,660 328,792 83) 354 154,998 | penal aes : anata Pre st — 
CE nko chabaee 6 6cees yob8 Zeer SEISe so astnes 322,748 Crees . wt.ees 3,077 most 0 ‘ te managerial minds ar: turned 
Automobile, Conn....... 11,896,417 874,210 5,934,192 1,698,393 1,724,512 11,266,801 2,512,807 6,209,312 | toward Sacramento and the impending in- 
Bankers & Shippers..... 4,138,612 631,026 1,095,764 535,442 974,154 1,950,857 793,970 1,116,647 | surance bills, particularly the King tax 
Buckeye National....... 2 7 71,882 12,013 29,449 100, 290 9,430 62,569 Q ; measure, which was reviewed at the sec- 
Caledonian-American ... 162,096 145,018 261,188 235,829 216,704 31,289 3 |; ond session. This measure was passed 
Camden Fire..........+. met ett} be 1 ass 5, “ie cae 1, as ara 3. | by the senate after a hard fought battle 
2 23,332 B1,508 ,248 281,85 21,076 Se ) » asse - turned i teso 
) ose States........-.. 380. 330 38 917 340, 031 594,004 188.490 6 but the ass mbly turned it down. teso- 
Sian National..... 249 536 ‘ 43.33 27 lutions were adopted, however, which wil! 
Columbian National..... 680,242 65,361 1 93,351 843,330 10,427 j s I v 
COMMON WERITH 2 ..c'ccces R204.6985 8s knees 1,278,505 A:G9G5GR sa0xe< ; | ke ‘ep the issue alive and before the session 
Concordia RE ei era 2,822,721 551,456 609,142 3,181,142 697,444 ,301,122 J | is ended more skirmishes are bound to 
County Fire............. 405,467 53,361 228,242 1/060:474 2927483 3597662 Y cae Representatives of the companies 
Detroit Fire & Marine.. 1,280,935 151,573 1,298,316 1,366,312 151,662 595,035 ; | and various associations are taking their 
Detroit National........ 58,469 14,326 214,817 arr bgt 61.0 | Share of the battle and a bo..d of sym- 
Farmers, N. Dak........ 497 meg fb 5,834 °17 He henieenes arate 52.5 | pathy has been welded with the business 
—_........... 73% 5,191,080 597,208 2,086,742 680,324 2,694,218 46.7 | interests of California. 
Fire Re-Assur. of N. ¥.. 3,305 i i aeetiie <"- Tiieeeerras <—" ”” Spee 1,804,672 51.8 | These same lay interests will undoubt- 
Globe of Penna......... 1,338 670.352 57,736 283,739 37,032 °2933023 46.0 | edly lend their aid to some of the insur- 
Guardian Fire.........-. 531, 84,837 *7,673 176,199 *12,943 104,015 59.3 |} ance measures which are being consid- 
Hawkeye Securities..... ,80 248,925 132,357 486,132 175,834 376,428 42.5 | ered. 
Illinois F., Peoria....... 414,06 109,010 31,882 94,616 gasses, 805SL 27.5 ke 
Importers Exporters... 2,723,897 92,506 237,670 00,263 932 ,115,78 56.9 | 
Indem. of jp Ban yg aintaniere wa 1318655 155:757 723,695 52,159 43,449 447,800 1,088,843 59.0 | New Coast Auto Concern 
: : ar.. 1,132,110 *101,149 247,678 *33,149 146,190 123,676 715,763 74.1 | : ies 
feeenounce dpa nesses’ 457,471 35,972 _ 1187822 30,942 100,076 *72 59,867 88,683 38.6 | Announcement has been made of the 
Ins. Co. of N. 41,781,007 6,798,167 18,088,860 3,900,607 11,418,637 686,160 2 8,258,156 13,332,915 45.5 | California Underwriters Agency, a corpo- 
Sith SOONER Gees 6 666668 60s 363,719 SEG. caren, agence 125,704 52,564 6,96 66,019 76.4 |} ration launched in Los Angeles by C. O 
Be PAUCINOUNG. « icc0 oe cae 2,025,492 193,359 1,414,421 222,440 ya A | rere 5,07 965,014 exe | Hawley, well known California casualty 
London & Scottish...... 1,607,977 287,800 "347,257 203,891 564,708 39,848 690,231 256,035 28,6 man. Mr. Hawley left San Francisco a 
Mechanics, Pa........... 2)789,829 895,185 1,465,929 242,893 564,542 283,488 231,206 459,758 -:-, | few months ago to assume the Southert 
——— ae bases ase ais arb 1, ars bed ape osas Bet oa ee . ret ty | California territory for the Union Auto- 
Nations = ) 2,148 6 76 73 yd A472 72 »412 0 | ee ‘ see a ye wat 
National inn Peale. 5,314,612 478038 3,106,299  AS3,863 6011342 *1842453 580,946 1,346,848 40.0 |mobile. The new organization will write 
National F. & M........ 587,091 *5R9GG cues 0 cece 16,482  *41,567 *688,576 624,728 16.8 | automobile business. 
Netherlands ............ 1,565,144 70,502 727,602 30,356 663,861 *15,965 15,944 390,445 52.2 | —— 
New Hampshire......... 10,277,227 1,223,078 4,823,479 613,842 2,623,583 110,202 690 508 2,391 368 44.4 | Against Full Collision Cover 
No. British-Mercantile... 12,422,291 339,714 7,210,380 902,974 3,804, 589 311,691 1 122,263 3,755 $51 44.2 | S 
Northwest. F. & M...... 1,754,982 *325,028 385,430 165,841 228,895 — *72,303 *412,724 1,084,883 46.2 SAN FRANCISCO, CAL., March 8.—The 
Norwich Union.......... 5,319,664 584,571 3,285,942 551,574 1,281,117 *113,419 949,066 2,295,071 48.7 report from. New York to the effect that 
} oper Pc ba a (5) ae ppd ceeaee 9 aaa ten ee choad 1 peed tat Pre 1 be: oT rte: the National Automobile Underwriters 
rient Insurance Co..... 5,607,108 399,845 2,777,705 AT 394, : 299,04 2. Siskel Pi Ae lag nit ae agape 3 . 
Pacific, og eter 2828305 3915045 1,428,708 2695436 718,607 137,140 *10,576 $91,053 48.1 Conference was considering the abandon- 
cat Wien. reg’ 15 eae 61 847 9" 97 25 5) 29°99 20.7 ment of the full collision coverage is 
Pacifie National Fire.... 569,130 49,846 61,867 3,374 254,908 29,94 38,766 29,220 30.7 t cy \ : 
Peninsular Fire of Amer. 1,622,589 381,348 3 ees 270,997 *140,466 547,209 ....%. 62,621 11.4 musie to the ears of California under- 
Pennsylvania Fire....... 10,342,331 1,061,424 6,361,705 1,918,689 2,265,058 39,531 326,249 2,649,564 43.4 writers, who have for the past two years 
UNE Ca arcane cere as 922,342 168,526 363,758 101,086 223,194 26,553 156,817 218,047 54.9 expressed hopes for such a move. Col- 
Prudential Reins., N. Y.. 3,349,747 558,300 1,835,353 467,928 1,101,771 *81,112 , 448,628 1,385,931 49.4 lision losses are extremely heavy in the 
Rossia of America...... 11,109,937 992,991 5,803,646 49,035 2,584,089 563,981 2,395,819 6,947,461 72.0 congested districts of the state and the 
Southern Underwriters 566,32 63,876 224,344 39,846 "108, "035 11,312 33,403 87,643 34.8 RRR EE gy : ie Z 
Standard Marine ** 9 599'480 994'761 997/212 1.513.682 113807 217-249 1,8217271 52.6 rates received in California for this form 
ote a MELAPINEG.ccccese o,095,4? oo, S9(,G414 eevee ,o ,082 ov, 4 * 02.6 si eA aaiepetern - age 
Swiss Re-ins. .......... 3,195,251 357,408 2,051,095 371,787 556,106 *440,303 336,406 1,325,685 49.6 of coverage are notoriously inadequate. 
PW ONGC os cn nee 965,195 148,449 178,592 63,059 226,405 56,670 70,060 73,167 34.2 Reciprocal competition has kept them 
Union Hisp. MBs is hanes 2,643,888 305,375 1,518,053 468,507 291,219 *516,764 621,547 1,522,345 71.1 from 50 to 130 percent below. those 
United States .........- 12,569,532 1,880,173 6,882,773 1,634,282 2,878,547 34,62 1,839,161 3,310,439 39.6 charged in, other states and companies 
Western Alliance........ 818,761 SIGE eauaks deen : 290,899 50,244 43,817 97,602 98.9 showing a profit on this business are un- 
WS PE ses ctn anes 752,705 14,954 338,834 15,465 68,334 8,717 414,860 *7,335 193,270 46.6 iawn tn thoes pasts 
*T Non-boarders and _ reciprocals would 
er TU ; re y h there is 
MUTUALS also welcome the move althoug 
ee Rate of the possibility.of them continuing the full 
Total Div. to coverage. But with the conference com- 
Cash Total te-Ins. Cash Total Prem. Losses Total Disburse- Amount  Policy- panies writing only deductible the non- 
Assets Assets Reserve Surplus Surplus Income Paid Income ments at Risk holders boarders and interinsurers would have 
Cat. Wool Mfrs...... 1,262,038 $7,422,180 $ 646,842 ...... $ 615,195 $1,048,055 $ 55,423 $1, 216, 066 $1,075,435 $158,719,987 .90 the opportunity of obtaining a better rate 
Gt. Am. Mut. Ind.... ' ott ett he 415,706 334 vot 48,172 48,172 698,099 255,603 72 3,268 543,690 118,282,425 aaa for the complete protection. It is a 
Ill, Motor Cas....... 48,822 49/378 43,478 2,344 45,822 96,380 48,046 135,615 $9,793 —_ 6,188,600 --. | known fact that the principal competitors 
Indust. Mut.........: 730,552 4,047,401 346,634 ...... 383,918 _ 569,910 29,084 657,692 579,791 83,967,831 S@ | of the Conference companies would wih 
Hope Mut 1,405,119 8,335,002 (0 8 >| Ser 610,391 1,184,648 57,803 1,245,87 1,008,007 179,170,928 91 - nae rele . act 
 wa......-. "91.789 1391933 4.625 64,707 '170,287 1225970 "250,491 °244°668 | 14;827,442 29 | lingly increase their collision rates. Most 
: fe EME 6 ad tumeerans oe : 3 ~O20 8 —nccces i 4 2, 250, 244,66 oe BPsree 
N. W. Mut., Wash... 1,763,434 1,868,036 1,036,693 506,656 506,656 2,149,317 538,322 2,231,541 1,735,452 140,411,196 ... | Of them are writing = La sang Mpeg 
Pawtucket .......... 796,444 1,575,910 405,797 363,280 1,142,745 388,973 134,284 420,206 334,775 57, 117, 637 26 one or two writing collision from 10 to 
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for collision, giving a refund at the end of 


each year in accordance with experience. 


New Auto Confiscation Clause 


On March 1 a new Automobile Confisca- 
tion Clause went into effect in California 
and Washington, promulgated by the 


Pacific Coast 
Conference. 


Automobile Underwriters 
The rate for this coverage 
has been materially increased. It is based 
the 


on rate of $1.00 per each $100 

unpaid portion of the conditional sales 
contract. The rate of the embezzlement 
clause has also been raised. lor new | 


ears the new rate is $5 and for second 


hand cars, $7.50. 
Arson Gang Broken Up 

SALT LAKE CITY, UTAH, March 8.— 
But for the fact that they became care- 
less and used rags and coal oil too freely, 
a gang organized here for the purpose 
of defrauding fire insurance companies 
might have flourished indefinitely. A 
man named Kelly ,was charged with 


making a fraudulent claim for $945.84 on | 


a fire insurance company, and investiga- 
tion proved that Kelly was a member of 
a gang that had planned extensive op- 
erations for firing homes and collecting 
the insurance money on the 
They would rent a house that gave prom- 
ise of burning freely, buy some articles 
of cheap furniture on the installment 
plan, live in the house for a short time— 
from three or four days to a week or 
two—then burn the place. The gang was 
broken up by arrests and confessions. 


Montana’s Rating Bureau Bill 


HELENA, MONT., March 8—A bill 
been introduced in the lower house of 
the Montana legistature, making every 
fire insurance company operating in the 
state a member of a rating bureau, the 
expense of which is to be shared in pro- 
portion to the gross business done. The 
minimum annual charge will be ; 

The act also proposes, according to its 


has 





title, to prevent monopoly and to em- 
power the commissioner of insurance to 
reduce or adjust fire insurance rates, to 


and 
to prohibit 
regulate 


provide for organization 
of rate making bureaus, 
crimination and to 
between companies. 


dis- 
agreements 


of | 


furniture, | 


operation | 


| 


Coast Notes 


C. D. Babcock, manager and secretary 
of the Insurance Brokers Exchange of 
San Francisco, has appointed an assistant 
in the person of J. H. Bridgeford, a fire 
insurance man of many years experience 
In various capacities. 


Charles E. 
insurance 
} 


Polk, one of the best 
men in San I*rancisco, 
been associated with the brokerage firm 
of M. Thompson & Co. for many years, 
has opened offices under his own name 
this week. He will conduct a general 
|) brokerage business. 
A. W. Shields, appointed San 
| Manager of the American 
; der the J. H. Williams 
jat Portland, Ore., has opened offices at 
226 Pine Street, San Francisco. The 
Mullin-Acton Company will formally sur- 
render their records of this company 
within the next week. ' 
Percy V. 


known 
who has 


Francisco 
Equitable, un- 
general agency 


} Long, associate 
the National Board, has returned from 
Arizona where he led the fight in the 
legislature against the measure aimed to 
regulate fire insurance rates. He was 
| ably assisted by several of the San Fran- 


counsel for 


cisco managers. The measure was de- 
feated in the lower house after having 
passed in the senate. 


FF. S. Danforvt: of the Millers National 
of Chicago, who has been in California 
for the past two weeks arrived in San 
Francisco Wednesday on his return trip 
home. In his trip over the California ter- 
ritory he was accompanied by FE. K. 
Shults, general agent of the company in 
Philadelphia. ‘ 





Donovan With National Board 


Edward L. Donovan, who has been 
chief investigator for the Ohio Fire 
Marshal’s department, has resigned to 
become a member of the arson squad 


| of the National Board. 


Mr. Donovan, while in the service of 
Ohio, made an enviable record, serving 
under Marshals Deffenbaugh, Fleming, 
Leonard and finally under H. A. Dyke- 


; Man, 


Fred W. Moore of Moore, Case, Lyman 
& Hubbard of Chicago, who has been on 
the Pacific coast for a number of weeks, 
has sailed for Honolulu, and will remain 


|} there until April 6. 


THE NATIONAL 
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IN THE MOUNTAIN FIELD 

National Board Report on Denver are a number of provisions in the new 

law affecting the fire insurance com- 


The National Board has published its 
report on Denver, as the result of the in- 
spection made by its engineers last fall. 
A number of suggestions are made for 


the improvement of the water distribut- | 


ing system and the fire department. Par- | 
ticular attention is given to the wood 
shingle roofs in the residence section, 
the contributing cause of much of the 


dwelling house loss. While 90 percent of 


the dwellings in Denver are of brick con- | 


struction, the wood shingle roofs are 
generally used and to a great extent 
offset the value of the brick construc- 
tion. The National Board recommends 


the passage of an ordinance which would 
prohibit the replacing of a combustible 
roof if damaged over 25 percent by fire, 
also that all combustible roofs should be 
replaced by those of incombustible type 
within a period of 12 years. 


Heavy Loss on Woolworth Store 


The F. W. Woolworth Company store 
at Sixteenth and Champa streets, Denver, 
Was gutted by fire last week. The origin 
of the fire is not known, but is thought 
to have been from defective wiring in 
the basement. It was discovered by a 


policeman about 3 a. m. and, although 





the department responded promptly, was | 


not brought under control for several 
hours. The basement was cut up into 
small rooms used for the storage o 
stock, which made the fire a very diffi- 
cult one to fight, also the nature of the 
stock created a dense smoke which 


handicapped the department. 

The loss to the Woolworth stock is 
estimated at between $40,000 and $50,000, 
to the building $15,000 and to other ten- 
ants $10,000, 


New Wyoming Act in Force 


The Wyoming legislature has ad- 
journed after passing the insurance bill 
requested by the commissioner. There 


panies, none of which, however, are very 
drastic. The bill was signed by the goy- 
ernor a week ago and takes effect from 
the time of its passage with*the excep- 
tion of the standard policy provision, 
which is effective Jan. 1, 1922. 


Mountain Notes 


Fred W. Bowers, secretary of the Con- 
necticut Fire, recently paid a visit to the 
Mountain representatives of the company, 
the Gerald L. Schuyler General Agency 
Company. 


George C. Maxweil, formerly with Sam 


Scott of San Francisco as an automobile 
adjuster, has become associated with 
George Webster of Denver, independent 


adjuster. Mr. Maxwell will care for most 
of the automobile losses referred to that 
office. 


The many friends of Thomas L. Wil- 
son, manager of the Delaware Under- 
writers of Philadelphia, will regret to 
learn that he has been confined to his 
home for some time by an attack of 





lumbago. Mr. Wilson will likely be 
laid up for some time. He has been 
hard at work and undoubtedly has 
drawn on his reserve strength too 
much. 

12 THINGS TO REMEMBER 

1 The value of time. 

2 The success of perseverance. 

3 The pleasure of working. 

4 The dignity of simplicity. 

5 The worth of character. 

6 The power of kindness. 

7 The influence of example. 

8 The obligation of duty. 

9 The wisdom of economy. 

10 The virtue of patience. 

11 The improvement of talent. 

12 The joy of originating. 

—Organizer 





OTTO E. SCHAEFER, PRESIDENT 


| c. B. G. GAILLARD, SECRETARY 


Bonds and Stocks, _  - 


Interest due and accrued, 


Total Assets, - 





Real Estate and Mortgages on Real Estate 
Cash in Banks and Office, 


Premiums in course of collection ~ é 


WALTER E. MILLER, Manager 





HARRY H. CLUTIA, Vice-Pres. & TREAs. 


Citbched 1032 


of Nie Yosh 


84th Annual Statement January Ist, 1921 


Assets 


*$8,314,847.81 
98,210.00 
1,071,721.64 
1,136,325.40 
67,365.96 





$10,688,470.81 








Liabilities 


Capital Stock, - - - ~ 
Reserve for unearned premiums - 
Reserve for unpaid losses - - 
Reserve for Taxes, etc. - - 


NET SURPLUS, - ‘ ‘ 


* New York Insurance Department Valuations used. 


WESTERN DEPARTMENT 


343 South Dearborn Street 


CHICAGO, ILLINOIS 











GEO. B. CRAWFORD, Asst. SEc’y 
ALLISON B. ROOME, Asst. SEc’y 
PERSEN M. BRINK, Asst. SEc’y 








$1,000,000.00 
6,719,123.83 
1,089,850.28 
301,663.49 | 
1,577,833.21 


$10,688,470.81 














| 
L. C. STOREY, Ass't Mase | 
| 
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Report on Boston Department 


BOSTON, MASS., March 8—The Boston | 
under the present capa- | 


fire department, 
ble and progressive administration, has 
resumed, and in some features surpassed, 
its former high standard of efficiency, 
according to a report of engineers of the 
National Board made public this week, 
The report is the result of a thorough 
examination of the Boston department, 
made by Engineers F. A. Raymond and 
J. H. Howland and is the first made since 
1916. Summarizing its findings the re- 
port Says: 


“On the whole the department may now 


be rated as well managed, adequately 
manned and properly trained and 
equipped. With the further improve- 


ments contemplated by the administra- 
tion it should take high rank among 
modern metropolitan fire departments.” 
The one serious condition criticised is 
the location of the fire alarm headquar- 
ters in the congested district, with the 
capacity of the system about taken up. 
The report recommends removal of the 
station to a fireproof building outside the 
congested area and increased capacity. 





“Ex-es” to Organize 


With a view to forming an organiza- 
tion of ex-field men formerly members 
of the Underwriters’ Association of New 
York State a dinner of the committee of 
15 having the matter in Hand will be 
held at the Brevoort Hotel, New York 
City, March 17. Nearly 140 former spe- 
cials are eligible to join the proposed 
association and many have _ signified 
their purpose of so doing. 





New York Agents Fix Date 


Members of the New York State Asso- 
ciation of Local Insurance Agents will 
hold their convention this year on May 
18-20; the gathering place, as usual, being 
Syracuse. As a number of matters of un- 
usual moment are slated for review, it is 
hoped and confidently anticipated that at- 
tendance at the gathering will be larger 
than ever before. 


Want Apparatus Standardized 





MORRISTOWN, N. J., March 8.—Mem- 
bers of the executive committee of the 


New Jersey Fire Chiefs’ Association at 
their gathering held in this city a day or 
two ago favored the enactment of a law 
requiring the standardization of all fire 
apparatus in the state. It was pointed 
out that trouble frequently developed 
when the fire department of one com- 
munity was called to aid in fighting fire 
in another, through variations in the 
sizes and threads of fire plugs, and hose 
couplings. The committee promised to 
prepare and work for the passage of a 
statute along the lines above noted. 





Seek Resident Agency Law 

ALBANY, N. Y., March 8.—Heartily 
approving the resident agency law of 
Pennsylvania, members of the New York 
State Association of Insurance Agents 
would like to see a similar measure 
adopted in the Empire State, and are 
working toward that end. Under the 
vigorous administration of President 
Bruns, the New York Association has 
been and still is conducting a game fight 
against improper underwriting practices 
within the commonwealth, and has suc- 
ceeded in overcoming a number of these 
already, but will not rest content until 
still further improvement is made. It is 
felt that if the standard of agency qual- 
ification were raised, many of the ills 
now complained of would be eliminated, 
and the assured as well as the insurance 
companies materially benefited. 





Rochester Agency Buys Building 

Edward J. Lucas, president of Lucas & 
Dake, general agents for the Aetna Life 
and affiliated companies, consummated a 
real estate deal of considerable interest 
in Rochester, N. Y., when he purchased 
the Trust Building on Exchange Street. 
This property is listed at $175,000. 

Mr. Lueas states that his agency will 
eventually located in new offices in this 
six-story central building, but that the 
change will not occur immediately, as 
Lucas & Drake hold a long term lease 
in their present location. 





Change in Marine Department 
HARTFORD, CONN., March 8.—Owing 
to increased pressure of dvties the 


| 





| generally. 























marine accounting of the Automobile of 
Hartford has been given to Charles H. 
Champlin, who is now superintendent of 
that department. Mr. Champlin was for- 
merly assistant to C. E. Sprague, auditor 
of payrolls and accounts. This depart- 


ment is now located in the Pearl street 
building, where the ocean and inland 
marine divisions of the Automobile are 


situated. 


Warning on Overinsurance 

BOSTON, MASS., March 8—The New 
England Exchange has sent out a notice 
the past week warning agents against 
the dangers of overinsurance and em- 
phasizing the necessity of readjusting 
lines to changed conditions. The circular 
Says: 

“For five years the values of buildings, 
merchandise, machinery and raw stock 
have been advancing, and insurance men 
generally have very properly advised 
property owners to increase the amounts 
of insurance carried. The tide has now 
turned and prices are beginning to come 
down. Building costs show only slight 
reduction, but manufacturing plants are 
shutting down and merchants every- 
where are selling their stocks at great 
price reductions to meet the readjust- 
ment. Credit organizations are advising 
all retailers to make their inventories 
on a careful and conservative basis. At 
such a time financial hardship is inevita- 
ble. 

“During the past four months the fire 
losses of the country were tremendous, 
Under these conditions it is our impera- 
tive duty as insurance men to do our 
utmost to prevent overinsurance. It is 
our duty not only to the companies, but 
to our customers whose good will we 
wish to retain and to the general public 
In the past we have advised 
increased insurance, but now we must 
advise against carrying more than may 
be properly collected in case of loss; any 
other course will bring discredit upon 
our business and will lose to us the re- 
spect of our insurers The situation 
requires your thoughtful consideration 
and unselfish action.” 








Investigate Qualifications Bill 

The New York State Association of 
Insurance Agents is agitating an agents’ 
qualification law. W. L. Austin of Al- 
bany has been appointed chairman of 
the special committee to look into the 
subject. He had a conference with Su- 
perintendent of Insurance Phillips, who 
advised the agents to get the views of 
their fellows throughout the state on the 
subject and then see him later. Superin- 
tendent Phillips also suggested that 
copies of similar laws in other states be 
secured, digested and thoroughly con- 
sidered. The special committee is now 
working along these lines. 





No Fire Prevention Study 

BOSTON, MASS., March 8—The bill of 
the National Credit Men’s Association, 
with two other similar measures, calling 
for an hour's study of fire prevention 
each month in the publie schools of the 
state, which Governor Cox specially ad- 
voeated in his recent inaugural, were 
thrown out by a Massachusetts legisla- 
tive committee the past week, owing to 
opposition on the part of public school 
officials. 
that the curriculum was already over- 
burdened and that no place could be 


made for the hour's study of fire preven- 
tion. 





Orient May Build Addition 

HARTFORD, CONN., March 9.—It has 
become known in Hartford that the 
Orient is planning to build an addition 
of considerable size to the company’s 
present home office building on Trinity 
street, facing the Capitol. The Orient 
shares its present home office with the 


United States branch of the London & 
Lancashire. 
The frontage of the Orient’s present 


building on Trinity street is 140 feet. It 
is considered one of the most attractive 
home office buildings in the city, of hand- 
some design, with exceptionally well laid 


out offices. The property is approxi- 
mately 158 feet in depth, running 
through to Clinton street, where the 


frontage is 103 feet, one frame and one 
brick structure being on the Clinton 
street side. 

Secretary A. H. Murphy of the Orient 
says that no definite building plans have 
been made as yet, although the matter 








The school authorities claimed " 











has been taken up. He added that it may 
be some time before the 


| Matthews & Co. 


project is com- 
pletely carried out, 
Arson Plot Unearthed 
WILMINGTON, DEL., March 9.—Min- | 


national 


underwriter residents of Min- 
quadale, 


an outlying section of Wilming- 


ton has been subjected to a scare in 
,the last few weeks and has, upon in- 
vestigation of insurance men, seemingly 
turned into a well planned arson plot. 
Three fires in this section were reported 
a few weeks ago, with a total amount 
insurance said to be between $13,000 


and $11,,300. Sensational report was sent 
out from this city last week to 
effect that residents of Miquadale 
in terror, due to three fires 
week. Wilmington agents are waiting 
to see what further developments will 
come about in the Miquadale section, as 
it is rumored that assured may file suit 
to force insurance companies to pay. 


were 
within a 


| porated in 


the | 


Eastern Notes 


Fire has transferred 
Hartman & Co. 


The Girard 
the Lee E. 
to E. B. DuVal & Co, 

The Safeguard of New York has with- 
drawn in Philadelphia from the office of 
J. Donald Gibson and entered the Stone 
agency. 

The Washington County Board of Fire 
Underwriters at Westerly, R. L, held its 
{9th annual meeting last week and 
elected Joseph T.. Murphy, president; 
Irvine O. Chester, secretary and treasurer. 


from 
at Baltimore 


Massachusetts Notes 
Under the name of Ferguson, 


Loud & 
lerguson, Inc., an agency 


has been incor- 
Boston to do a general insur- 
ance business. The capital is $30,000 and 
the incorporators are James G. Ferguson, 
Brookline; Charles O. Loud, Sherborn, and 
Albert G. Ferguson, Boston. 

Edward E. Badger, Boston property 
owner, was fined $300 last week for fail- 
ing to install automatic sprinklers in the 
basement of a building on Wareham 
street. There is a paper box factory on 
the first floor, over which a large number 
of people are employed. 








MOTOR INSURANCE NEWS 








CLEAR PHILADELPHIA TANGLE 


Plan for Adjusting Difficulties 
Agreed Upon at Eastern Con- 
ference Meeting 


NEW YORK, March 8.—Company 
men feel that the unsatisfactory situa- 
tion that has so long existed in auto- 
mobile insurance circles in Philadelphia 
is at last in a fair way of settlement and 
as soon as the plan of action decided 
upon at the meeting of the Eastern Au- 
tomobile Underwriters’ Conference 
here some days ago, is ratified by the 
National Conference—which in all 
probability it will be at the general 
gathering of the latter body called for 
March 17—the future of the business in 
the Quaker City will be smooth sailing. 
In substance the proposition consid- 
ered at the meeting of the Eastern Con- 
ference was that each company be priv- 
ileged to have one chief agent at Phila- 
delphia, who would be entitled to 30 
percent commission, and two others in 
the territory who would receive not to 
exceed 25 percent, while brokerage 
would be 20 percent. Philadelphia has 
been a thorn in the flesh of the com- 
pany managers for several years, and 
although frequent conferences between 
underwriting executives and their local 
representatives have been had upon the 
subject, these have invariably proven 
barren of result. The temper shown at 
the meeting of managers here was al- 
together admirable, no one seeking sel- 
fish advantage over his fellows, but all 
evidencing a _ willingness to ‘sacrifice 
something for the common good. 

It is generally appreciated that the 
automobile industry is passing through 
a trying period just now, and the re- 
tirement of some of the manufacturing 
concerns may be looked for before the 
business stabilizes. That this latter re- 
sult will come about, however, there is 
no doubt in the minds of the under- 
writers, who confidently maintain that 
such condition will have a stimulating 


effect upon the automobile insurance 
business. 


Is 





Report Heavy Losses at Philadelphia 
PHILADELPHIA, PA., March 9.—The 


automobile situation here and in Pennsyl- } 


vania generally is very far from satis- 
fying according to local agents and un- 
derwriters. Every mail brings in more 
claims and every day makes the situation 
worse. 

Cc. M. Campbell, head of the automobile 
department of the North America, de- 
clared that losses are just as heavy as 
before and are coming in from all sec- 
tions of the country. New York, he said, 
might be a little bit of a hotter spot than 
the rest of the country, as quite recently 
24 cars were stolen in one day. 


Officials of the North British fleet 
stated that conditions in Pennsylvania 


and in this city were very bad. Fire 
seems to be the only line in the auto- 
mobile business that is satisfactory. Col- 
lision and theft are being used by car 
owners as upkeep for their machines. 











Many policyholders have their cars fixed 
up and various little items put in good 
condition and then, after they have a long 
set of bills dating three or four months, 
put in a claim for the entire amount to 
the company. 

If a man has a tire used up, it is very 
frequent these days that he will throw it 
away and claim a theft. Local agents 
seem to think that equipment should be 
stricken from the theft policies or else 
that it should be issued as a separate 
rider on excess insurance. 

The suggestion recently made by Pres- 
ident J. Purviance Bonsal of the 


Mary- 
land Motor Car favoring such action is 
meeting with much favor in local auto- 


mobile circles. 
to be 
ment 


Thefts of whole cars seem 
just as numerous here as equip- 
losses, despite the fact that Mr. 
Bonsal declares that equipment losses are 
greater than whole car losses. 





Ruling on Ford Owners’ Association 
MADISON, WIS., March 8.—Attorney 
General William J. Morgan in an opinion 
has held that the Ford Car Owners’ Pro- 
tective Association was an insurance 
company and as such was liable to the 
insurance laws of the state and regula 
tion by the insurance commissioner. The 
company, an Illinois corporation, de- 
clared itself not an insurance company 





City Held Not Liable 


The comptroller of New York C ity has 
held that the city is not liable for the 
destruction of or injury to an automobile 
commandeered by police in answer to a 
riot call. The London & Lancashire had 
insured a car. The owner was standing 
in front of his machine on May 23, 1920. 
Three patrolmen answering a riot call de- 
manded that the machine convey them to 
the scene of the riot. On proceeding 
along one of the streets a collision oc- 
curred with another car. The London 
& Lancashire paid the claim and sought 
to get it back from the city. 





New Rates About Ready 


The new automobile and theft rates 
for Western Union territory will be 
promulgated so that they can go into 
effect March 15. Rates in the country 
territory have been further decreased 
and some of the cities are increased. The 
new rates are based on a 50 per cent 
loss ratio. 





Probe Dealers’ Placing Insurance 





BOSTON, MASS., March 8—Hearing 
was given last week to Commissioner 
Hobbs’ bill to 


secure legislation which 
would give him authority to investigate 
and stop the placing of insurance by 
automobile dealers. Local dealers have 
been using pressure, it is claimed, to 
secure the insurance on automobiles sold, 
or to compel buyers to take their insur- 


ance of some designated party. The 
commissioner said: 

“The persistency with which such 
conditions are insisted on raises the 


almost inevitable inference that a profit 
is derived therefrom, involving the con- 
nivance of the agent or broker through 
whom the business is placed.” 

The bill would give the commissioner 
authority to get at the books of auto- 
mobile concerns to examine them as to 
“rebates” and would forbid dealers to 
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HAWKEYE SECURITIES FIRE 


INSURANCE CO. 
Inc. 1918 


FIRE, TORNADO, HAIL 
AND 
AUTOMOBILE 
Applicants for agencies address 
Home Office, Masonic Temple, Des Moines, Iowa 




















Every Month In The Casualty Review is a department on direct mail 

advertising. The subscription price of The Casualty Review, which 

is a monthly magazine for accident insurance men, is only one dollar. 
1362 Insurance Exchange, Chicago. 








Aggressive Representation Solicited 


GEO. L. MARTINI CO.,, Inc. 


(Successors to Martini-Roberts Co.) 
FIRE, TORNADO, AUTOMOBILE, HAIL and CASUALTY LINES 


Brandeis Theatre Bldg., Omaha, Neb. Insurance Exchange, Chicago, III. 








THE DRIVERS MUTUAL INDEMNITY COMPANY 


Marion, Ohio 
COMPLETE COVERAGE AUTOMOBILE INSURANCE 
imei sd Damage—Liability 
THE OWNERS MUTUAL LIVE STOCK INSURANCE COMPANY 


Marion, Ohio 
INSURES LIVE STOCK AGAINST DEATH FROM ANY CAUSE 
Agents Wanted in Ohio Where Not Now Represented JOHN K. PETERS, Secretary 














directly or indirectly compel a buyer to 
place insurance on the vehicle through 
themselves or anyone designated by 
them. 


The opposition was confined to tech- 
nical criticism of the form of the bill, the 
dealers not appearing to make any state- 
ment or defense. 
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NOW IS TIME TO GET BUSY 


Need for Live Stock Insurance Was 
Never Greater Than It Is at the 
Present Time 


With prices of farm grain carried 
down below normal and with the prices 
on pure bred and grade live stock car- 
ried down to the low water mark with 
grain, live stock agents are reluctant 
to tackle the farmers and attempt to 
sell them live stock insurance. In 
reality the present time offers a golden 
opportunity to the real live stock in- 
surance agent, for never before has 
the need of live stock insurance demon- 
strated itself as forcibly as at present. 
A year or so ago, when farm prices 
for grain and live stock were high and 
money was easily obtainable, farmers 
could not see the need of live stock 
insurance, for if they had a large pure 
bred herd or a grade herd and if they 
lost one animal or two from the herd, 
it was easy to go to the local bankers 
and obtain money with which to buy 
new animals to replace those that 
were lost. Farmers who conducted live 
stock sales received unheard of prices 
for their stock which they offered for 
sale. All buyers were ready and 
willing to pay cash for their purchase. 


Arguments Are Plentifual 


Although it may take a little more 
selling talk to show the farmers that 
live stock insurance is necessary, 
nevertheless the arguments that can be 
used by the agent are more plentiful 
now than they were some time back. 
With a large part of the 1920 grain 


crop still remaining on the farm, 
money is not flowing freely with the 
farmer, and as a result, the majority 


of them are pretty hard hit at present 
for ready cash. This situation offers 
a golden opportunity for the live stock 
agent, for if a loss should occur to 
a farmer, he cannot go out and get a 
good animal to replace the one which 
he has lost without paying cash. To 
the person not acquainted with 
stock insurance, the rates seem ab- 
normally high, but when it is considered 
that the risk not only covers the 
normal loss, but also the emergency 
loss which is bound to occur in any 
live stock breeding or feeding proposi- 
tion, the rates are rather low. 


Can Find Cash for Premium 


As a rule most farmers can usually 
find enough for a premium. There is 
always some product on the farm on 
which they can cash in. In the live stock 
industry, as in no other industry, there 
was always a normal loss. Men ac- 
quainted with farming conditions and 
especially live stock conditions know 
that in the feeding or breeding game 
a certain normal loss is always expected 
and this is usually discounted. However, 
the abnormal or emergency loss is not 
considered by most men. The visitation 
of some pest or plague or disease usually 
plays havoc with a single herd and in 
many instances wipes out an entire herd 
and may visit every farm in the com- 
munity; with the result that the entire 
community is depopulated in live stock. 
It is easy to see the results today if 
this should happen in any given com- 
munity. The farmers would be unable 
to obtain cash from the bank, and they 
have no cash themselves, therefore they 
would have to wait at least a year or 
more before they could get into the live 
stock game again themselves. 


Where Agent Comes In 


This is the point at which the live 
stock agent comes in. It will not take 
very much argument to show the farmer 
that if he had live stock insurance on 
his stock, he could readily replace the 
stock he had lost from the money paid 
him by the company. The change in 
public sentiment was noticed as far back 
as last fall, especially at the farm live 





stock sales. As a rule all of the sales 
are held in the form of auction and all 
stock is knocked off to the highest 
bidder. Many sales started out fairly 
well but did not continue long until the 
owner of the live stock called off the 
sale because prices were not coming his 
way. There were very few sales last 
fall that carried the same high average 
that last spring sales carried for this 
very reason. At present these live stock 
sales offer a wonderful opportunity for 
the agent not only to get acquainted 
with the new owners of the stock and 
get after them for insurance, but also 
te the man who has just sold the stock. 


Insurance As Safeguard 


The winter live stock sales are now 
earried on on a deferred payment plan, 
with the result that the seller may not 
receive his money until next fall. These 
men are using live stock insurance as 
a very good safeguard to cover their 
losses in the event that the animal 
should die before it has been paid for. 
The majority of the sellers are making 
it a requisite that every purchaser also 
rurchase an insurance policy on the 
animal, covering the amount which he 
paid for the animal at the sale. It is 
this proposition that the live stock agent 
must present to the seller, and in the 
majority of cases he can win him over 
because in its basic principle it is only 
a safeguard and a very good business 
proposition for the man who sells the 
stock. Not only that, but it certainly ‘s 
a safeguard to the purchaser, for in the 
event that the animal dies, he will be 
covered by the policy and be able to 
pay the seller. There was another op- 
portunity offered at the sale which few 
agents realize. 


Chance te Get Acquainted 


At a sale or just before and after the 
sale, an agent has the opportunity of 
getting around and meeting all the men 
who are there to buy and getting ac- 
quainted with them at that time. Also 
during the sale he has the opportunity 
to note who buys the animal, and then 
at his leisure call on the various people 
who have bought and present his plan 
to them and he can usually be on the 
inside track because he knows exactly 
what they pay for the animals and if the 
animal is of any value at all, which it 
generally is, he can show the farmer 
how to protect himself against a loss 
should the animal die of disease. 

Of course, an agent in order to sell live 
stock insurance must know something 
about live stock and, as a rule, agents 
who have lived in their own community 
a long time know all the farmers per- 
sonally and also know a good deal about 
the business of farming and the business 
of live stock. The agent must be sold 
on his own proposition and have thor- 
ough faith in it before he can ever really 
attempt to sell a farmer. 





Check Over-Valuations 


At the annual meeting of Wisconsin 
livestock breeders in Janesville this 
week, saner methods in selling and buy- 
ing were advocated and livestock insur- 
ance men said that there is every reason 
to believe that over-valuations of live- 
stock in Wisconsin and other states will 
cease. Speculators, it was stated at the 
meeting, had gotten into the “game” and 
boosted prices far beyond the ability and 
means of the average farmer and only a 
minority of farmers in southern Wiscon- 
sin now own purebred cattle and hogs. 
As absurdities in prices, speakers men- 
tioned a blooded boar being valued at 
$50,000 and a registered bull at $100,000. 





Nebraska Live Stock’s Figures 


The Nebraska Live Stock of Omaha 
shows premiums written last year of 
$92,055 and losses $37,490. The company 


has assets of $338,630; unearned pre- 
miums, $37,867; reserve for claims, 
$6,197; capital, $175,625, and surplus, 
$111,336. 


Have you ever encouraged any client 
to make some one man in his place re- 
sponsible for its fire safety? Write the 


National Underwriter Company for par- 
ticulars. 
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WORLD FIRE & MARINE PLANS 


Company to Start with $500,000 Capital 
and Like Surplus, Tripling 
Original Figures 


HARTFORD, CONN., March s— 
Announcement is made by Charles E. 
Gross, representing the proposed World 
Fire & Marine of Hartford, that the 
company will begin business with 
$500,000 capital paid in and $500,000 
surplus, as compared with an original 
intention to begin business with $200,000 
capital and $100,000 surplus. The au- 
thorized capital will be $1,000,000. 

Mr. Gross said the organization of the 
new company may be delayed some 
months. It will have a friendly alliance 
with the Aetna (Fire), which will be 
represented by three officers or direc- 
tors on the directorate of the new com- 
pany. The decision of the World Fire 
& Marine to begin business with $500,- 
000 capital and $500,000 surplus, more 
than three times the amount with which 
it was originally planned to begin busi- 
ness, indicates, in the opinion of insur- 
ance men here, that the company will 
play an important role in future insur- 
ance activities in this city. 


WALLACE KELLY IS PROMOTED | 


Becomes United States Branch Secre- 
tary of the Yorkshire at New 
York Office 


In succession to Major Harry F. 
Wanvig, resigned a short time ago to 
become New York manager for the 
Medbury & Agler Agency of Youngs- 
town, O., Wallace Kelly of Chicago has 
been appointed United States branch 
secretary of the Yorkshire and of the 
London & Provincial Marine & General. 
Mr. Kelly, who is an old friend of 
Ernest B. Boyd, underwriting manager 
for the corporations in this country, and 
a brother of McClure Kelly, of San 
Francisco, their manager upon _ the 
Pacific coast, is now special agent for 
both the Yorkshire and the London & 
Provincial in the Middle West, main- 
taining headquarters at Chicago. Prior 
to joining the staff of the British of- 
fices, Mr. Kelly traveled Louisiana and 
Texas for the Great American and its 
associated companies. He is counted a 
successful underwriter, and a capable 
executive. Mr. Kelly will remove to 
New York immediately his successor 
in the Western territory be secured. 


BALTIMORE PREMIUM FIGURES 





Last Six Months of 1920 Showed De- 
cided Drop from Business for 
First Half of Year 


BALTIMORE, MD., March 8s—The 
fre premiums written in Baltimore 
from July 1 to Dec. 31, 1920, showed a 
decided drop from the business re- 
ported in the first six months of last 
year. Total premiums of $2,485,751.07 
were received in the last six months of 
1920. The Central Fire of Baltimore 
topped the list with premiums of $179,- 
118.74. The National of Hartford was 
second with $98,016.19, and the Home 
of New York third, with $91,426.33. 

The list of companies showing more 
than $25,000 in premiums is as follows: 
Agric. ...... 28,822 Great Amer.. 27,725 


‘Amer. Eagle. 46,922 Hanover : 29 
* agle Hartford .... 57,406 


bo 
Da 


Bit. Amer.... 52,363 

Boston ree 25,165 Home, N. Y.. 91,42 
Cent., Balt...179,118 Home Und... 29,276 
Com. Un. Eg. 32,7 Ins. Co. N. A. 55,656 
Cont., N. Y.. 27,674 Lv. & L. & G. 50,786 
Fid. Phen.... 32,574 Nat., Ct. ,01 
Fireman’s Fd. 28,044 Nat. Lib. 46,274 
Fire’n’s N. J..$26,375 Queen ...... 29,302 


Bad Loss at Baltimore 


BALTIMORE, MD., March 9.—Fire 
Monday night in the Kearney building, 
of undetermined origin, caused damage 
amounting to over $100,000. Cause of 
fire is being investigated, Building occu- 
pied by R .J. Kearney, bookbinders, Wan- 











dle Chocolate Company, and Wizard 
Check Endorser & Printing Machine 


Company. 
Building insured: 
Central ..... $20,000 Amer. All....$10,000 


Commw’th .. 10,000 Balti. Amer.. 10,000 

Eagle Star.. 10,000 Hartford - 10,000 

Continental . 10,000 Home Und... 10,000 
R. J. Kearney, contents : 

Natl Liberty.$ 1,500 Nat.-Ben Fr.$ 2,500 

Century ‘ 2,500 Old Colony... 1,840 

Ins. Co. N. A. 


7,385 Queen ...... 3,900 
United States 2,500 Globe ...... 2,800 
Mechanics .. 1,875 Caledonian . 7,600 
California 500 Phoenix Und. 2,100 
a 7,500 Republic ... 2,500 
Home F.& M 1,200 Natl, Conn.. 2,380 
New Bruns.. 2,500 Hartford ... 2,000 


United Brit.. 10,000 Home, N. Y.. 2,000 
Wandle Chocolate Company, contents: 
Commw’th ..$ 5,000 Comm. Un...$ 5,000 


Imp. & Exp.. 5,000 County ..... 5,000 

Hudson 10,000 Citizens 10,000 

Lon. & Scot.. 5,000 Standard 5,000 

Natl Union.. 5,000 Amer. All... 5,000 
Machinery: 

Auto. Hart..$ 5,000 Firemens ...$ 5,000 

London ..... 5,000 Northern 5,000 


Great Am... 5,000 


Wizard Check Endorser & Printing 
Company: 
Central 


COMPANIES GOING OVER 
LEASEHOLD BUSINESS 


(CONTINUED FROM PAGE 3) 


able locations are still not to be found 
in the down-town sections of large 
cities, but in the outlying or residence 
districts good store spaces can be 
rented in almost any of the large cities. 
Business generally is in a slump and 
many small store-keepers have gone to 
the wall in the last six months or so. 
Situation Changed Today 


The undesirable feature of the pres- 
ent situation as seen by the fire com- 
panies is that considerable leasehold 
insurance has been written under valued 
policies, In other words, during the 
boom times when real estate was at the 
top companies stepped in and through 
the issuance of a term leasehold con- 








tract guaranteed that a piece of prop- 
erty would be worth as much to the 
holder of the lease in 1923 as in 1918. 
The danger of this is now recognized 
as real estate values are declining, or 
rather as industrial and mercantile 
space becomes much more available. A 
great deal of leasehold business was 
written on the term basis during the 
period of inflated values, and many 
companies are not inclined to carry the 
business to expiration without a revis- 
ion of the policy. Of course, where 
there is a nonvalued policy the company 
cannot lose, but the assured will have 
to prove a loss. It is possible to imag- 
ine.many cases where the assured could 
lose possession of the insured premises 
by reason of a fire and suffer no loss 
because of the necessity of having to 
move to another location. As a matter 
of fact, in many instances the assured 
might save money. The fire would 
cancel the lease and permit. the assured 
to get out from under. 


Much Undesirable Business 


During the time that leasehold insur- 
ance first began to receive general recog- 


nition, companies were offered large 
quantities of business written under 
loosely drawn or undesirable forms. 


Some leases contained fire clauses that 
can hardly be said to operate to the ad- 
vantage of the insurance companies. 
These have, in numerous instances, been 
incorporated as a part of the leasehold 
contract. Many of them provide that a 


small loss may cancel the lease. It took 
the companies some time to become 
familiar with the jokers and trick 


clauses in leasehold forms submitted by 
brokers. At first the business was writ- 
ten for from five to ten-year periods. 
Now the average term is from three to 
four years, or smaller if possible. The 
point is that much of the long term 
business remains on the books, and, in 
the light of the leasehold experience 
and knowledge that the companies have 
gained, is entirely undesirable. 


Location Big Factor 


An underwriter in commenting upon 
leasehold insurance and the manner in 
which companies have written it, said 





recently, “Leasehold insurance is entirely 
a question of location. It is only good 
and legitimate business when written 
on well located stores. Companies have 
no right to get out into the outlying dis- 
tricts of large cities or into anything but 
the central sections of ciies of any size 
in writing this business. If a concern is 
operating a store on one of the main 
streets in a town, has a location that is 
valuable and an important factor in the 
amount of business transacted, this is an 
insurable proposition, and one that any 
company writing leasehold insurance is 
glad to entertain. But when it comes 
to writing leasehold insurance up one 
street and down the other, as is done 
with fire insurance, the whole complex- 
ion of the proposition changes. Lease- 
hold insurance should be granted only 
where it is obvious that the location 
is an advantageous one. 

“For instance, take the downtown cor- 
ner in a city that is a transfer point. 
Passengers get on the street car on the 
near side of the street. The car does 
not stop on the far side. Hence, when 
passengers alight from one car to trans- 
fer to the other, they stand in front of 
the store that is on the near side of the 
street. This location is worth almost 
twice as much as one across the street. 
The street car does not stop there. Peo- 
ple do not loiter in front of the win- 
dows. #They pass by the store without so 
much as looking in. The store on the 
far side of the street gets a small amount 
of passing trade compared to the one 
just across the street, in front of which 
street car patrons are standing and 
passing all day long. 

“Where a store has an excellent loca- 
tion of that kind and is forced by rea- 
son of a fire to move to another it loses 
a valuable business asset, A store of 
that kind is a legitimate and desirable 
leasehold insurance proposition. When 
it comes to insuring stores on streets 
that are not frequently traveled or writ- 
ing manufacturing plants a company 
is getting into deep water. Why should 
leasehold insurance ever be granted to a 
manufacturing plant? An industrial con- 
cern is, generally speaking, as well off 
in one location as another, providing it 
has railroad sidings, facilities for em- 
ployes, etc. Location with only a few 
exceptions, means little or nothing to the 
manufacturing concern.” 





Actual market value for all securities 





D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Ass’t. Sec’y. 
John A. Snyder, Secretary 


THE 


MECHANICS 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1921 
ASSETS AND LIABILITIES 


Capital ............$ 600,000 
Reserve Reins. Fund 1,465,929 
Reserve all other 

liabilities ......... 
Net Surplus........ 


159,357 
564,541 


Total ..............$2,789,828 


Policyholders Surplus, $1,164,541 








. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Secretary 


FIREMEN’S 


INSURANCE CO. 


of Newark, N. J. 


Organized 1854 


Statement January 1, 1921 


ASSETS AND LIABILITIES 


Capital ............$1,250,000 
Reserve Reins. Fund 5,191,079 
Reserve all other 
liabilities ......... 1,205,347 
Net Surplus........ 2,086,742 


seeeeee $9,733,168 


Policyholders Surplus, $3,336,742 








H. M. Gratz, President 
D. H. Dunham, Vice-President 
Neal Bassett, Vice-President 
John Kay, Treasurer 
A. H. Hassinger, Ass’t. Sec’y. 


Girard M. 


INSURANCE CO. 


of Philadelphia 


Organized 1853 
Statement Febuary 16, 1921 


ASSETS AND LIABILITIES 
Capital ............$1,000,000 
*Reserve Reins. Fund 2,295,788 
*Reserve all other 

Habalities 2.2... 
Net Surplus........ 


260,940 
449,841 


Policyholders Surplus, $1,449,841 


* As of December 31, 1920. 

















Loyal to friends and loyal agents 
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UNITED STATES BRANCH 
110 William Street 


NEW YORK, N. Y. 


FIRE 
TORNADO 
AUTOMOBILE 
SPRINKLER LEAKAGE 


‘'HORATIO N. KELSEY 
United States Manager 





ESTABLISHED 
1862 


CORRESPONDENCE SOLICITED 











NATIONAL INSPECTION CO. 


223 WEST JACKSON BLVD., CHICAGO 


INSPECTION OF HEAVY RISKS 


J. G. HUBBELL, Mer. H. B. CHRISSINGER, Asst. Mgr. 








KEYSTONE UNDERWRITERS 


DEPARTMENT OF 


The United American Insurance Co. 
The Union Insurance Co. 


The Globe Fire Insurance Co. 
The Western Insurance Co. 
All of Pittsburgh, Pa. 


Combined Capital - $ 900,000 Combined Net Surplus - - - 733,329 
Combined Assets-- 3,179,134 Combined Surplus to Policyholders 1,633,329 


218 Fourth Ave., PITTSBURGH, PA, 
IFISH & SCHULKAMP 


General Agents for Wisconsin 
Madison - Wisconsin 


HENRY WACHTER, Manager - 


(Reliable Agents Wanted in 
Pennsylvania, Ohio, Lllinois 
and Wisconsin.) 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 


| Commonwealth 





WAR RISK 


Busin¢ ~s 


UO. S. in ages 








Pacific Wire. .....43.- 
Russia 
Swiss 


Reins 


—916 
4,000 
7,042 


Losses 








AUTOMOBI 


LE Business in 
U. S. in 192y 











po eee Serer rr 
Amer. Natl. 
Arizona Fire ....... 
Automobile Ct. .... 
Bankers & Shippers 
Central States A 
eer errr 


Concordia 
Federal F. & M..... 
Fire Reassurance... 
Hawkeye Secur. 

Import. & Expor. 

ind. Co, of Am. .... 
Inden. Mut. Mar. ... 
Ins. Co. 
La Paternelle ..... 
Lond. & Scottish 

Mercantile .....6<s. 
mat, Auto, Cal. ..... 
Nat. Ben Franklin.. 


N. Brit. & Merce. 
New Hampshire 


Northwest F. & M.. 
Norwich Union 


Ohio Casualty ..... 
Omaha Liberty 

hee Oe ee ae 
PORINSWIAT .6ccccces 
PROINC Fine: sss:s cass 
Potomac Fire ..... 
Prud. Re- and Coin. 
Pennsylvania ...... 
Southern Und. ..... 
‘ig, fs re 
OS ee | ee er 
Western Auto ..... 











TOURISTS U8 19% 








I——— 

BUTIOROD 6 iiscen eee 8,675 7,700 
Automobile Ct. .... 126,694 78,013 
Indem. Mut. Mar... 20,734 39,403 
ins. Co, of N. A.....  298;629 87,452 
London Scottish .... 9,569 15,909 
Norwich Union ..... 634 88 
i a Ee Eee ee 1,132 1,442 
Stand, Marine ..... (if ree 
MDS Ss SRW ve. 4 sin we nes 8,364 4,549 





Good Agency for Sale 


Leading Insurance Agency N. W. Iowa, Est. 
20 years with nearly $100,000.00 fire renew- 
als. A high class Agency with enviable rep- 
utation in this field which will pay for 
itself in one year. Exc. office equipment 
and best of old line companies represented. 
Price $5500.00 and will turn over keys. No 
less will buy it, and you may never get a 
chance again at any Agency of this type at 
above price. Good reason for selling as owner 
has other interests to take up by May Ist. 
CLARENCE H. TYRRELL 
SIOUX RAPIDS IOWA 








Chief Accountant 
WANTED—By a chief accountant and office 


system man in Chicago Western department, 
a new connection. Desire to change is 
purely personal. Highest references. Ad- 
dress 14-G, c/o The National Underwriter. 








Examiner Wanted 
WANTED—One of the progressive west- 
ern departments at Chicago, desires an 
examiner and assistant examiner. Good 
positions. Address 18-F, c/o The 
National Underwriter. 








WANTED STATE AGENT 
for ILLINOIS and IOWA 


Prominent Bureau Company not having Western 
Department desires to secure the services of ex- 


perienced field man for this territory. Excellent 
opportunity for right man. Please state fully 
experience, salary desired and age. Addres 


8-A, care The National Underwriter. 








Automobile Special Agent 
Large American Company with established 
department wants experienced automobile 
special agent in its Western office. Replies 
confidential. Address 11-D, care The 
National Underwriter. 











The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


ASSETS - - - - - - 
SURPLUS TO POLICYHOLDERS 


$1,850,693.98 
1,128,562.31 





LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin; Iowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 
cite Tennessee and Kansas 


AReliable Progressive Agency Company Representatives solicited 











EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MiNNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 











Undoubtedly 


The§Right}Way te Write Automobile Insurance is 
ANY [OR ALL] COVERAGES IN ONE POLICY 


We Write Nothing But Auto Insurance 


That’s one reason we write it right 


MID -WEST INSURANCE COMPANY 


WICHITA, KANSAS J. B. HENDERSON, Secretary 
Central Division” Office A. E$HEACOCK,'Mgr., 530 Ins. Exch., Chicago. Wabash 8128 
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EE ——-—— ——— 
Automobile Ct. 592,761 441,699 
Central States ..... Ci 8 Seecheaiaes 
Indem. Mut. Mar ... 6,742 2,403 
Tne Cor OE We A. wc. s 36,384 2,380 
Lond. & Scottish... 5,018 1,802 
Mercantile ...< 3,079 2,380 
Norwich Union ..... 115 369 
Stand. Marine ..... 12,434 125 
| | 
Business in | 

TORNAD U. S. in 1920 ‘| 
IL = 
AUTBNCE cmusccnenss 52,937 6.156 
ASTRON eis oe as 15,193 2.860 
Paver; MAE. <se-ss06 10,747 1,074 
Arizona Fire ...... 3,447 1,027 
Automobile Ct. .... 109,414 30,362 
Buckeye Natl. ...... 1,168 737 
3ankers & Shippers 15,186 228 
Caled-American ... 430 t 
MORNNII, oss so paie 3d 070-6 104,619 18,447 
Central States 28,581 5,213 
COUCOPEES: 66-66 a08 60% 104,975 29,948 
Coeanty Fire. ..o.00. 9,665 1,052 
Columbia Nat... ...1. 24,091 7,575 
Commonwealth . 64,732 8,265 
Detroit TF. &. M...:.. 73,354 2,208 
Federal F. & M. .... MBE = “ensugusrmas 
Marmers, N. 1D. .... 0: 8,074 3,419 
Fire Reassurance 85,049 21,165 
MIOWO, TDs 054 9 ab as 8,310 2,089 
Hawkeye Secur. .... 30,632 1021. 
Ins. Co, Of N. As... SS85,207 243,330 
RUMOTS PIPE. so. 5:5:0'< 4,098 250 
Import. & Export.. 5,015 130 
La Paternelle ...... 26,455 4,963 
Lond. & Scottish 4,410 26 
MIGPCAMUe: 6s ccc:05 0 56,376 11,958 
North. Brit. & Merce. 221,423 55,502 
Nat. Ben Franklin .. 36,675 1,909 
Netherlands ....... 6,674 3,523 
New Hampshire .... 59,884 20,269 
Northwest F. & M. . 120,698 72,913 
Norwich Union ..... 52,424 14,628 
gol es 28-312 14,628 
Pacific: Fire. ......0. 14,143 939 
| Pru. Re- and Coins.. 21,535 2,501 
Pacmary Liberty 129,990 87,338 
OWSENG Kies ssscicccos es 101,588 39,930 
SARIORAIDy ce cis so 2 oiaiaccteree 143,588 39,930 
| Swiss Reins ....... 26,495 5,284 
Pellce oe Gy | 5 Aree 21,538 9,420 
SAS ey, SMO oto aes alien 5y5-a) 406,880 132,835 
Pennsylvania ...... 130,148 32,355 




















WANTED 


Examiner for Southern Dept.— splendid 
opportunity for the right kind of a man 
— correspondence confidential. 


Address 10-C, National Underwriter Company 








Young man with ten years ex- 
perience in fire and automobile 
insurance wishes to take up field 
work, preferably in lowa. Address 
12-E, care The Nat’! Underwriter. 








INSURANCE MAN WANTED 


We offer permanent position for young 
man with insurance, stenographic and 
bookkeeping experience. xcellent opportunity 
or advancement and the securing of automobile 
underwriting experience. References required, 

t bile In Agency, 414-11 South 
La Salle Street, Chicago. 











WANTED 


15 or 20 Insurance Stock Salesman for 
Iowa, those having worked on Feder- 
ated Fire Re-Insuranc Company, pre- 
ferred. 

Address: 98- Qcare The National Underwriter 








SPECIAL AGENT 


to develop business from 
agents and brokers in Cook County 
wanted by an American company. 

Address 49-S, c/o The National 
Underwriter. 








Have you noticed how ads of this size 
and sort are increasing in number in 
The National Underwriter? Reason—in 
The National Underwriter they reach the 
tight people. One inch, one column wide, 
one time, $3.75. 
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a 7 Prems. Losses 
\| ied | Pennsylvania ...... 26,427 7,616 
i H A I  # a a a | Pru, Re. and Coins. 16,819 7,853 
i || | Pacific Pire <...... 2.328 30 
= i fair nee papa PL Kutna caawdes 8,147 300 
Prems. Losses Swise Heing, ...... 9.929 6,927 
pee oh ere OU. B Pire ..cccccns 39,666 6,044 
Automobile Ct. ..... SS . 
CIN 65s 50 66-65: | 8 : \| 
Central States ..... | usiness in \| 
Federal F. &. M. | EXPLOSIO U.S. in 1920 | 
Fire Reassurance a | 
sande mn i eae : Automobile, Ct. . 46,945 12,213 
North Brit. & ey = inkers & Shippe rs g74 acu 
Northwest F. & M. A RIOT 4 oreo ao Oe se ss - wee saaate ; 
Norwich Union ..... 31,34: ‘oneordia .......-- 3,380 ri 
Penineular = .<i<.css 53,801 Commonwealth ..... 1,540 197 
I oer ce ert 72,662 Detroit F. & = wan Vi iceman 
Waphie CAON | Goa arcsec > Conedens pags of Ete y. ere 11,989 Sieees 
: # 22% za Paternelle ......- ane?) «seems : 
aa Je eS —— Mercantile ......... 162 197 
"| North Brit. & Mere. —1,853 660 
\ SPRINKLE Leakage in | | Norwich Unio. .c<: 3,884 weawete 
\} U.S. in 1920 a” errr eee 
Lainenaiias ES” apeeieeepers —1,030 307 
Pennsylvania ...... —5,516 2 
ATIGRCO 2c cisscccce 95 3 | Pru. Re. and Coins. eo 
Automobile, Ct. .. 7,254 Se | Roanta ..c.2 + occeu es See | oe 
Bankers & Shippers 1,272 Cc?) ‘Sting CUS ices seca 207 307 
eae ae 6,690 lO) Se ae. oc aecaos 11,697 35 
Commonwealth ..... see 43 385 ener ew 
CORCOFGIR 2... 6605. nae _—— 9 | 
Detroit F. & M...... 529 Commotion in 
Hawkeye Secur. .... ae ee | RIOT & CIVI U. S.in 1920 | 
ina. Co. of KB. A.is 28,473 13,759 | — —! 
4a Paternelle ...... 6,772 1,987 | ee 
a beg ig ae 144 96 | Bankers & Shippers 307 nena 
Mereantile ..2..ss- 18,782 8,077 | Central States ... 281 reese 
New Hampshire ... 3,612 1,181 | La Paterne SRRUEL oc ges 4 1,404 250 
North Brit. Mere. .. 130,048 32.269 | Norwich Union ..... 7,678 haareaes 
Norwich Union .... 4,199 2,402 | Pacific Fire ........ 3,789 wa delate 
CGPI 6 bosses 1,417 6G 1 UU. S. Pive. ....-e8- eee re 
Figures on Premiums and Losses for 1920 in the 
Various Commonwealihs 
| Prems. Losses 
| b CLiiaense 250) aoe. 57,313 40,019 
ARKANSAS Ind. Lumberman's.F 15,546 1,039 
‘ Ind, Lumberman’s.M 1,760 
l 4) | Security, Conn.....F — .41,610 
| Security, Conn.....M 85 
Prems. Losses | Westchester ....... . 86,421 
Manchester ...... F 23,900 | ee: Se eae ee M aaa 
Manchester ......M 668 | tees “7 Rass? 2 S gaataan 
Sinan ee F 10.250 | National, Conn... .F 166,886 
GUEON 26... 9703 | National, Conn, ...M De: aeeeg 
Farm, Tri Co. Mut... 6,414 | Royal Exch. ..... k 33,39: 
American Merch..... 1,958 | Royal Exch, 11,813 
Continental ...... F 16.619 | Detroit .. iweeeurr ee 2,706 
Continental ......M ziig1 | Am. Assur, ......., 15,811 
Fidelity Phenix .... 41,516 | Franklin ......... 44,896 
ae ors QC lyr) ee | 174 
Fidelity Phenix 1,990 | J : a ‘ 
Hawkeye Secur. ... 86 ~~ ...... Home, N. Y....... 229,451 
Pemmegiar <.i26665. 4 488 scnue. West. Assur. ...... 45,513 
Swiss Reinsur. ..... 52,166 ; Camden .......... 27,424 
oe | CRMIGOM 6 occ s cs 4 nee 4,026 
Lamber BMat.. ...<«« 426 = ms b 
Minnesota Imp..... 22,450 ..«.e«s Natl. Union 66,606 
Penn. Lumberman.. 370 Pg acta 9,070 
Connecticut ....<. KF 34,340 C tanh — eee 
Connecticut ....::M. 1,608 .s.-6. ity of Y 8 2,174 
ae ‘7 = ~ 9 CY Of N. Yiwcccccdll S0G@° 4 sé«. Hee eat 
Equitable, R. I....F 5,208 ; 2 aint ae 
Equitable, R. L...M re. errr errr F 448,588 196,651 
Milwaukee Mech.... 33, 15,487 | Aetna ...........M 1,900 _ 902 
Phoenix, Conn.....F "00: 30.566 | London & Lance...F 43,665 17,603 
Phoenix, Conn....M 6,07: 1,061 | Orient wig ttc ceeeesc 25,111 16,593 
St. Paul F. & M.... 113,57 65.425 | Union Reserve ..... cA ee 
St. Paul F. & M...M 44,98 23.092 | American, N. J...... 59,502 34,494 
@idtia Nat. ...c.cc; 1.970 955 | American, N. J...... 1,202 2,133 
United States ...... 45,723 34,016 | Capital ............ 0 oe 
World Aux. ....4.. F 4,220 5 | Central States...... 86 <uhwes 
World Aux. ......M 1.694 239 | Indem. Mut. Mar..M 10,198 5,737 
Preferred Risk 545 3.655 | 
ROR oe. ea pare i5-< 2 2,152 
adv cog ieee er weve ares a pri e ts | 
North British «...< «<< .16! | 
Ins. of North Am...F 5 93,064 | | DELAWARE ! 
Ins. of North Am..M 9 1,659 | [1 _ ; 
PEUIEAGG ke ce es = a3 ee aaa ; 
d ANCE ...- eee ed e é iL» . 
uae Alliance....F 16,117 8,057 | American Drug....F Os ar 
Scot. Un. & Natl..F 41,779 16,081 | Amer, Alliance....F 1,653 804 
Scot. Un. & Natl...M 5 466 | American, N. J....F 20,385 2.711 
SUCHIN co cocaine en 38,759 17,023 | Amer. Eagle...... F 3,198 15,636 
Union Insur. Soc...F 56,7 36,603 | Automobile ...... Fr 12,724 19,631 
Union Insur. Soc..M t 1,164 | Amer. Central....F 2,086 411 
Victory Insur....... s * | Aetna re eee F 19,556 16,677 
Victory Insdr......... | Agricultural ..... F 5,414 9,136 
Agricultural ..... F Cantwell } ae 5,890 9¢ 
Agricultural i... M Continental ...... F 16,037 : 
Atlas ASSUYP. ....66- | Commonwealth ..F 14,740 9, 
Atlas: ASG. 666 04s | Connecticut ...... F 2,805 f 
Firemens Fund Columbian .:...... F 316 f 
Bire ASS6C6. «66 635<s f | Citizens of Mo.....F 3,388 a 
Fire Assoc........M 20 ere ¥ 2,373 9, 
Great American ..F | Fire Assn. of PhilaF 14,595 } 3 
Great American ..M | Fireman’s Fund ..F 28,085 3,¢ 
Eta: re F Fidelity-Phenix ..F 13,887 30,: 
ps eee M PYOGMEIE. 2 cwascdes F 24,208 91,6 
Home FF. & M...... F Granite State ....F 1,324 2,301 
Home BF. & M....... $ ; Great Amer. ...... F 24,677 29,648 
Mechs & Trades.... 29,351 5,063 | Globe & Rutgers..F 13,420 108,168 
New Eiamip, ...2..; F 46,063 23,900 | Home F. & M..... F 1,668 2,783 
New Hamp........M 972 Goa, Seoene, Ny Yo .. cece F 89,127 43,754 
American Drug.. 3,477 3.869 | Hartford ......... F 75,961 77,330 
WH OCIE og ax 6:00 00:5 58 — | SEOMOVGE - oc cnuwedss F 3,568 10,042 
Granite State ...... 1,959 953 | Ing. of N. Alo... .. F 36,522 67,535 
Phoenix Eng. ..... i. 60,585 29,204 | Industrial ........ F 4,074 10,818 
Phoenix Eng. ....M 5,206 2,467 | Kent County Mut..F 54,190 25,408 
WOSUMOEO 6 ccecscee ns | ere Mercantile of Am... 3,123 3,716 
Glens Fails «2.3... F 49,968 21,646 | Mass. F. & M...... F 193 5,938 
Glens Falls ...... M 1,848 1,155 | Mut. F. of Chester. 4 50,127 34,348 
Lumberman’s Mut... 12,602 1,287 | New Hamp. ...... 4,211 1,113 
[ee ee 90,840 48,824 Northwest. F. & ME 1,132 210 
IMIR cide tke ee 1,748 ‘979 National Union....F Ee) kee 











DELAWARE | Losses 
Ola Colony........ 1,508 6574 | Penn. Pite...... 25... M 260 
Peoples Natl. ..... r 5,233 744 | Queen ..........-M 21,414 
Providence Wash..F 5,881 2,830 | United Mutual....M 528 
Baltica .......... F 1,173 5, |; St. Paul F. & M..M 745 
British Amer. ....F 3,166 1,887 | Pennsylvania ....F 7,814 
Northern Assur. ..F 12,700 BS.93m | GMOOM ci cidcccccccs F 36,109 
No. Brit. & Merc...F 18,807 14,440 | Union Reserve....F 75 
Nether. F. & L....F 409 309 | United Mut.. ...«.. m4. 400 © ‘aeaten 
Phoenix Assur. ..F 6,113 5,579 | Rhode Island ....F 12,576 
Patermellie ....... KF 4,669 4,703 | St. Paul F. & M....F 17,9138 
| Perr ae F 27,492 ERGDR.T ViGtGRy  .cccis cess F 12,247 
Scandinavian Am..F * 6,840 6,024 | American, N. di.<..T% j§ GIA ssccca 
Western Assur. ..F 2,186 4,280) Amor. Central ...:F $$ -& i wssaaea 
Worile’s Aux. ..... Fr 4,977 11,008 | Agricultural ...... = 82 © seneen 
American, N. J....M eee) > |. awa | Commonwealth ...F 2 # cue«a 
Amer. Eagle .....M 101 360 | Fireman’s Fund...T = £$=8 wesc 
Automobile ......M 2,430 46) Pram «...< 00.0: = | Sie & > -2@eees 
PRU ea ck oe ce 12,230 13,040 | Nga i oe (3 105 
Continental .....M 3,687 1,034 | Mut. F., Chest’r Co. iT 1 
} Connecticut ......M 156 33 | New Tae acalauce i Soe ee 
Commonwealth ..M 282 389 | Providence Wash..T 14 3 ...eee 
Fireman’s Fund...M 5 8,188 | Pennsylvania ..... 7 ')- 1. rs  :depees 
Fidelity-Phenix ..M eee eee Fe : iene. Soares 
il aa § 964 | Rhode Island ....T Tk . escaes 
Great Amer. .....M 2,129 730 | No. British & Mere.T $175 = .eccee 
Heme F. & M....M 4,099 985 | Paternelle ........ =| . 40 4 ieusteas 
Home, N. Y.......:.M 5,912 5,980 | Northern Assur...M 60 
Hartford .......«.M 5,379 4,746 | No. British & Merce.M 1,334 
Hanover ..........M reer | Phoenix Assur.....M 830 
Ins. Co. of No. Am.M 20,266 10,042 } Royal ....6.<caswe ny 106 
Maryland Mo. Car.M 8,602 10,480 | Scandinavian Am..M 707 
Mass. F. & M......M Oo) Vadeaes | Thames & Mersey.M 249 
National Union ...M aes | Union Mar. ...... M 1,965 § ...e- 
Providence Wash..M 1,485 1,070 | World Aux. ..... M 107 














MARINE INSURANCE SERVICE 


There is a big lot of marine insurance originat- 
ing in Texas. It can be made a premium 
producer for Texas local agents. We have a 
marine department to give full service to agents. 
It is in charge of Ed. M. Hafer, formerly state 
agent of the Cotton Insurance Association. 
Get some of that marine business. 


CRAVENS, DARGAN & ROBERTS, Managers 
HOUSTON, TEXAS 








OMAHA LIBERTY FIRE 


INSURANCE COMPANY 
OMAHA, NEBRASKA 


Paid in Capital and Surplus, $650,000 


Licensed in Illinois, Indiana, New Jersey, Pennsylvania, Ohio, Texas, 
Kansas, Iowa, Nebraska, Minnesota, California, and Massachusetts. 
L. A. BURNETT CO., Pittsburgh, Pa., Mers. for Pennsylvania and Ohio. 

BURT & STEBBINS, Houston Texas, Mgrs. for Texas. 

A. L. SOWERS INVESTMENT CO., Topeka, Kan., Mgrs. for Kansas. 

ROBERT J. ERSKINE, 29 So. La Salle St., Chicago, Mgr. for Illinois. 

F. F. ROGERS, Ames, Iowa, Mer. for Iowa. . 

a FITZPATRICK, State Agent, 322 Plymouth Bldg., Minneapolis, 

innesota. 

PACIFIC COAST AGENCY CO., LTD., 114 Sansome St., San Francisco, 
Mgrs. for California. 

R. S. HOFFMAN CO., 69 Kilby St., Boston, Mgr. for Massachusetts. 

JOHN W. McGINITY, Indianapolis, Mgr. for Indiana. 


P.F. ZIMMER, President R. J. WACHTER, Sec’y & Treas. 








GEO. M. EASLEY & CO. 


General Agents—DALLAS 
“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. Employers Liability Assurance |Corpo- 
Fire & Marine Und. Agency of ration of London 
Automobile Ins. Co. of Hartford Fidelity and Deposit Co. of 

Old Colony Ins. Co. of Boston Baltimore 

Federal Ins. Co. of Jersey City Sterling Fire Ins. Co. of Indianapolis 








Nearly Fifty —_ of success under same management 


NCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 





Totol Cash Assets $376,843.84 SALEM, OHIO Net Cash Surplus $260,969.90 
Losses Paid Since Organization, $1,349,798.05 
J. R. VERNON, President J. AMBLER, Secretary 

















ee ee 





March 16, 1921 


















ete |_| Fae 
asaeaa. 
wBn we 


RE 
MARINE and ANTOMOBILE 


THE IMPORTERS AND EXPORTERS 
INSURANCE COMPANY 
of New York 


47 Beaver Street 
N.Y. 








The Great American is Ohio’s 
Largest and Strongest Automobile 
Insurance Company. 


Why? There’s a reason—ask any 
one of the company’s 400 loyal 
agents in the state or any one of 
its thousands of policy holders. 


Full coverage automobile insurance 
at reduced rates. 


Full legal reserve back of every 
policy. 





MANSFIELD.OHIO. 








MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 


Fred C, Van Dusen, President in D. M. McMillan, Vice-Pres. 
Walter C. Leach, Secy. and Lag M. Merigold, Ase’t Secy. 
Geo. E . Leach, Supt. of pth Be 


FIRE — TORNADO — THRESHER — HAIL INSURANCE 
CASH CAPITAL, $200,000 








ANTHONY MATRE HENRY REIS, M. D. JOSEPH BERNING NAPOLEON PICARD 
President Vice-President Vice-President Secy-Treas. 


Licensed in the following States: 
Colo.; Ill; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich., Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. Y.; N. C.; Ohio; 


? 


Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 
A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 











ASSETS OVER $1,500,000 CHICAGO 
CAPITAL ASSETS 
$450,000.00 $1,173,684.53 
INSURED’S SURPLUS LIABILITIES 
$635,344.48 $538,340.05 





Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 








AUTOMOBILE BE KR T oo. and 
INSURANCE _ LIP? J oF, INSURANCE 








ane 
a if} ie of 
COLLISION ,HOME OFFICE 5. tye 2 "DAY TON.OHIO Satisfactory 
DAMAGE and Re Claim 
LIABILITY MUTUA] ses NCE co, Settlements 
RA R. JONES 
caved INSU Secs y and Mgr. 


FULL LEGAL RESERVE wt OF EVERY POLICY 
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| LOUISIANA 

Prems, 
Fire 

ONG eG Meese 18,210 
PES ooo bnew ata ee 283,978 
Agricultral 51,844 
AUN... ..... 47,766 
Allemannia 21,418 
American, aaa 82,813 
American All. «.... 12,727 
American Cent. .... 99,506 
American Drug. ... 5,041 
American Eagle .... 34,881 
TEGRUOE 6 io cse bss 40,801 
British America .... 18,489 
British General .... 13 
Caledonian ...ccses 22,319 
CORN, a ahaa alone’ 68,300 
Commonwealth .... 28,769 
COBCOPEIR «occ cscs 52,620 


Connecticut 


Continental ....... 146,938 
CU 0 i ae ae oa 6,348 
Eagle Star & Br. D.. 127,790 
OGM. Bo he DM, so. ss 10,949 
Federal Union .... 8,395 
Fidelity-Phenix .... 144,584 
el ere 176,995 
Firemen’s, N. J...... 45,613 
Fireman’s Fund .... 92,564 
Le | ha ee gem 117,123 
General of Paris.... 21,129 
Globe & Rutgers.... 333,874 
Great Un. F. & M,.. 4,024 
PIGNOVE? 60 bs.0-0800% 29,385 
BEBPCIORG cceicse 64 65% 641,702 
Frome Of Ni: ¥.....5. 403,780 
RABUN 25a aisisid cavers 30,462 
amperial N, Wisse: 10,481 
Ins. Co. of N. A 324,775 
Ins. Co. State Pa 61,031 
Liberty Nat. «2... 57,542 
London & Lan. ..... 65,799 
London & Scot. ... 8,634 
Marine & Motor. 13,849 
MIGCIBARICK: 5.004 cs 14,442 
merchants, N. Y....-.. 50,656 
Michigan F. & M.. ae 29,052 
National, Conn...... 205,148 
Nationale, Paris .... 18,210 
Nat’l. Ben Franklin 26,648 
National Liberty ... 20,658 
Netherlands ......5<.. 12,112 
New Hampshire .... 94,252 
New Zealand ...... 62,893 
yb or ere 25,112 
North Br. & Merc.. 161,545 
North BHiver ..ccias 104,603 
Northern of Lon.... 97,573 
Northern, N. Y....... 40,196 
nL see eer |. Arr 15,322 
ie re 26,626 
Pennsylvania. ...... 92,616 
Phenix of Paris .... 18,210 


Phoenix of Hart. .. 
Providence-Wash. .. 


Queen 


Svea 


Victory 


Aetna 


Boston 
British 


Camden 


Rhode Island 
Richmond 
Royal Exchange.... 
Scottish U. 
Security 

Standard 

State Assurance .... 
Sterling 


St. Paul F. & M.... 
Tokio. M. 
Union of Paris 
United States 


& F 


Virginia F. 
Westchester 
Western 

Yorkshire 


Agricultural 
Alliance, 
American 
American Cent. ... 
American Eagle .... 
America .... 
Brit. & For. Mar.... 
Commonwealth 
Concordia 
Connecticut 
Continental 
Fagle Star & Br. D.. 
Equit, F. 
Fidelity-Phenix 
Fire Assn 
Firemen’ 's 


& M 


ig Serena 


el eae 
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Fireman's F und 0,974 
pes Cat Cr i ane ane 4,052 
Globe & Rutgers.... 22,649 
TEONOVOD: 6-65. is css 1,588 
ei «| 53,224 
mome- or N. YY... 23,407 
Imperial of N. Y..... 41 
ins. Co. of N. A..... 293,437 
London & Lan. 2,320 
London & Scot...... 2,823 
Marine of London.. 47,394 
Marine & Motor.... 437 
Nat’l-Ben Franklin. 8,52 
New Hampshire .... 4,57 


New Zealand 
North Br. 
North River 
Northern of London. 
Ocean Marine 


Orient 


Queen 


Reliance 


Standard Marine.... 


Phoenix of Hart. ... 
Providence-Wash. .. 
Marine .... 
Royal Exchange.... 
Scottish U. & N..... 
eee 
Security 


& Merc... 4.32 
ik Set seers 12,33 
8,82 

aaa 34,55 


20 G0 tn G0 tet Sa Sn Sr So 4 S150 Go Go DOT 
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Insurance Service 
FOR KANSAS AGENTS 





ALL BRANCHES OF: INSURANCE 


All Business Reported to the 
General Agencyat Topeka,Kansas 


The Mifler-Jones Investment Company 
GENERAL AGENT 
701 Jackson St. Topeka, Kansas 


Desirable Agency C tiens Solicited 











Wisconsin Live Stock 


Insurance Company 
Bank of Wisconsin Building 
MADISON 
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Robo 


Dayton Mutual Fire 


Insurance Co., PAvic’ 


B. C. COLEMAN, Secy. 


Conservative and Carefu} 
Management 


AGENTS WANTED 


| Address Home Office 
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The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Incorporated 1873 


Cash Assets - - - - - = = $206,427.93 
Leg oe oie 7 Bray hyd $206,427 99 

Surplus - - 00 427.9 
ob Assets - - - - + 330,439.35 





Total Resources of Company $536,867.28 
Total Amount at Risk - - - $10, ey yy 
Total Losses Paid - - 03 
Total Savings to Policy Holders 606,683.69 
E. J. FORNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend to Policy Holders 

er Cent 
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COND DOO SD -3 WW HIST 


RPI DRANWARK WUC 


AGENCY SERVICES 








Agency Audits 


Telephone Cadillac 1801 
ARTHUR F. THAYER 
CERTIFIED PUBLIC ACCOUNTANT 

501-2 Dime Bank Bldg. 


DETROIT, MICH 
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Farmers Alliance 
Insurance Company 


of Kansas 
McPHERSON, KANS. Organized 1887 
Resourcesin Cash and Contingent Assets, $610,000.00 
Surplus, $225,000.00 Strictly Mutual 


WANTED—First class Adjuster, also 
Assistant Manager. Agents wanted in 
unoccupied territory. 


1.F TALBOTT,Pres. C.F.MINGENBACK. Secy. 
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| 
Prems. Losses | i 
State Assurance .... 128 200 | j 
St. Paul F, & M..... 136,760 119,034 | 
Tokio M. & F....... 6,365 6,073 | @ 4 
Union Marine ...... 80,769 24,519 } 
United States ..... 22,311 6.390 | 
Se ae 167,577 46,624 } 
Westchester ....... 4,084 2,980 | . 
Western Assur. .... 40,209 45,902 | 
SS a : 
| ; 
i} ' 
_mremean | Insurance Compan | 
\ | | i 
Capital: o.ceicccss F 20,393 15,116 | \ 
Commerce ........ F 20,268 11,802 A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA ; 
Equitable ........ F 35,163 9,901 ; 
Equitable ........M 2,256 10 D M e I 
Connecticut ...... F 167,124 74,316 W 
Connecticut ...... M 5,115 26 es oines, oO a } 
Phoenix, Conn.....F 327,643 140,148 } 
Pp —— ee MM gd oxses . 
London anc...F 10 5,890 2,2 ‘ 
— rate AUTOMOBILE CASUALTY INSURANCE 
First Russian..... F 87,439 55,276 ‘ove Planted With Our Agen d 
tussian Re Ins....F 61,139 27/893 Facilities For Full Coverage gency \ 
Nordisk Re Ins... ‘7 28,963 25,285 { 
City Equitable.... 28,565 7,539 { 
Law, Union & It... 29/451 15.661 A. G. OGLE, Secretary and General Manager 
Law, Union & R...M 1,586 2,515 } 
(oie) ieee F 94,554 34,912 ; 
ONO cn csscacucce M 10,840 6,232 
North Branch ....F 10,944 17,441 
TOWS NAtl. 5c icecs F 8,320 5,071 ; 
Union Ins., Canton.F 215,892 107,605 
Union Ins., Canton.M 84,733 70,731 
Natl. Liberty ....F 198,008 101,056 i 
Natl. Liberty ....M 673 1,247 } 
RUNS: s6.0 5% 00 0% F 198,874 137,603 
Norske Lloyd ....F 46,424 30,862 RI i 
Norwegian Atlas..F 17,405 9,448 . ANI , RGN MOBI . 
WOE B64 ckc a cc © 107,932 60,709 )) 
Alliance Assur.. M 27,389 24,336 P 
Old Bay State..... F 9,511 7,177 } x EAN AULOMOB EL 
New Jerse ne ) ela orca Ma 27 eee 12 ast : | 
New Jersey ...... I 9 1,111 esr Ss 
International ere : tee 81,790 | ae HOME OFFICE, PIERCE, BUILDING 
Ohio. Valley ...... ¥ a = gsearaee 
Lumbermens ..... F 48,675 29,982 Sr.Louis 
py aa Vekekeen PA 22,735 bee 
oe | er } 4 6 
Second Russian ...F 43,125 23,964 CHAS. W. DISBROW, PRESIDENT 
Salamandra, Rus..F 185,204 100,861 
Re Ins. Sala, Den..F 54,47 25,389 
EE Ee ees 80,680 prs: in 8 ‘i ” 
Metro, National...F 53,179 29,144 d f I A b l 
Marine, Eng.......M 153,261 125,409 All Kin S O nsurance on utomoobiles 
i ee F 30,342 25,143 | 5 
i200 Co) eee A 1,196 332 ] 
Eagle Star& B.D.F 161,874 7,648 i 
Eagle Star & B. D.M 1,312 744 
Bo Oe ae rere F 28,453 10,454 
Un. & Phenix Esp..F 175,405 119,090 
Commercial Union.F 61,412 48,081 i 
Commercial Union.M 24,862 15,878 ! 
CIEE ec iccue ewes F 151,278 73,305 
Gamaen |... ooo M 18,803 7,892 | 
ae ee F 131,305 76,748 } 
DE. hrs see ewe wes M 7,311 8,987 
Manuf, Mut. ...... F 18,673 2,761 e e 
R hode Island Mut..F 24,468 3,590 
aoe He aE est Fire Insurance Co 
Mechanics Mut.....F 13,037 2,065 a 
Enterprise Mut....F 11,428 1,719 ; 
{alt i RE SRI 314-316-319 Illinois State Bank Bldg. QUINCY, ILL. 
fF a ‘ } 
| T. A. SECKER, Managing Underwriter . 
i MISSOURI ° ging | 
L I r d d Aut bile I 
ee —_—— — — a Oa 
Fire, Tornado an utomobile Insurance 
Atlas Assur...... me ret EG 
Atlas Assur. ..M & 5,872 5,238 ‘ ae 
Atieg Asgur.......T (2108 208 INSURANCE ON FARM PROPERTY — Agents wanted in Illinois 
Abeille .........05 580 eee | Ont : ; , 
i gee ie a Why not have sufficient pride in a home Company to want to see it succeed > 
sritish Amer...... 7. ¢anene 49 y Pp 
British Gen. ...... F 1,011 86 I 
Comm. Un. Assur..F 250,849 110,28T 
Comm. Nn. As. M & I 46,525 20,839 : 
Comm, Un. Assur..T 16,804 10,111 
COMES 6. 0:6:4.5.4,0 320: F 4,900 874 e 
Eagle Star & B. D..F 55,044 49,874 
Eagle S. & B.D. M&I 29,094 ae u ua U omo l e hsurance om an 
Eagle St. & B. D...T _2,079 “ ole e e 
Gen. oe ae ss pit ogee 
Ind. Mut. Mar 24,323 42 ° e e ° ° 
London Assur = F 122,356 54.986 According to conservative estimates there are over 8,500,000 motor vehicles in the 
London Assur..M & 30,246 ,08% ‘ ‘ 
London Assur......1 15,853 xa 363 United States today. These represent tremendous values—values which must be 
Nether. F. & L....F 30,47 53,3 ‘ s 
Nether. FL & TT 12434 i318 covered by insurance. That is why the automobile field today offers unusual oppor- 
MG@TING: .osc cal c 29,¢ 21,20 rS 
Northern Assur....F 288,389 173,028 tunities to the agent. 
Northern As..M a2 ete 22,486 
Northern Assur....T 24,318 8,25§ ‘ 
No. Brit. & Merc. VB 255,289 96.513 Lt. Col. A. H. Gansser, General Field Manager 
No. Brit. & M. M & : —15 
No. Brit. & Merc...T 11,938 3,766 7 . ° —_ ° e e 
Norwich Unione, F geese «108454 Davidson Building—Bay City, Michigan 
Norwich Un...M & I 63,725 15 
Norwich Union....T 5,299 1,739 
Nationale, France. F 79,030 32,688 | we 
PUIG: 6 x66 cigs se. F 142,750 45,746 
Palatine ....M & I 77,321 23,076 
tra  avpca na adelsr a . By oxaas A a D N tional Fire Insurance 
henix, France. 7,24 32,68 
Sortsotie Assur. oF ae ae merica a ; om 
atriotic Assu - OLUMB S 
Patriotic Assur. ..T 1,902 141 C ? 
F 47/179 41,528 ompany 
177,232 108,397 } 
2,302 pe f 
§ 10,912 2,888 e , 
Royal Exch. ..... F 74,885 47,913 Capital $500,000 
wee Exch...M a3 gH ee 
WD TRO. wccece iy Oe ” 
Scot. Union & Nati/F 132,554 42,379 JOHN W. ZUBER, President JOHN A. DODD, Secretary 
eb vate & os “ B+ ‘ise Sg Bie 
cot. Un N. M. & 1008 33,0490 ‘ _ a 
Scot; Union & Natl. T 8.551 3456 Its Name Indicates Its Character. Progressive, Yet Conservative. 
okio M. & F..... ‘dl el,ovoo0 .O0e - é 
Tokio M.& F.M& I 12,979 9,411 Along Sound Lines. 
Tokio M.& F...... 1,072 767 Operating g € 
Union of Canton. F 142,954 38,066 v4 
Un. of Canton.M & I 170,257 96,790 
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BOSTON, 


Total Assets 
Liabilities 
Net Surplus 
Capital 


REGISTERED 
MAIL 





Boston 


Susurance Company 
MASSACHUSETTS 


STATEMENT, 1921 


Net Surplus to Policyholders ose. 315 


FIRE—MARINE—AUTOMOBILE— 
SPRINKLER LEAKAGE—EX- 
PLOSION—RIOT and CIVIL 
COMMOTION — TORNA- 
DO—RENTS—USE and 
OCCUPANCY—TOUR- 
ISTS’ BAGGAGE— 


FIRE— 
MARINE— 
AUTOMOBILE— 
RIOT and CIVIL 
COMMOTION—EX- 
PLOSION — SPRINK- 

LER LEAKAGE—TOR- 
NADO—RENTS—USE and 
OCCUPANCY — TOURISTS’ 
BAGGAGE—REGISTERED MAIL 
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Insurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, 1921 


Total Assets 
RAADUIIES. o...c00560005 
Net Surplus........ 

Capital 
Net Surplus to Policyholders 























HOME OFFICE, 87 Kilby St., Boston, Mass. 


Western Department 
Lansing, Michigan 
Rawlings & Hewett, Managers 


Pacific Coast Department 
230 Sansome St., San Francisco, Cal. 
A. T. Bailey, Manager 





























Greater Capacity for Local Agents 


Use our unlimited capacity and wide experience for placing additional lines of 


Binding Contracts with Guaranteed Underwriters at Lloyds and British Companies maintaining 
United States Deposits. 


MARSH & McLENNAN 


80 Maiden Lane 
NEW YORK 


302 West Superior St. 
DULUTH 


1615 California St. 
DENVER 


insurance beyond the capacity of admitted companies. 


Immediate telegraphic binders given. 


Insurance Exchange, Chicago 


107 S. Fifth St. 
MINNEAPOLIS 


23 Leadenhall St. 
LONDON 


114 Sansome St. 
SAN FRANCISCO 


263 St. James St. 
MONTREAL 


901 Ford Bldg. 
DETROIT 














REINSURANCE FIRE COMPANY 


P. J. CLANCY, President 


DES MOINES 


Reinsurance Only 


DES MOINES, IOWA F. E. HATHORN, Secretary 














Why Not 
Stop 


Losing Money? 





March 
Prems. 
Union of Canton..T 4,167 
Union Asaur.. ...... F 73,408 
Union Assur...M & I 29,768 
Union ASSUF........ < 6,24 
OMENS .sastcaens F 45,453 
Western Assur....F 39,582 
Western Assur. M & I 28,967 
Western Assur.....T 1,582 
MOP RARNIEC v6 oi 6:se0 ora KF 34,686 
Yorkshire... 2.2 @ I 13,725 
STOCK COMPANIE 
Amer. Bawle...:.. << F 127,975 
Amer. Eagle...... H 4,004 
Amer. Eagle..M & I 1,967 
Amer. Eagle ...... T 6,387 
Assur, Co. of Am..F 9,266 
Assur. Co. of Amer.A 62,156 
Amer. Central ....F 350,841 
Amer. Central.M & I 10,003 
Amer. Central Ph 3 29,8938 
COT a a eres fe F 
BORCONM 2.6530 rcc.e8 H 
Zoston .......M&I 
Ll eer rer eee 7 
Comm. Unton .....3.2 
Comm. Union.M & I 
Comm, Union ..... 4 
Celonial Assur.....F 
Colonial Assur.....A 
CRN: 5 veh ec eas F 
eee ree H 
CIRIBGES: 6.604% M «& I 
CSUN, kay asso was = 
Connecticut ...... F 
Connecticut ...... H 
Connecticut...M & I 
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The way to do it is to have a policy in this Company. 

You get what you pay for. You do not have to buy a policy for full value. 
Why not cover a part of the value? 

We sell policies on horses, mares, mules, cattle, and hogs for a period of one year or 


for a shorter time. Policies to cover death from disease or accident; special foaling 
and shipping policies, the Company that stands back of its agents. 


As to Illinois Reserve and Capital, the strongest Company in America. 


Farmers and Breeders Live Stock Insurance Company 


Danville, Illinois 
Wm. Ryan, Jr., President J. W. Meitzler, Secretary 


H. C. Naylor, General Manager 











PHOENIX ASSURANCE COMPANY, Ltd. 


FIRE 


Automobile—Use and Occupancy—Tornado—Sprinkler 
Leakage—Explosion and Riot and Civil Commotion. 


(Established in 1782) Head Office: 


100 Williams St., New York 
Western Department: 

Insurance Exchange, Chicago 
Marine and Automobile Dept: 

27 William St., New York 
Pacific Department: 

343 Sansome St., San Francisco 


OF LONDON 





Globe & 
Globe & 
Globe & Rutgers. .H 


Rutgers. .F 
Rutgers..T 











Globe & Rutgers. .M 





Connecticut ...... $3 D 

RirGMens (c; s<. 30 F 31 

Firemens ....M & I 53 

PITGMGRS 6c cases 3 1 

Equitable F & M..F 554 

Equitable F & M..H 922 

Equit. F & M. M & - 6,219 

Equitable F & M. 13,166 

Fidelity Union. fF 1,705 

Guaranty Fire....F 3.482 
Girard F & M..... FE 42,731 

Girard F.& M.M & I 1.895 

Giraréd FF. & M..... = 2,348 

a ee KF 33.647 

PRUOSOR lees iss avieck a 1,785 

PEBGBOR oc ccivauss H 131 

BEOOUS sacar F sent 

LTS 2 hi re eee a i 200 

New Jersey ...... F } 4,028 
New Jersey...M & I 244 
New Jersey ...... a 488 
Natl. Liberty ..... F 67,233 
Natl. Liberty..M & I 17.439 
Natl, Liberty ...... T 8,003 
Milwaukee Mech...F 92,631 
Mil. Mech.....M & I 8,475 9.876 
Milwaukee Mee ee 19,957 7,509 
Mechanics ........ KF 49,866 28,6138 
Mecha M€&I ee | #eecaeus 
MPCHAMNICS ....s6 wa si $25 642 
PROSE os a -d oe igiale F 17,602 22,368 
NOWERIC 6.666.5-5 M&«&I 8,010 1,881 
DROW oe oo Sere, se eraes i 3,284 1,271 
Old Comony 0. 6.cas KF 49.343 16,542 

| Old COTONY <5 «6.5.3 a< H 5 ae m 
Old Colony...M & I 354 3 

LO Colony... 2s. T 4,973 

Reliance of Phila. .F 60,750 

Rel. of Phila... Exp —14 
tel. of Phila..M & T 6.387 

Mel. Of PHA. <5. 5) 5 6,119 

aii reer Cee Se F 21,268 

SCOPE  5.2.5i05 OL Be A $()2 

Se | re * 459 
SUUYVESAME «066i 5a F 27,144 
SCUYVESENC 6.68 cies ve 418 

MUTUAL COMPANIES —.. — - 
Jefferson Mut.....F SS”: Ser 
Washington Mut..F 29,231 6,682 
| NEBRASKA 
ee ee |} 
Amer..Eagle ..... F 11,587 
Amer. Eagle ..... YS 193 
Amer. Eagle ..... H 11,785 
Amer. Bagle ..... M 4() 
American, Nod... 66k 50,819 
American, N. J.....T 8,372 
American, N. J....H 6,257 

| American, N. J....M 8.103 

| ANU G Sc ccacente.s F 3,228 

| Agricultural ..... KF 6,101 

| Agricultural ..... vy 402 
Agricultural ..... H 805 
Agricultural .....M 4! 
Automobile ...... Kr 

} Automobile ...... = 

| Automobile ....<. H 
Automobile ......M 
British Am, Ass....F ; 
CORTON: fie 66's 3: S100 F 19,119 
MAMIGON -c5. 6:65.05 de sity RT 
CMMGOR 2c sc dccccs H 30,401 
COMIGCN: kis. acs ens 50 M 310 
Continental . cc..-6 K 69, O75 
| Continental ....... oy 

Continental ....... H 

| Continental ......M 

| California ........ FR 

}Comm. Union ....F 

|Comm. Union ..... ey 

iOeanty We 4.08 osu oy 

I COMMUN 0: bocscenco oe Tr 

| Cleveland Nat.....F 

| Columbia Nat...... F 

jc olumbpia Nat... ....: of 

| ranklin ......... KF 

Ra: 3. eee 7 

SETPRGC PER: is) ss 6's 6:6 H 

| Pre pao baemaice ee M 
Gen. Fire Assur..F 
ove Wat... sicess KF 
Glee INGE. ki ry 











Hawk 
Haw! 
Hawk 
Haw! 
Hartf 
Hartf 
Hartf 
Hartf 
Home 
Home 
Home 
Hano 
Hano 
Hano 
Home 
Home 
Home 
Home 
Inden 
Ins. C 
Ins. ¢ 
Ins. 
Ins. ¢ 
State, 
State, 
Lond 
Lond 
Lond 
Mercl 
Mech. 


Natio 
Natio 


Patric 
Patri 
Patri 
Pater 
Pater 
Pheni 
Penn. 
Penn. 
Penn. 
Poton 
Poton 
Queer 
Queer 
Queer 
Relia: 
Relia 
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Prems. Losses Prems. Losses ’ ii 
| Hawkeye Sec. ....F 2,135 4,682 | Bankers & Ship...F 107,976 8,944 A NY 
' Hawkeye Sec. ....T _ 201 Sage PGORMSHISG 55 scya.. F 4,733 127 THE WHEELER KELLY & H G 
‘ Hawkeye Sec. ....H 88,064 56,627 TO PRR ee aero KF .163 73,416 
Hawkeye Sec. ....M 201 | Caledonian .......F 28,367 19,132 BUILDING 
ah pa Sta eae a ae aaa POCONUOES iiss cus ws KF 9 7.700 
Hartford .......-. 7 33,058 11,763 | Caledonian Amer..F 7 282 . 
MAnEtGRE: ..cicece. H 80,381 50,007 | Capital... . nei « 9,510 Our new offices located 
oe: eee sere : | 18,297 5,688 | Central Mfg. ..... F 6 16,598 : buildi 
Home ke 30. Gat 330808 | Citizens Ue 2 R Hae | 1eaas in our new building. 
Home F. & M., Cal.T eee | City of N. Y...... F 5) 18°188 ; 
Home F. & M., Cal-M 186 ons | City: x” ayeletactae , 0 7.356 We handle all lines of 
BlanGVer .. 3.20.58 ¥ 53,78 20,691 | Columbia, Ind. ...F 155 3,959 : : 
oar |... "15: 10 omens. EF 25419 7339 insurance, best of service. 
Hanover ......--. = ) 174 Commer. Union....F 30,070 11,173 
Home, ‘ 7 1B? Commonwealth ...F 22,850 
Home, N. =J,19¢ | Concordia ........ a 35,948 
Home, a y H = 263,525 aaoat Connecticut ....... F 49,458 Wheeler Kelly & Hagny Co. 
BORG. “TRS oat Gck's 21,26 2.937 | Continental ....... F 218,314 2 ES 3 —e 
Indem. Mut. _, 632 | Detroit F. & M....F 11,892 g URE TM Wichita, Kansas 
tas: Co: of N. A....F 144, 590 54,604 Feretrone Nati. .c... F 6,205 a Pace eee wove mn 
ins, Co. of N. Av... 7 9,396 20a | WAGE 6... cnc ewe K 14,302 “SS ; , 
Ins. Co. of N. A....M 5,688 9,289 | Rastern .......... F 5,21: 
Ins. Co. of N. A....H 26,646 13,125 | Equitable F. & M.F ‘ 
State, Penn. ...... ae aaa et | Bureka me ee wea ealee. s KF ENRY M. SCHNARR 
State, Penn. ee 825 743 | Excelsior ......... F . WEMPLE H . 
London & Scot. As. 4,271 a, 322 | Farmers, Penn....F ae Secretary-Treasurer 
4 London As. Cor.. x ett 30 eH | Fidelity Phenix....F 
London As. Cor....T ,112 330 | Fire Assn......... KF s H 
{ Merchants F....... KF _ 152 171 | F, In. Co. Ham. Co.F Fire Re-insurance 
Mech. & Tredes...¥ ae + ae | Fire Reassur...... F 
Mech. & Trades...T 556 385 | Firemens Fund...F . 
Mech. & Trades...H 6,017 3,481 | Fitchburg Mut....F WwW ¢ A Ltd 
Milwaukee Mech...F 38,784 19,842 | Bitehbe A TER ee Nor e 1an tlas Insurance Co., ° 
Milwaukee oe ‘a vant ous | Girard F. & M..... F Py 
Milwaukee Mech..)} ; SARE oc A eee F 4 { 
N. West. F. & M...F 31, 9,621 | Globe ERS F 20,710 Marine Re-insurance 
N. West. F. & M...T 5 on ob. | Globe & Rutgers. .F 226,290 
} N. West. F. & M...H 20,871 | Granite State..... F 14,078 
N. West. F. & M...M 1 | Great Po F 198,496 WEMPI EK & ( YOMPAN nc 
N.  achapara ey N. cf “SS | foe Pire..... F 3,117 , . 
N. Brunswick, N. B. 54 1 GC) ae F 18,491 
Northern Assur...F 30,261 9.165 | Hanover ......... F 46,738 i NEW YORK, N Y 
Northern Assur....T 3,864 1,158 | Hardware Dealers. F 1247 15 William Street = ip 
f Northern Assur....M 264 Pe. | Hartford ......... F 404,456 
Nat. Ben Franklin. F 20,379 13,749 | Henry Clay........ F "46: 4724 
Not. Ben Franklin. T 2,813 75 | Imperial .......... F 7 11665 
Nat. —- fre - ES. > on, | Indiana Lumber...F 10,137 
Nationale, France..F 7,393 Ins. Co. of N. Am..F 173,003 
Nat. Union... +... F 41! aa ocean: F AUTOMOBILE ADJUSTMENT BUREAU 
Nat. Union........ 8,306 oe | Law Union & RockF CHAS. W. PIPKIN, Manager 
Nat. Union Da aietetere ptt 373 | London & Lanc...F cauur : 
Nat. Union..... 87: 2,¢ London & Prov...F 
National, Conn... 522,615 81,50 London & Scot....F Fire, Theft, Property Damage, and Collision 
National, Conn..... 222,523 ’ Marquette Nat.....F 
National, Conn.... 164,552 39,533 | Mass. F. & M...... F Losses Adjusted, Recover Stolen Automobiles 
National, Conn.....M 108,434 65,719 | Mechanies ........ FE A N. 
ne ee Sec. ... = cease a M@rcantile ......... EF Investigations of ny ature 
National Sec. ....T 8,128 3,651 | Merchants ........ F i lock 
National Sec. ....A 6,641 _1,967 |.Merchants ........ F “ 14 Arlington Bloc 
North River ...... 105,239 253,507 | Mich. F. & M...... F Wea wee OMAHA, NEB. 
North River ..... id 29,327 2,527 | Mich. Millers ..... F 
North River .....M 3,936 _2,908 | Mills Mut......... F 
North Brit. & M...F 109,889 51,441 | Milwaukee Mech...F 
North Brit. & M...T 16,175 4,213 | Minneap, F. & M..F 
North Brit. & M...M 38,572 1,333 | Nat. Ben Franklin. F 
New Hamp. ...... F 34,671 17,456 | National, Conn....F 
New Hamp. ...... = 4,104 1,213 | Niagara .......... F 
\ Norwich Union....F 26,991 18,374 | Northwest. F. & MF 
Norwich Union....T 2,786 299 | Northwest. Nat....F 
] Norwich Union...M 3,825 929 | Nationale ........ “ 
Patriotic Assur....F 573 114 | New Zealand ..... F 
Patriotic Assur....T 22 100 | North Brit. & Mer.F 
Sangean Assur.. Ml i ans oer Northern, Eng....F 2 s 
I Paternelle ........ ¥ 9,952 »419 | Norwich Union....F 2 
i Paternelle ....... Jy Pe. capt POMNGMIE «50> Ccacces. F 8.501 of Watertown... 
) Phenix, Paris ..:.¥F 7,393 (3,228 Paternelle ........ F 32°975 
i PGRN, Bec. s eece0% F 47,324 22,976 | Phenix, France....F 18.076 
j OMAO ANE «6 oé-cia reds 7 6,706 BROS | PAGHIC 50... <5 sso. F 10,143 
WOME Bis ccs nec ue M 4,089 3,781 | Penn. Millers ..... F 9,020 
; POtGMAC 2 oecccce F 1,198 36 | Potomac .......... F 11,161 
{ POCOMIGC ..ccecees > “i ar ‘“ B. GINGER 6 eck ns cece F 70.083 
OEE end ee ce cinee 85,311 neg BLO. | Sea F 128,269 W 
' MEO. cake wesiicns x. siete Rye INQSHE 6c 5 pic cen s F 208,485 FIRE, MARINE, INDSTORM, 
t  ) Beeeeeee eres. rf o,V0% | Scand. Amer...... F 21,567 
A WOGNUICE ob caine os KF 16,039 7,712 | Skandia .......... F 31,782 
\ TRGMANOO 6 6:6.6.6:6o00 - 2 rh = State. Agsur....... F 6.597 AUTOMOBILE, SPRINKLER 
ROMMNEG cc ccc ceed 423 Se PRICE MNIRE a. acai. «n0-ecale F 19,117 
Rocky Mt. ++ aes F $0,073 sean Stuyvesant ....... F 23'032 LEAKAGE, RIOT AND 
Salamandra, en..F 20,71¢ 3,6V6 | Superior .......... F 20,294 
Salamandra, Den..T 298 eee eee Li ee F 23.696 
| DeOrie Be saccaes F 1,275 tetas United States .:...F 85.935 EXPLOSION INSURANCE 
Security, Conn.....F 83,610 49,989 | Victory ........... F 7,867 
Security, Conn.....T 26,218 8,123 | Western Assur....F 83,218 
Security, Conn....H 72,095 42,806 | World Aux........ F 1,891 
Scot. Un. & Nat...F 33,830 16,476 | Westchester ..... F 107,311 
Scot. Un. & Nat. . = 5,330 884 | Western .......... F 3,361 
Scot. Un. & Nat... _96 cosses | VORESHIFG 22.4000 F 28,235 ichi i 
Scot. Un, & Nat../M __ 6,778 5.649 | Alliance ..........M 19,944 ee RS ee hak ee ep ‘ 
Springfield F. & 5,938 81,581 | Brit. & For. Mar..M 5,505 CASHMAN & EVANS, General Agents, Colorado, Denver 
Springfield F. & M.T 49,148 11,806 | Bankers & Ship..M 142,000 N. T. JULIAN, State Agent, Ohio and West Virginia, Columbus 
Springfield F. & M.H 26,670 13,105 | Boston ........... M 9,286 : Indi lis, Ind 
Springfield F. & M.M 80.179 5,282 | Caledonia... d 3°940 F. G. HERMAN, State Agent, Indiana and Kentucky, ianapolis, Ind. 
Salamandra, Rus..F 80,205 51,382 | Central Mfg... |: M 961 O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
} Fs age — ‘= ae “4939 | Gitizems .......... M 115 E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Nebraska 
Second Russian...F 33 #,J¢ Comm. Union..... M 9,163 Illinois and Wisconsin, Chicago 
Le Second Russian...7 5 -++.:. | Commonwealth ...M 66 J. D. LA TEER, 2127 Insurance Exchange, State Agent, ois , 4 
5 Tokio M. & F.....F 3,967 1,749 | Concordia ........ N 8,278 
20mi0 M. & F...... f é Pe oC ie M 4,119 
Tokio M. & F......M 1,331 753 | Continental ......1 28,905 12,817 
Union Mar. Saree u pay. 40.351 | Equitable F. & M.M 5,038 9,746 
i ere MEER 5 oi wcccusine we oe Fidelity Phenix ..M 28,877 12,131 
U.S Fire. ........ T 8,761 3.741 | Fire Assn. ........ ~ eens. The Mutual Plate Glass Insurance Co. 
UES ae H 19,200 i953 | Riremens Fund....M 376,733 203,327 by, Ohi 
) 0.6 Firc......... M 3,271 4,353 | Girard F.& M....M ......  ..-s. Shelby, Ohio 
: Union Hispanc. +E 16333 ae aes Globe & Rutgers..M 83.702 20,649 Organized 1883 
estern Assur.....F 22,333 wee, | GEOnt Amor... 6.5. M 74,050 10,157 L. A. DENNIS, Sec. and Gen’l Agent 
Waata eae. 605 34 ; aces 4 HENRY WENTZ, President 
Wartern Freee “uM 2.549 29 el ss akaks eae ar ees Bite Fhe only Ohio Company Specialising on Plate Glass Insurance. Not an Experiment. 
Westchester ...... F 87,143 19,280 | Imperial 222122222! M 647 $4 SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 
' Westchester ...... T 3667 oe ane | Ins. Co. of N. A...M 136,281 96,476 
Westchester ...... H 62,026 26,998 |Indem. Mut. Mar.:-M 11,523 4,262 
; Westchester ..... M 203 11 | Law Un. & Rock. .M 1,840 72 
J London & ony aoa 11,051 1,973 
| Maryland Motor...M 70,496 15,017 
EY Mass. F. & M..... M 253 1,070 INCORPORATED 1720 
f NEW JERS Mercantile ......! M 5,782 11,049 
| | : Merchants ........ M 39,640 8,397 
= Milwaukee Mech..M 7,903 4,335 A 
7) F 29,751 National, Conn. ..M 67,545 27,016 
: SE css cxawnes F 56,186 N. Brit. & Mere...M 12.928 3,783 
BUNGEE oc 6acas.cs F 135,060 North, ne. ......] 12,867 3,35 “We 
Amer. Druggist...F 7,895 oh gal eeeatenes 3,992 United States Branch, 92 William Street, New York 
American, N. re | 3; CNT .ccrececeee a 12.00% nue 
; Ame rican Nat..... F oath anes haley a aeons . 7 27,446 E. C. STOKES, GAYLE T. FORBUSH, ARTHUR WALLER, 
a re ee F 55,64( Ln ee ET Oe a ‘ setae psy # 
\ British America...F 80,385 | arr M 32,093 14,501 United States Manager M Assistant Manager 
2 British Gen. ..... F 6,017 Scand. Amer...... M 594 90 . 
Baltimore Amer...F 12,008 SMtate ASSET. 0:0 6 6:6: M 1,418 1,661 _ 
j 
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Prems. Logses Prems. L 
, Sterling .......... M 22,278 15,29 7 a7 pe 
M. « | la - om chaamny “ag ere 5,743 . B34 re a ndtierdivet “ee ere “hase 
Thames & ey es 18,681 8,573 ic Mat... 2959 ; 
adison Insurance Company |[#iis"aske33 SS 8G | Aiuesnccca otf 
Established 1831. Charter Perpetual Westchester ----:-Mo ¢2072 14.492 | Automobile -...-: M g0rses = 303.951 
Yorkshire ........ M 53,112 99'510-| Aanen Waele 7 4 : 
CASH CAPITAL, $100,000 NET SURPLUS, $146,001.54 |), a. Ss oe -|hCUe 
j @ Assur. Co. of Amer..F 2,397 12/849 
A staunch, desirable Indiana com y writi fire and | PENNS Automobile ....... F 687,058 214,449 
ne covers, oo een: etal YLVANIA Alpha General ....F 8,43 4,362 
—— a aS EoaeH abt 
ee ee ee | me | , 
Bank Ship... 78,9 
A HIGH STANDARD OF SERVICE ALWAYS ¢ “seamen tg mae - ee in Boston. . 7 : meee ; -F E716 202,431 
etro & M. : é 37,959 | Connecticut .. M 56.043 23,701 
Dixie Fire ........ F 78,610 17,483 | Bankers & Ship...) 714 30, 
Home Office: 108 North Delaware Street, INDIANAPOLIS, INDIANA || Fiselity-Pnenix’ <!1e 712'510 306,118 | Gamaen A. sses-M 39,610 48,307 
’ Globe Fire ......., F 165,237 53,058 | Commer, Un., Eng.M 1,351,035 26,962 
H. H. WOODSMALL, President Globe Nat’l Fire...F 72,382 35,18 Caledonian ... +2 ‘ 33'074 18°715 
AUMANCE. <.2 560005 M = 128,551 148,580 | Commer. Un.. N.Y.M 80.677 7142 
Agricultural ......M 35,403 164,429 | California ........ 19236 5,202 
Baltica .....0..55.M 18-901 TU87D (OAINGOH . os. coc F 364/680 171,938 
| Continental ......- M 57.662 43,479 | Capital .... 00.000! F 3,892 43°85 
| Citizens ..........M 7,288 HOLL ontental .. occ ce F 21526 "663 
Fidelity Phenix ..M 58,845 54,718 | Columbian Natl....F 66,495 1270 
Home ............M 230,159 ei... 7568 107699 
Indem. Mut. Mar...M _ 53,217 38,850 | Gomm. Union ..... F 57/849 7,021 
Ins. Co. of N. A....M 2,052,890 1,626,922 | Connecticut ...... F 309,455 110,904 
London Assur. ....M 206,786 149,482 | Gity Equitable .1.F 70870 25/033 
London & Lancshr.M 48,520 35,273 Comm, Union . F 458.075 227570 
Insurance Lomp ai London & Scottish.M eee Consolidated Ass..F 115,993 “57,459 
Law Union & Rock.M 7 0 0t(‘é ONS WD Detroit Natl ass F 10.648 6,689 
fAm Northwestern Nat..F 239,553 91:917 |-aaaatern . 0... F 8.521 14/690 
8 merica. Nationale, France..F _ 78,456 57,809 | Excelsior ......... FF 11359 7'396 
New Zealand ...... F 106,353 55,996 | Equitable F. & M..F 73,204 32,755 
nein or ie Berea: F 109,731 44,968 | Equitable Sy 90 : 
WACORPORATED UNDER NEWYORK ; Preferred Risk ...F 46,408 27,308 | Ragle Star & B.D.F 404,679 183,377 
STATEMENT JANUARY 1, 1920 PEUROICE «5. 6 5:5 5109.50 F 327,028 155,634 Eagle Star & B. D.M 92'239 32°890 
Cash Capital $1,000,000.00 Agricultural ...... F 271,242 104,539 | Hquitable F.& M..M 241407 7/418 
Assets E $10,748, 246. 37. Net Surp — - er $3.109,647.98 American Merch...F 4,737 3,539 | First Re Insur.. IN “12022 "616 
Liabilities, ietelieg? Capital - 7,638,598.39 Surplus to Policy Std - - 4,109.647.98 ee ee + +F 104,134 38,645 Fire Assn. ....... M 56,233 44,419 
HEAD OFFICE: 709-717 Sixth Avenue, Cor. 41st Street, NEW YORK —. 'F  agtase 57°09 + ag: ay alg - = 30,955 
Baltica "FP 185,261 “iia. Le 908130 367,276 
British America ..F 61,085 24,878 | Fidelity ........-- F | 28,700 20:835 
British General ..-F 13,731 4,108 | Firemens 12.1221! F 302/640 130,235 
SS aay a. = Eo re re 6, ~ aca OTS Bae Ms a m, - ov, - 
“GEORGE E. FEENEY, President Re = 7 le sn SEER: A BS = eenaas a Re Ins bereisaceie 1s 261,363 170,587 
EDWARD T. LYONS, Secretary-Treasurer A. M. WAGNER, Supt. of Agencies | | City of N. ee 6 59.967 | Pine Howten F 202480 120018 
Cleveland Nat'l .. -F 5 29,803 | Georgia Home ....F 12,162 16,703 
» on er | 2 _8,890 Giens Walls .....5 F 288,783 96,640 
4 0 Uu 2 TSR FE 5,58 50,624 | Globe & Rutgers..F 903,803 494,343 
Swiss Reins. ...... F 225,381 134,111 tuaranty F 12,932 97 
” United Firemen’s .F- 126,441 68,554 Guardian Le neue 11928 3 3a7 
430 N. Pennsylvania St., Indianapolis, Ind. acca ye ig ean :~ a rae 68 Glens Falis ...... M 53.194 37,673 
} Generé Te sees 34,05 5,9US | Hanover .....0:0. M 24,071 17,877 
Hamilton Fire ....F 43,482 42,265 P re p : 
Assets 7 + ° e ry e ° ° $529,005.00 i keye | a ee i 24,371 16,418 mang ie oy = eg H peg ttl 
i ns. Co, of N. A...F 2,280,212 $45,618 | Hartford ........ 13. "394 
Surplus to Policyholders . 344,529.00 Lafayette Fire ....F 9,409 51615 | Importers & Exp. 6sii2 39834 
ge , Law Union & Rock.F 61,093 34,198 | International .F 387 665 199525 
The Securities of this Company are deposited with the Indiana Insurance cammon Aneit. ...- Ti tees 133,406 | Inter State ...... FR 28.011 42,734 
Department for the Protection of Policyholders and Creditors M aeons Neel ‘P 13 5 . 30 ? Tise sie nc al Mt er ei 
: y yas : se : : : a ke y ies * eee ae a4 mporters & Exp..M = 106,442 40,245 
Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin and Minnesota North Branch .1.1.F 16,243 35689 | Pee Saleen Aeon 53,917 
National, Ct. ......F 641/210 2127629 one a3 "475 4 
Newark Fire ...... F 2075312 109,468 pene eee E tre tty re tt 
New Brunswick ...F 107,176 67,551 | London & Lanc....F 142'897 4°638 
No. Carolina Home. 4 15,690 7,866 | Mech. & Traders..F 47/30 19/8 
INDEPENDENT AD Union Fire ........ 27,403 18882 | Merchants. . .-F214'304 aorees 
JUSTERS Un. & Phenix Esp. r 99,641 63,298 | Merchants ....... F 36,583 30°188 
ROSUNE | cc oases 54,543 29,875 | Milwaukee Mech... 7 597 
cate Fire soo Fo 8034 15,523 Metra). Hibeenies F ment: aettt 
ILLINOL aledonian Amer..F 16,105 4,536 " 4 "4 
rs MISSOURI IOWA | INDIANA-MICHIGAN ADJUSTMENT CO. [Caledonian 21... F 137-764 e633 | cece tat Nate seees | (184378 
QUINCY ADJUSTMENT H. aoe ee nag, SmOgean tenet Bidg. | Home... -----+- F 1,737,767 787,991 | Marine .... 2! “Iilim 771498 31,333 
end SERVICE BUREAU a W. Gin, Secy, & Trees. — Bend, ae Fire ....F 1,437,498 682,277 Merchants aac. Wed M 950 1 266 
; ins pS C £60.66 oe ve omeRs 
Well’s Bldg, Quincy.Il. George C. Gill, Mgr. is qomcora is well equipped to handle all | Netherlands. P| 44,666 24.435 | Marine & Motor. ..M fe 
“ene ane etherlands ...... F 44.555 24,435 | Milwauk Mech..M 6 
s of losses. Peninsular Fire ...F 27,151 [aiaa tas pee ae 
ILLINOIS INDIANA| NORTHERN MICHIGAN ADJUSTM Sng nanos aha ae , ae 20,128 | Norwich Union. ...M 27:02 22°02 
ELDRIDGE H. SPERRY Adjus aa ieee Sees | ee 28.093 | Norwegian Assur..M 19,817 “1,635 
Socata — wd oo atactee Pe <5 510391 132463 Norwegian, Atias..M  §._-s- Bk twee 
308 N. semmiet Champaign, Ill. | 304 Federal A: Saginaw, Mich. Safeguard ......-. 23,685 *§.490 io fo » “tease gt 
ng’ Distance Bell 458 MISSOURI KANSAS : Security, Ct...) 965009040 138.311 | Sete oe °° see 10,627 
Standard, N. J.....F 163.228 =) fae... 10396 
_ Sterling Fire ...... F 156,267 57,465 | Nordisk Re Ins. “hb : "Fr 50 
sensors: > weneane itmeawe F. W. LITTLE, JR., Adjuster | Mass. Fire & Ml/.M_ "51923 £616 | ercmertices@ tanees oases 
_ 23 3 Nors uloyd ..... { 922 
D. OSBORN 1% Crk St URBANA, ILLINOIS FIRE and AUTOMOBILE LOSSES Newark Fire sig 7M 48832 23.890 | Northern, Russia..F 43.476 23,827 
ee nd need tenet Doses , ae —_ aa 2.717 | Norwich Union....F 244,675 102,980 
Accurate Valustion of Buildings and Property — OSE RN a eee ee Nationai, co ee M O7713 36565 etd sepa ge ret i 8,995 
35 years’ experience as contractor and builder, Over 30 Years’ Experience sare est. Nat’l . 26,157 60,336 figs al —— : Pia eh 
Sterling Fire ...:. M 2,051 50 | Ola Bay State..... > : 3 64: 
ay State..... F 55,801 23.644 
ILLINOIS INDIANA MISSOURI MISSOURI KANSAS Old Colony........ F 137,902 59,478 
SANGAMON ADJUSTMENT CO. | y: Peninsular... .0.M "Teaer Ras 
q ’ Peninsular ...... é 3,437 
General Adjusters for the Companies Mid West Adjustment Co., Inc. Harry Newman Gives Sates pan OL eee M 1769 4,108 
: é : a z a . : : a BG s4 04 awdes ’ * 9,315 
4th Floor Reisch'Bldg., Springfield, Ills. Automobile and Fire Adjusters D fi iti f S ] | Phoenix, Conn. ..M 258,624 110,298 
Specializing ‘in Fire—Automobile—Burg- a | Pacitic Neem ig9 tse 93413 
R y Pe. Ae~ eee a6 66m vs e 
lary— Workmen's Comp. — Plate Glass— 322-324 Ridge Bldg., | Kansas City, Mo. || Palmetto 222221222 Pr BS 133 41167 
Windstorm and Public Liability. TW Petersburg ...... F 16,850 12,154 
. W. GARRETT, Manager ARRY NEWMAN of Chicago, who | palatine on™. 11 209808 | feateee 
emaiaen is president of Continental Aircraft, | Patriotic... 20.008 2'887 7398 
SOUTHERN ILLINOIS, INDIANA, MISSOURI | JOHN M. KINKEL W. P. KINKEL | the big airplane sales organization, won | Prudentia Re Ins..F 261,724 162,173 
Adjusters for the Companies KINKEL ADJUSTMENT AGENCY __| his fame as an automobile sales manager | Royal Exch... 22. M 65.897 ggiai2 
OTT & SON FIRE, TORNADO and AUTOMOBILE in Chicago. He is one of the upstanding | Rossia ......////M 109/686 aie 
— votes ania a ADJUSTED _ salesmen of the day. Last year his or- | Roval --.........- M 205,771 122,860 
Firs tional Bank Bidg ae Bee Le KAN ganization sold 86 percent of the air- Thewabite Ser y a ene tie sinks 
raft in this country to h h tossia of Amer... 74! ‘ 
IS AND EASTERN IOWA cra ‘ J purchasers other | Rossia of Amer....F 490,742 326,010 
—— owen Kansas Oklahoma Eastern Colorado | than the government. Mr. Newman gives | Royal Exch. ..... F 239,283 115,232 
Western Illinois Adjustment Bureau WARREN ADJUSTMENT BUREAU the following definition of salesmanshi Russian Re Ins....F 116,505 79,012 
62 S. Cherry St., Galesburg, Ill. R. B. WARREN, Manager | “Sates hi h P: | Rocky Mountain ..F 39.653 8,972 
alesmanship is the ability of the sales- | Sea ....... -M_ 187,609 152,439 
R. F. Arnold F.R. Hazlett W. A. Bartlett | Fire Loss Adjustments for the Companies Only | man so to paint t hat th Springfield F. & M.M : p 
: : No. 229 Beacon Buildin Wichita, K . paint a picture that the prospect, & 114,008 0,415 
Fire and Automobile Losses & tenita, Sansas | standing by his side, can take the brush or gy Opa = tt pi] 
> “Ve ss » Xe ¢ C Security. C é E 39 
WISCONSIN AND MICHIGAN from his hand before the canvas is com- | Standard a. <a M teen? meet 
IND. ILL. RY.| Fire Loss Adjustments—Wis. and North. Mich. | Pleted and understandingly finish the pic- | Safeguard ........ Mm oigees ett 
H. N. OD Over 25 years’ experience. ture.” Skandinavia ..... M 19,269 32,952 
1” rt Second Second St., Evansville, Ind. DAVID LAWSON eta ts* +: — att 4 eH 
Adjusters. of Tornade, Automobile and} Room 1, Cook Block | Oshkosh, Wisconsin +e ig ce T8176 Pers 
Eason Loca! and Long Distance Telephone 786 From our schooldays the busy bee has | Springfield F. & ME 695.179 3047020 
been held up as an example of industry, | Stuyvesant ....... F (94,333 53,954 
WANT ADS o2eitehonite foresight ana thrift: but the thing that | Suamandra, ------F 400488 20578 
One (Colkann wide $3.78 experience has taught many of us to cae oo 105,148 arare 
NATIONAL UNDER ITER, 1362 I 7 es most admire in bees is their hot equip- = pies Reins erase eg tts 
WR 2 nsurance Exchange, Chicago, Illinois ment for quick resentment of outside in- | Tokio M. & F.../.M_ — 37,028 14016 
terference with their business. Tokio Mar. & F...F 117,943 55,429 





— 


8 





Ma 
— 


Deh 








rm 


March 10, 1921 







































































































































































THE NATIONAL UNDERWRITER 35 
Prems. Losses 
e United States ....F 450,779 180,875 
C l d Utah Home ....... F 88,470 27,397 
aleqdonian Union Assur. ..... F 101,733 "89 
: Un. & Phenix Esp..F 338,158 218,094 e e 
Union, France ....F 99,641 63,298 
Insurance Co. Urbaine .--.-. 2... F 388,671 208,245 come nsur | } 
Unien, = RP = ox'sa0 a14ae 
nion Ms osceed «WV, by »40 
of Scotland U.S. Lloyds. 22.2) M 164.100 185,737 
nited States ...} ‘ 71, 
Vignes Whine Hb 
2 ir x Bees oy, ° pes _ 
The Oldest Scottish Vulcan” Deaeree tad Fo 281135 14°949 Opportunities for Salesmen in Forty-Seven States 
° De Kcovaveces F 95,544 28,741 
Insurance Office Ween ........c. M 6.124 4°926 
World Aux. ...... M 15,930 5,04 iCen 1 
Wentera .2000UM altar sr sas Address H. A. LUTHER, 2nd Vice-President 
; ashington Mar..} »15 187 
Caledonian Bldg. Westchester. ....M_ 18,303 26,551 ‘ ‘ 
ashington Mar. 22,748 i 
be Ww arsaw iaaees lin 79,039 50,028 N rth Ame A d t | ( 
50-52 Pine Street |itiee Fuh || No rican Accident Insurance Co. 
A F 124,203 49,11 
New York Westchester ...... F 565.393 264,234 209 South LaSalle Street, CHICAGO 
West. Alli. Re Ins..F 115,993 ~...... 
Worl uence kb 
or Ms 6 6s eee ’ ’ 
CHAS. H. POST, U. S. Mgr. Yorkshire elects a M _58,165 34,436 
R. C. CRISTOPHER, VWorRehire ~......3. F 115,751 54,044 
t. U. S. Manager — 
! ? TY 
1 SOUTH DAKOTA EMPLOYER S LIABILI 
| 
i si cee a le aie ae 
Cincinnati Underwriters | (322 “ccc: F 153, 362 66,272 Assurance Corporation, Ltd., of London, England 
' i er 2 R ‘ 
A Itural .....- F 7/063 3,545 SAM APPLETON, Manager . S. Branch Boston, Mase 
121 East 3rd St., (CINCINNATI, O. yy Centrai Rea EF 16,988 5,397 _— - menos. S scatcateaeaiane 
Amer, entral..... 5,17 q 2° ~ <1 at 
Eureka P. & M. Ins. Co. Security Ins. Co. Amer. Central... Tor. 1,391 193 Original and Leading Liability Company—All Forms of Liability Insurance 
Organized 1864 Organized 1881 Central Nat. ...... F 3,117 930 
— Central Nat.......M 2,989 — The Most Advanced and Practical Personal Accident and Sickness Policies 
Paap imate: oo Columbia, SG 172 2982 THOS. E. HANLON, Gen. Ve. Tenn. Firs =¥o 
PO ewer amsaae: fires ‘ Et ae 1172 2,982 , Tenn., 
PESTS SE. ei “s Building, | Cincinnati; i: STON STAFFORD & ans ‘Ton Agts, Ind. er. 
Surplus to Policy Holders - - - 674,097.22 || G onwe IM ee Mee Lemeke Annex, os. Mer Tl. ead 
| Commonwealth .. .1 e Exchange Bidg., age Cais’ 4 “dkxkison State A Mich. Majcade 
= Des Moines Re-Ins..F 7,639 1,590 Detroit; LOYAL DURAND , Wisconsin, Wells Bidg., Milwa 
P. A. ROTHIER, Prec, Des Moines Re-Ins.M 29 aes HIRSCHBERG & Gen. ia erchants Exchange, St. Louis; GROVES BR 
ADAM BENUS, Sec Farmers, Iowa....F 29,457 13,901 NS. AGENCY pam A Commerce Bidg., Kansas Cit Mos 3 LOVI 
F.C. BARTON, Acct, See sc nicer nage” lla de eee COMPANY, Gen Woodmen of the World ‘ ’ a, Neb JAMES 6 
N. tate am. Farmers, lowa...-A 1,019 y 1,604 ANCHESTER ton Ge Gen. Agts., Leader-News Bidg., Cleveland, O 
Fireman's Fund...F 43,580 17,916 
Fireman’s Fund...M 15,515 3,833 
i, a 50,970 6,302 
13.1) eer M 7,406 5,644 
Th C di Fi _— 5 os H& a a gt ba = a Cc a d a Cc 
Grain. Nat. Mut....T ‘ 9f 
@ Loncordia Fire | gis Weick ah ate The American Credit-indemnity Co. 
Grai Nat. J aie 2 
I urance Com an are 6 Me EB 4,508 2,245 of NEW YORK 
Home F. & M.....) i, y 
H 5 a eee F 320,273 143,402 
ns Pah, | ome, SA ohe a CREDIT INSURANCE ONLY 
° e Home, N. Y.H. & Tor. 3 ; REA esi 
of Milwaukee, Wis. Imperial Assur....F 2,417 10 E. M. TREAT, Pre amt 
rnin va agg er .° “= 69 ye staat The American’s Unlimited Policy not only provides absolute protection against abnor- 
Total Assets nter State Auto. . a ert mal loss on all outstanding covered accounts, but serves to prevent losses. { 
’ Mill Own. Mut., Ia.F 9,882 2,340 
Cc wey 1921 $4,640,812.52 mae 5 a... 5 4 onant , b+ If you are a manufacturer or jobber, write for tie fll particulars of this service. 
i Millers Nat........ * 20,867 2, ” 
the 2 ple Minneap, F. & M...F 90,405 39,870 415 Locust St., St. Louis, Mo. 91 William St., New York 
7+ em Mercantile ........ F 4,523 1,657 OFFICES IN ALL PRINCIPAL CITIES 
Reserves of other Merch. Nat. Mut...F 6,787 1,898 Blde.. Chi 
Liabilities . 458,949.12 Mich. Millers Mut..F = 22,476 2,456 R. J. LYDDANE, General Agent 1140 Marquette g., Chicago 
Surplus to Policy- Milwaukee Mech. .F er Tt iy 
holders . 1,359,142.17 deg te M’ oe Por, 2,213 504 
Nat. Dnion.......-. 19,24 
—Writing— Nat. Union........M 9,531 819 
Fire Tornado |[|Sew Ramee ete al an WYNNE & KINSELLA .. | 
Northern Assur....F 5,053 9,810 sg Nis | 
Sprinkler Leakage Northern Assur...M 21 50 General Agents for Michigan | 
Rents Use and Occupancy |j | Xo™Herm Assur. Tor. 1,089 ee: NEW AMSTERDAM CASUALTY COMPANY CAPITAL $1,000,000 | 
Automobile Nat. = an tae Z 1 brgte: Agents wanted in Michigan 
We, COMMS 5 6 a5. 00:0 98, »92 e ° 5 i 
No. Brit. & Mere. .F 42°086 20'320 1554 Penobscot Bidg. : 2 Detroit, Mich. 
Now FE & pee ‘% 71 380 13 961 ss 
N. : « @ M..wees 71, = 
N. W. F. & M...T 21063 11,734 
CharlesBrock-Jones&Co. |/< We Eiicnali si atk THE METROPOLITAN CASUALTY 
SURPLUS LINES NW. Nate sso was 18,651 7 "INSURANCE CO. OF NEW YORK 
PROMPT SERVICE Ohio ‘Mittens’ Mut 18,185 t10 LIBERAL onaaie 47 Cedar St., New York City 
Pennsylvania 302 LATE GLASS INSURANCE———— 
> syr Jy ‘ 7 9 
Insurance Exchange, Chicago [Peggy ee ES prt PROMPT EUGENE H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vico-Prew. 
Phenix, France....F BOIG 0s sin was S. WM. BURTON, Sec ALONZO G. BROOKS, Asst. Sec. 
Rhode Island..... F 7,809 6,222 
FIRE T N Security, Conn.....F 48,276 22,846 
_— OR ADO— AUTOMOBILE Security, Conn....M 20,464 9,976 
Scand. Am. . .F 6,710 352 
COMMERCIAL UNION Security Mut. -F 29,398 12,343 
Assurance Co., Ltd., of London || twin city. 20M O13 G81 ° 
PALATINE Victory ......+---- F 3.702 228 lt I V; t lly I p t t 
Insurance Co., Ltd., of London West. “Obubhdenbenad 10,053 26,283 Ss | a m or an 
COMMERCIAL UNION 
enme ry a en ele TEXAS | As a salesman of Commercial Accident and Health Disability 
Assurance Soc., Ltd., of London ! policies that you learn more about Continental Income Protec- 
CALIFORNIA RECIPROCAL ree a . 
Insurance Co., of San Francisco ele a ARR earia ehvaae tion forms the forms that sell and stay sold, backed by the 
sumb. ecip. Assn.. 582, 281,862 . . 2 . A 
ounce enveneunes Merch, Meety, Und— "64.113 21.885 greatest Accident and Health Insurance organization in America. 
Sprinklere is - ——2,277 ‘ 
N.E. Cor. Clark and Monroe Streets || Millers Indty. Und.. 614,747 360412 
Chicago STOCK bale sch aie bees CONTINENTAL CASUALTY COMPANY 
A. M. NELSON, Kane Marercer Prov. Washington.F 191,234 107.118 Canadian Head Offices: H. G. B. ALEXANDER, President 
’ Ov. as n. 382 07 . . . 
—-> Prov. Wash., M. & I. 44,290 13/407 Toronto, Ontario General Offices: Chicago, U.S. A, 
Rhode Island ...... F 11,216 263 
Rhode Island ..... = ae 
8c gua So ie cnet RE MUTUAL... Si eae xa 
ationa lerwriter : 
annual subscription. Mill Own. Mut., Ia.F = 31,104 29,013 | JP I ‘h C. 1 R : A monthly magazine for health 
Western Mut., Tex. F 446 55 
— | st. Pp Mut. H &C.H 35.681 42,502 e asua ty evlew and accident salesmen. $1a year 
e St. P. Mut. H. & C.C 3,270 5,594 
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CHARTERED A. D., 1794 
= INSURANCE: ¢ 
er Pa OF: THE: 
48-320 viet =. Pesan a — . eee 
GUSTAVUS REMAK, Jr. Pres. JOHN J. P. RODGERS, Sec'y ard Treas. 
WAITE ELIVEN, Vice-Pres. SAM’L P. RODGERS, Asst. Sec’y 
CASH CAPITAL $1,000,000 
TOTAL ASSETS SURPLUS TO POLICYHOLDERS 
$5,026,231.98 14 


FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 








Twenty-First Annual Statement 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January Ist, 1920 


Assets . ~ ~ . $2,081,672.23 
Liabilities ~ - . - 1,378,812.31 
Cash Capital . . . 400,000.00 
Net Surplus - - - 301,198.24 
Surplus to Policy holders - - 701,198.24 
Fire, Lightning, Tornado, Hail and Automobile !nsurance 
OFFICERS 
C. T. JAFFRAY, President ISAAC BAZLETT, V ice-President 
JOHN H. GRIFFIN, Vice-President and Secretary WM. COLLINS, easier and Assistant Secretary 
E. C. WARNER, Vice-President H. J. GIBSON, Assistant Secretary 














AUTOMOTIVE 


Insurance Company 
Cash Capital $100,000.00 
Home Office 
Mason City, lowa 
Offers an attractive agency contract to IOWA and SOUTH DAKOTA 


AGENTS. | Insures Motor vehicles against the hazards of FIRE, THEFT, 
TRANSPORTATION, TORNADO and WINDSTORM 


E. H. WARNER, Secretary-Manager 
STANLEY K. WILLIAMS, Agency Supervisor J.H. BUNTEN, Special Agent 


|; Queen 








lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 
JOHN L. BLEAKLY, President 


FRANK L. MINER, Vice-President C. M. SPENCER, Secretary 
C. S. VANCE, Second Vice-President FRANK P. FLYNN, Treasurer 











F. R. Ormsby, Pres. G.F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1921 
Capital $300,000 Surplus to Policyholders $407,820 
Total Admitted Assets $1,094,804 











An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio Company? 


AGENTS WANTED 








las canvincibnin 





March 





Rhode Island..... 
Rhode Island ..... 
| Northwestern Natl. 
| Northwestern Natl. 
Northwestern Natl.M 
iUtah Home... <i F 
| Utah Home Zh 
} Amer. Mutual 
Hard, Deal. Mut. 
Hard. Deal. Mut.. 
St. Paul Mu. H.&C.T 
St. Paul Mu. H.&C. 
Home Mut. Hail... 
Assoc, Emp. Recip.. 
Ill. Auto. Ins. Exch. 
| Wholesale Groc..... 





|} Columbian 
| Commercial Un... 
| Commercial Un.... 


| Continental ...... 
; Continental ...... M 


> |Columbian Nat....F 
_ 136 | Columbian Nat.... 
| California 








— 


| Detroit F. & M... 





Amer. Eagle 


Atpha Gen. 2244.5. 
Alliance Assur...... 
AtiSs. ASSUP . v.65 9 
LAtias ASSUT..5.. 5600 


Columbian Nat.....F 
Comm. Un., Eng...F 
Comm. Union, N. Y. 
Citizens Co, of Mo..F 
| Citizens Co. of 


Connecticut 
Connecticut 


| Consolidated Ass..F 


| Detroit Nat. 





Guaranty Fire Ass.F 


Inter State 
lowa National 


Marine 
WY 


Newark 


Nippon 


North 3ranch 
Orient 


Prudentia Re 


Phoenix, Conn. 
Phoenix, Conn. 


Rossia, Conn. 
Rossi: 


“oT TRE! OF | gna 
Pn, TONS wie wis ce < M 
| Savannah, Lear 
| Seeurity, Conn.......<, 


Security, Conn....] 


Svea, Sweden 


| Second Russian 
Serene, 20 s.c660ee.. 
Sterling, Ind: .:....M 
Salamandra. Russia. 
Union His. Am.,Cuba 
Union Assur., Eng.. 
Union Assur., Eng.) 
Urbaine, France... 

| Union & P he enix E Sp. 


Western, 


WAP BBW nas Sree cee 0t0 


Western Assur. 
Western Assur. 


Western Alliance 


Mo.) 


| Detroit F. & M....M 53 
Detroit F. & M....T 1,245 
Des Moines Re In. K 7,142 

|} Des Moines Re In.T 2,044 

| Drug. Mut., Wis. ..F 7.828 

|} Eureka F. & M....F 5,848 

| Eureka F. & M....T 611 
Fall Riv. Mf. Mut.F 5,694 

Paeire. ASeee. <2. .4 FE 220,342 
Fire A 51 

| Fire ’ 31 
Fitchburg 12,310 
Firemens Fund ...F 116,391 
Firemens Fund ...M 30,415 
Firemens Fund ...T A479 
Farmers, Penn. ...F 29,994 
Farmers Mut. .....F : 


|| Mich. Millers Mut... 
arse hasae se ra 
vew England Mut. 
Netherland ge Be. 
ewurk Sera: 
Norwegian Atlas.... 
New E ngland Mut.. 
Gtignt.. tse M 


POIBEIRO 6c See cee e 


WUSEN. sana cece 
Rocky Mountain.... 
|} Rein. Salandra, 





| Mech. & Traders. .F 2 








Arkwright Mut....F 
Amer. Motors ..... F 
BIRSROS oc beseuesn f 
PUIRATCE § eise oxo 
Amer, National....F 
|} Amer. National.... 
| Amer. National.... 

BPTI oa oahu cietsnices ¢ 


MMSRNESE src siicr scanetetecoleie 

REMMI ance arp atts) ache M 
ol CE: Aare eerie A 
Atiantic Mut. ... ... 4 
MSTPCUILUTAl 6.64005 7 


Agricultural 


| Agricultural ......T 


Am. Inter In. 


| Amer. Central 


Amer. Central 
Amer. Central 


Amer. Mut. array 


American, 
American, 
American, 


YAA 


ig a a 
Brit. AMET, success 
|} Bank. & Ship. 


Bank. & Ship. 


| Badger Mut. ...... 
| BRIO. BRR. nc ksccc 


Commonwealth 
Commonwealth 
Commonwealth 


‘ent, Mfrs. 
‘ent. Mfrs 
eveland Nat. 
‘leveland Nat. 
‘ounty 
‘ounty 


Loe 


See 


to POLI OI > 


| Mich. Millers 


Wt 


Wren ny 


Mie seek 


to 
2D 9 SD peed pt 
PDD bO 9 We ee eo to 
+S Ot) 
ArAWH KH Ho stot e 
Crs 


VID BAT 9 20 STbS Ng Go SO 


bono 


SAIW OP TH 


OURS. | is. 3, 56055500 om 


Oe made 


—r) 


| Citizens Mut, 
| Citizens Mut. 
Cily Of NeW. (5.00808 
IIIT, 5 6 ons o saw 
eres 
yy are errr 
Cap. City Mut)... 





Wr visi wees 


wWm~ietoH > 
S 1s bo I-31 





Caledonian ....... 
Caledonian .......M 
Caledonian ....... 
Caledonia Amer... 
Caledonia Amer... 


Columbian 


Commercial Un.... 


Continental 


CANTOrnIes 6.6 sccdéiecea M 
California 










4 
Fidelity-Phenix ...F 643. 
Fidelity-Phenix ..M 10. 
Fidelity-Phenix ...T 296.0 





RAMMING, © Wa oc5 keris we F 30,3 
COR, uke ee se ue i 
Globe National....F 16 
Globe National....T 1 
General, France...F 24, 
| Germanto. Fa. Mut. > 28,66 
German Evang. ...F 1 
Garage O’ners Mut.F t 
Garage O’ners Mut.T 
ee a, arr EF 138, 
EIAMOVED oo sescccs M 6,65 
ETAROVED < sokc aces vi 15,35 
EZAPULORS © oc asda se F 678,05¢ 
PIAPELORG <6 sosiors co oe 17,446 
| PRAPUTOPE. occ ck in ees Tt 78,298 
« | Henry Clay. ....... F 8,167 
| Ins. Co. of N. A...F 387,956 
i ins.-Co:.0f N. A... M 78,647 
Int-©, Re-tus... <<: F 1,726 
| Int.-O, Re-Ins..... L 467 
| Ind. Lbrm, Mut....F 8,998 
9 | Indemnity Mut....M 3,877 
EVIROIS 6 ccc ec fone F 18,078 
BUN Goo) Fearn ee 7. 299 
Keystone Mut. ....F 1.03 
simited eee F 2.846 
La Crosse Mut. ...F 17,991 
La Crosse Mut....T ase 
Lon. & Seot. ..... oy 7,716 
Lond. & Scot. ..... = 125 
Lbrmn. Und. Alli..F 42,425 
Lbrmens Mut, O..F 23,600 
London <Assur..... F 73,654 
London Assur ....M 317 
| London Assur..... T 3,424 
| Law Tn. & Rock..F 17,432 
|} Law Un. & Rock..M 314 
|} Law Un. & Rock..T 613 
London & Lanc....F 85,951 
London & Lanc...M 18,230 
|} London & Lanc....T 540 


Mech. & Traders..T 
Manitowoe Mut. ..F 
NELGIY, Oe Ne G58 F 
WRC A ie Oe 5. s 
Mfrs. Lhbrm. Und..F 
Merch. Fire, N. Y.F 
Merch, Fire, N. Y.M 
Werch, Fire, N. 

Mass. Fire 
Marcuette 
Maraguette Ne 
Millers Nat. 
Millers Mut. 
Milwaukee 
Milwaukee Mech. " 
Milwaukee Mech.. 

Mut. Ch, & ~<a 3 
Mut. Ch. & Home.T 
Manton Mut...... F 
Merch. Mut., S.D..F 
Merch. Mut., S.D..T 


t 
“10 o- 
7 | bo 





Mich. MATIErs. .:...... 
Milwaukee Mut....F 
Mill Own. Mut. TF 


Motor Vehicle ....F 6 
Nationale, France. F 2 
Matiowal CL. 2... F ,332 
National Ct. ..6<4 M 27,595 
NATIONET, Obs ..60s wy 37,603 
Newark Fire ..... F 31,747 
Newark Fire ..... M 462 
Newark Fire ..... fi 622 


Northern, Eng....F 136,361 


Northern, Eng....M 2.147 
Northern, Eng....T 8.661 
National Traders..F 755 
New Brunswick...F 31,830 
New Brunewick...M 4.097 
New Brunswick...T 2.160 
L(t) 2: of a re F 200,564 
INTEROP occa Ss oes M 7,756 
SC id: a re eee iy 7,947 
Nat. Underwriters. E 1,864 
Nat. Jewelers ... 9,209 
Nat. Ben Frank.. . 74 #9R 
Nat. Ben Frank..M 26,407 
Nat. Ben Frank..T 1,543 
New Hamp. ...... F 172,331 
NGW HAMD:. « ia<.% M 564 
NOW “PIAMD.... we oss: = 


No. Brit. & Mer...F 21 
No. Rrit. & Mer..M 


Cibo CIs bo 
ie a ee 
i 
> 


_ 
o- 


Nat. Union 
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Prems. Losses | To Losses 
Wat. CHRIGM oc cc kos ye 5 7,796 | Security, Conn. ...F aes 
Wat. BEGG 4c piss F 24 | Security, Conn. ...M 29 
New Cyclone ..... F 617 | Security, Conn. “5 2.697 
N-W. Cheesemak..F 7 5.976 | Sub. at Ind. Und...F S, 252 
Northwest. F. & M.F 2, 14,081 | Sub. at N. Y. Rec. .F Q 180 
Northwest. F. & M.M : 2360+ State. Pee ce ccccet F 42 27,898 
Northwest. F. & M.T 4, 496 | State, Pa. ........M 0,234 1,345 
MINE or a5c eraieret os F é, SO Se |} Ut. Pas. de ccesns y 4 2,737 245 
CPTOIG esis s eee wes M 9, 2.889 | Standard, Conn. ..F 5,558 2,172 
cd | SE CR er eae vl 3,38 159 | Standard, Conn. ..T a6 3 = we one 
Old COlOMmy .4...040% F 36.964 23,040 | Security Mut. ....F 1,915 
Old Colony ......M $389 1,696 | Springfield F. & M.F 138,518 
Otd, Colony... % T 2,009 232 | Springfield F. & M.M 3.168 
Ohio Farmers ....F 43,469 34,483 | Springfield ....... T 9,112 
Ohio Farmers ....M 1,167 131 | Safeguard ........ F 1,820 
Ohio Farmers ....T 4,657 2,283 | Safeguard ......4.M 30 
Phoenix, France ..F 21,132 26 | Safeguard ........ 7 Ree. «eeaewns 
Portage Mut....... F 2,763 0 | Superior Fire ....F 28,683 
Portage Mut. ..... = 56 Superior Fire ....T 421  ........ 
Penn. Millers ....F 6.743 Seot. Un. Nat..... F 53,101 
Pacific Fire ...... F 48,115 Saat Bin Natl... 3067 
Pacific Fire ....... T 865 Scot. Un. Nat..... T 452 
eee td Scand. Assur...... i Mr 414 
© ait lb Scand. Assur......] 6,975 
Penn Fire | Seand. Assur...... BSG@e. ‘scenes 
Peninsular sepa KF 18. 110 2 | Sterling Fire ....F 40,774 
Peninsular Pere M 1,691 49 | Sterling Fire ....M 156 
Peninsular Maeda r Sterling Fire ..... T 6 
Peoples Nat eb ehaeee F Volio iM. aS. ..... F 9 168 
ee, ee oe . Tokio M. & F..... M 665 
her ta nila F Tokio M. & F...... TS SF laiedswe- 
ls ee M Sage . aaa 
Oniatingd . 22. United Amer. ....«. F 30,986 
Patriotie F U.S Stand. Mar.+.M ..  'S6- «seess 
BURIOCIS i. 6sa.ces es io : an es 
Patriotic .........M U. S& Lloyds ......M 29,859 
oe ae 7 ™Qno 
Patriotic ......... T United Firem..... EF 5,952 
Protection Mut....F Union, Eng. Seeees F 13,475 
Potomac Fire ....F Union, Ene. heli M 452 
OE okvcwccaeaye F Union, Eng. ...... Tr 12 
COGN occ canals M Und Amn. Lloyds. F 1.47 3 
aes os ea 5 Under, Ex., Mo. 116 
Retail Hdw., Minn. F WIOUGON: cca ede een KF ) 4,539 
TROHMAMCE oii i ees WittOEe © «sank e nace ss : Wi ee 
NOUIRMICO 66.65 6a 0's M Wis. Church Mut..F 2 617 
Reliance .....<... ys Wis. Ltd. Mut..... F } 2.072 
Retail L’m'’ns Mut. F 7 Worcester Mis. ...F 7 490 
Royal Ex. Assur..F 77,787 37,802 Westchester ...... KF } 150,946 
toyal Ex. Assur M 8,462 3,390 Westchester ......] M 3.723 
Royal Ex. Assur..T 3.683 30 | Westchester ...... 7 13,109 
Subscr. Re. Ex...F 9,938 17.007 | Western Assur....F 21,357 
Sprinklers Risk ..F 724 168 | Western Assur....M 978 
Subs. at Hd.w Und.F 1,544 Western Assur....T 355 
Security, COMO cece 5.848 59: Western Alliance. .F 3,041 
security, Onlio ....TF See © wacene Western Alliance. .T 498 


Minnesota Experience for 1919 


The Minnesota Dep: artment has is- | missioner said that in order to base a 
sued the classified experience table of | fair rate, it will be necessary to get five 
companies for 1919. The department | vears’ experience. The experience for 


has been compiling figures on classes | 1919 on the various classifications is | 


for three years. The insurance com- as follows: 





' % Lossto Av Necessary 
( lass— Premiums Losses Premiums Rate tate 

Dwellings— 

Brick bildgs.,. protected........ <6... $ 99,801 $ 23,205 23.2 $0.74 $0.31 
Brick bldgs., unprotected.......... 2,101 2,092 19.5 66 1.20 
Brick cornts., protected. ......c.ce. 52,835 12,190 23.1 84 35 
3rick conts., unprotected.......... i () a ee wot 95 ee 
Brick bldgs. & conts., protected.... 86.350 29,288 33.9 98 .60 
Brick bldgs. & conts., unprotected. . 1,365 106 <a 1.04 

Frame bldgs., protected........... 1,022,890 282,385 27.6 75 

Frame bldgs., unprotected......... 105,251 46,789 44.4 85 

Frame conts., protected........... 361,180 26.7 78 

Frame conts., unprotected......... 30.404 16, 597 54.5 .t5 

Frame bldg. & conts., protected.... 1,014,750 358,381 35.3 97 

Frame bldg., & conis., unprotected. 75,798 43,526 57.4 1.26 





Mercantile— 











Fireproof bldgs., protected......... 39,723 38.7 49 
Fireproof conts., protected......... $0,032 35.6 5S 
Brick bidgs., protected............ 267,498 31.8 91 
Brick bldgs., unprotected.......... 32.3 .82 
Frame bldgs., protected .......... 23.0 58 
Frame bldgs., unprotected......... 58 22.9 1.18 
Brick conts., protected............ | 44.8 1.09 
Brick conts., unprotected. ......... 17.6 

Frame conts., protected.......... 35.4 i 
Frame conts., unprotected......... 47.8 1.97 
Churches and Chapels— 

Fireproof bldgs. & conts., protected 6,350 87 an .63 
Fireproof bldgs. & conts., unpro.... ee Gear a .10 

Brick bldgs. & conts., protected... 56,298 14,005 24.8 18 

Brick bldgs., & conts., unpro....... 4,376 532 12.1 .25 

Frame bldgs. & conts,. protected... $3,060 15,128 35.1 } 

Frame bldgs., & conts., unpro...... 11,837 5,558 55.4 58 

Other Public Buildings— 

Fireproof bldgs. & conts., protected 11,765 91.6 Pee, ‘ 
Fireproof bldgs. & conts., unpro.... 1,000 157.5 1.66 4.75 
Brick bldgs., & conts., protected... 174,355 86.7 1.29 2.04 
Brick bldgs., & conts., unpro....... 587 a 1.27 ace 
Frame bldgs., & conts., protected.. 52,456 94.9 1.93 3.30 
Frame bldgs. & conts., unpro...... 26,451 57.6 2.00 2.09 
MOMEOE (UNEEEOD ia) cies 5:6.0-4-4 oboe we es 120,236 53.5 1.69 1.64 
MPCUMONN SPINE 5. a 6 ores © aba ecelncdve ors adiaees 148,749 34.4 1.45 91 
Grain elevators, fireproof.......... 17,763 50.8 46 42 
grain elevators, other construction. 198,987 35.5 1.41 91 
EIGE SAPO 66-2 5.66% 0.00 65s. c 0 ois Se 677,314 194.7 1.43 5.06 
Mining property (458) ............ 10,8382 28.0 1.61 82 
Mining property 388-390........... 291 9.5 1.23 23 
CHE FIGS; WVIOFEE «<6. eck eieTe sans 2,534 15.1 2.28 .62 
Oil TISKG., VEMGIADIC . 2.665 ices ee 4,206 77.0 83 1.16 
NEURONES UNE acd. 6 6 86 Kee eae ee 178,710 592.1 .74 7.97 
MOASONAl GCOLCABES 22.5. ccicscctiones 34,280 51.2 1.66 1.55 
TODSCCO WATCHOUSES......ecccc0es E500 ce wces .96 ete 
WOME SIME -S. orne aac e ee ee ceegee 2,802 69.0 2.27 2.86 
WOGUWOPEGES oss eee tice t6 secs 9: 115,489 59.6 1.84 2.00 
Miscellaneous mfg. risks.......... 737,021 814,668 110.5 1.25 2.51 
SPLINE IOTEGM TIGNES axe sew oc ob iceees 708,697 192,164 27.1 41 .20 
Sprinklered leakage .............6. 27,686 28,749 103.8 68 1.29 
1, Seis, Se ee es ee ee bee 517,195 135,484 26.1 52 2.15 
RIOR REONENOD V5 o/c cre Mac eas gel odessa are aera 886,263 418,876 47.2 52 46 
Miscellaneous classes ............. 672,618 329,605 49.0 1.22 1.09 
WAG ANG OCGCUDANCY . 630 6.5.00:6 565 ces 33,891 35,562 104.9 .70 1.32 
NINE SUPNIC ORG os ao cb sci a eee seres 14,205 1,304 13 1.10 18 














OSSI 


INSURANCE 
COMPANY 


Fireand Marine 
Reinsurance 


HARTFORD .- - CONN. 

















ILLINOIS FIRE 


INSURANCE COMPANY OF PEORIA 


Forty-Fifth Annual Statement December 31, 1920 
ASSETS LIABILITIES 


Bank Stocks and United Losses in Process of 
States Government Adjustment..... ..$ 5,972.61 


Bonds..........-- . $324,987.71 | Reinsurance Reserve... 109,009.96 
NON... .n..-:-. 10,903.21 ao “a ki i ae 
Cash in Banks and Office 69,573.19 "Cae or other 1500.00 
Premiums in Course of ORUNGENCIS.. . . - - — 
Collection........ .. 14,094.22 | Capital. . .. $200,000.00 
Accrued Interest... .. . 1,404.08 | Surplus... 101,479.84 301,479.84 


$420.962.41 $420,962.41 


Increase in Reinsurance Reserve, $31,882.30 
Increase in Assets, $50,691.95 Increase in Surplus, $11,430.67 





M. S. CREMER, President HENRY F. TUERK, Secretary 








COUNTY FIRE INSURANCE COMPANY 


OF PHILADELPHIA 


Assets Liabilities Except Capital 
$1,053,550.81 $407,644.62 
Policyhoklers’ Surplus 
$645,906.19 


Agents are Desired in Unoccupied Territory. 
MANAGEMENT—MANCHESTER, N. H. 
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TORONTO 





ACTUAL RESULTS FROM 


Scientific Fire Loss Adiustments 


EXPLAINED FULLY IN OUR NEW BOOKLET 


"PROOT OF SERVICE 


Mailed Free to Fire Insurance Brokers and Agents 


Standard Appraisal Co. 


., New York 


BOSTON 
PHILADELPHIA 
KANSAS CITY 











DIRECTORY OF 


Tams Natrona, Unperwriter Recommends the 


Agencies With Good Facilities for Exchange and Ou 


LOCAL AGENTS 


Following as Among the Prominent and Reliable 
tside Business. Advertisements 


of Only First-Class Offices Accepted. 





MINNESOTA 


OHIO 





—_— INSURANCE AGENCY 
All Classes of Insurance 
525 Plymouth Bldg. 
MINNEAPOLIS, MINN. 


DWARD E. SHIPLEY 
GENERAL INSURANCE 
_ General Agents 
aaa: | hmong | A, Guaranty Ce. 
603 First National Bank Building 
CINCINNATI, OHIO 





F, H. WAGNER AGENCY 
Insurance Agents and Adjusters 
529-634 Plymouth Building 
MINNEAPOLIS, MINN. 





CARD INDEX RECORD FOR 
AGENCIES 


The Only System that Is Right 
Furnished Complete—Lowest Prices 


THE NATIONAL UNDERWRITER 


Insurance Exchange Chicage 


HE O. M. STAFFORD-GOSS.- 
BEDELL CO. 


| INSURANCE 


Plain Dealer Bldg. 
CLEVELAND, OHIO 





E BINGHAM & DOUGLASS CO. 
Established 1870 


GENERAL INSURANCE - 


to handle all classes of Insurane: 
e or small. 


The Cuyahoga Bidg. 
CLEVELAND, OHIO 


We are equi 
in amounts 














THE YORKSHIR 


EXPLOSION 


FRANK & DuBois, 
United 





Established 1824, 


FIRE, LIGHTNING, SPRINKLER LEAKAGE, AUTOMOBILE, RIOT AND 


U. S. Branch, 80 Maiden Lane, New York 


States Managers. Underwriting Manager. 
K B. MARTIN HARRY F. WANVIG, 
istant Manager Branch Secretary. 
Assets $2,144,572.69 — Surplus $1,023,469.75 
: DEPARTMENT MANAGERS: 
METROPOLITAN oo ncccccccccccece Willard S. Brown & Co.cwccoccesccscccccces New York, N. Y. 
PACIFIC COAST..:....... -McClure Kelly........... ° --San Francisco, Callf, 
CAROLINA-VIRGINIA «Harry R. Bush.......... secon .-Greensboro, N. C. 
i eg RRR en PND Bi PEEP. cc cccccscoscccessevecesced Atlanta, Ga. 
~ LOUISIANA & MISSISSIPPI.....James B. Ross.......... ppivienbabeseceus swan New Orleans, La 


INSURANCE CO., LTD 
OF YORK ENGLAND 


INSURANCE 


ERNEST B. BOYD 
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COINSURANCE CLAUSE SIMPLY EXPLAINED 


CHESTER 





M. HAYDEN 








Cook County Manager, Glens Falls 


N EXPLAINING the operations of 

the percentage contribution clause, 

as generally in use in connection 
with a fire insurance policy, it might 
not be out of place to first explain the 
necessity for its use. The purpose of 
this clause is simply to preserve an 
equitable balance between the value 
of the property to be protected and the 
amount of insurance carried thereon. It 
is obvious to anyone who will seriously 
consider the subject that, for example, 
on property valued at $10,000 if only 
$1,000 insurance were carried that this 
relative amount of insurance should pay 





This simple explanation of the 
percentage contribution clause, or 
80 percent coinsurance clause, 
appeared in a recent issue of The 
National Retail Clothier, which 
circulates among the clothing 
merchants of the country. It is 
written in a way that makes it 
easily understood by the man 
without a knowledge of the in- 
surance business. 











rate was made a more equitable amount 
of insurance in proportion to value. 
This, for the reason that the greatest 
number of claims made against insur- 
ance companies is for partial losses. 
In the above illustration a ten percent 
damage to the property insured would 
result in a total loss in so far as the 
insurance was concerned. In order, 
therefore, to maintain a more suitable 
relation between value of and insurance 
on any certain subject of insurance the 
following clause was evolved to auto- 
matically regulate this serious factor. 
“In consideration of the rate at which 
this policy is written, it is expressly 
stipulated and made a condition of this 
contract that this company shall be 
liable for no greater proportion of any 
loss than the amount hereby insured 
bears to eighty percent of the actual 








cash value of the property described 
herein at the time when such loss shall 
happen, nor for more than the pro- 
portion which this policy bears to the 
total contributing insurance thereon.” — 

The effect of this clause, in case of 
loss, is absolutely nil, if the policy- 
holder has fulfilled the conditions of 
the clause by carrying sufficient insur- 
ance as provided therein. It is only in 
case the conditions of this clause are 
not lived up to, that the policyholder 
shares in the loss, and then only in 
proportion to the extent that he fails 


| to comply with the provisions of the 
a higher rate than if the basis of the | 


contribution clause. To cite an 
ample: 
Value of property. ........-.cese- $10,000 
Amt. of insurance required under 
80% Contribution Clause, viz. 
eighty percent of the value of 
property to the insured........ 
Amount of insurance actually 
GHEIOE sds slderse a site a cesnree hic es 
Deficit of insurance (difference 
between insurance required and 
amount actually carried) 
In case of loss amounting to $1,000 
Insurance pays 5000/8000 of 
SOOO MOR ids soe. baie aiels) Seal aista eles’ 
Policyholder pays (or. contrib- 
utes) 3000/8000 of $1,000 or.... 


cz 


OCR TOSS 6 i so-00 ee cena ene ees $1,000 

In case of a total loss to the property 
involved the clause does not operate for 
the reason that 5000/8000 or % of the 
value of the property in the above ex- 
ample would be $6,250, or more than the 
amount of insurance carried. 

The necessary point therefore, for 
every purchaser of insurance to bear in 
mind is to make certain that he is carry- 
ing the proper amount of insurance, as 
required under his policy contract. Seme 
policies are written with a 90 percent 
Contribution Clause, but the same prin- 
ciple of proportions applies, with the 
exception of the greater amount of in- 
surance required. 

As a final caution, it should be re- 
membered that the whole structure of 
this clause is built around the VALUE 
ef the property to be insured. Ascertain 
that sufficient insurance is carried to 
comply with its provisions and no ill 
effects can result. 








IS IT A DANGEROUS PRACTICE? 
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NEW ALBANY, IND., Mar. 4.—To 
the Editor: In a recent issue, edi- 
torial approval is given of the recent 
ruling of the Indiana department 
whereby agents are warned to charge 
a legal rate of interest, which is 6 per- 
cent in this state, on insurance pre- 
miums outstanding longer than 60 days. 
In the same article you advocate the 
adoption of a similar policy by all state 
insurance departments. It seems to me 
that such a movement is a step in the 
direction of final state insurance. Pre- 
suming that the Indiana insurance com- 
missioner is kept rather busy now in 
supervising and regulating the insur- 
ance business without taking on, volun- 
tarily, the additional duties of enforc- 
ing the collection of premiums within 
a prescribed time, one must conclude 
that the request for the ruling comes 
from within the insurance business, 
thereby making further admission that 
those engaged in it are not able to run 
their own business, but must call upon 
the state for help. 

x * * 

I believe that one of the principles of 
government is, to do for the people what 
they cannot do for themselves. If this 
be true, then to cail upon the state to 
do for us what we can and ought to 
for ourselves is against the principles 
of our form of government. It is a 
direct and dangerous tendency toward 
a paternal and socialistic state, whither 
we are surely and rapidly drifting. We 
are not only drifting to but actively 
striving to obtain, unconsciously per- 
haps, and in spite of the fact that we 
show great antipathy to the state en- 





gaging in the insurance business and 
very severely condemn a certain class 
of insurance organizations as being a 
form of socialism or in line with its 
doctrines. 

* * * 


If the state has the power to say when 
and how insurance premiums must be 
paid should it not also have the author- 
ity to penalize the deferred or slow 
payment of the grocery, the butcher and 
the baker bills?” Is not the one as much 
of a public necessity as the other? In 
Indiana we are already so hampered 
with bureau rules and regulations, rein- 
forced by the power of the state, that 
very little relationship exists directly 
between company and agent, except that 
which emanates from the home office 
admonishing the agent to promptly and 
submissively comply with the edicts of 
the bureaus, else the state will get you. 

* * * 


Instead of inviting a further exten- 
sion of the state’s jurisdiction over our 
business I would counsel against it. It 
has been said that the state is lustful for 
power and once it gets hold of it does 
not readily give it up. Governments 
are not formed to relieve citizens of 
their rights and duties. The common 
law is sufficient to enforce payment of 
a just debt whether contracted on ac- 
count of insurance or groceries or dry 
goods. If a few agents are poor col- 
lectors they should adopt the “cash and 


carry” plan and not bring the whole 

fraternity into disrepute by calling upon 

the state to operate a collecting agency. 
Jos. Bruns. 
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UNIFORM DEPOSIT LAW | 


RESIDENCE BURGLARY ® _ 
LINEHIS REORGANIZED 


Important Recommendations Are | 
Made by Committee at Its | 
New York Meeting 


COINSURANCE APPROVED 


Changes in Rates Also Proposed for 
Several Items—Two Kansas Ctities 
in Territory 


NEW YORK, March 8.—Reorgan- 
ization of residence burglary business, 
with the coinsurance principle applied 
to jewelry, precious stones, watches and 
articles of gold, platinum, sterling sil- 
ver, furs and articles made in whole 
or in part of fur, for a maximum 
amount of $20,000, and a cut in rates of 
20 percent, were some of the features 
of the meeting of the residence com- 
mittee of the Burglary Insurance Un- 


derwriters’ Association held in New 
York last Thursday. 
For the entire day the committee 


members were in session at the bureau 
headquarters, debating every angle of 
the line and finally closing by draiting 
a report to be submitted to the next 
meeting of the association, to be held 
March 15 in New York, that embodied a 
new policy and rates. 


Expect Report To Be Adopted 


Those who had advocated the adop- 
tion of the coinsurance principle to the 
entire residence line were pleased at the 
action of the committee and it is safe to 
predict that the committee’s report will 
undoubtedly be passed unanimously at 
the meeting next week. 

The two Kansas Cities, where crime 
flourishes to an alarming extent, have 
been given another boost in rates by 
being moved up to Territory 1, in which 
group Chicago is. 

The rates for wines and liquors will 
be 714 percent. The liability of the 
company on liquor, acquired by the 
assured prior to July 1, 1919, has heen 
set at the amount actually paid by him. 
On money and securities, stamp and 
coin collections, the companies will 
grant coverages to the extent of only 5 
percent of the total amount of insur- 








ance under the policy, but not in excess 
of $50. 
General Coverage Unchanged 

Coverage on wearing apparel, laces, 
rugs, tapestries, pictures, paintings, 
plated ware and other household goods 
and personal property, common in resi- 
dences generally, including professional 
imstruments, electric light, plumbing, 
gas and water fixtures, but excluding 
articles on which coinsurance applies, 
will be granted the same as now issued. 

The new rates for Territories 1, 2 
and 3 will be the present full coverage 
rates without coinsurance, less 20 per- 
cent. In Territory 4 the present full 
coverage rates for insurance will be 
charged. 

A number of companies have been 
writing a fairly large number of poli- 
cies under $1,000 and on these policies 
the present coinsurance rates will be 
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CASUALTY AND 


DISCUSS LANDIS CASE 


FIDELITY MEN NOT WORRIED 





Don’t Expect Many Similar Decisions— 
Would Have Deplorable Effect 
on Bond Business 


BALTIMORE, MD., March 9—De- 
spite the fact that the action of Judge 
Landis of Chicago was splurged all 
over front pages and editorial columns 
of newspapers from coast to coast 
when he suspended sentence on an IIli- 
nois youth who confessed taking $96,- 
C00 from a bank, local fidelity under- 
writers do not seem to think that 
Cecisions of this sort would be numer- 
cus. However, one of them declared 
that should they become common, the 
effect on the fidelity bond business 
would be deplorable. 

*. E. Kolb, head of the fidelity de- 
partment of the Maryland Casualty, 
satd: “I do not think the decision ren- 
dered by Judge Landis will in any way 
affect losses under fidelity bonds, and 
there is no danger of these decisions 
becoming numerous.’ 

An official of another Baltimore com- 
pany declared that he thought the de- 
cison did more credit to Judge Landis’ 
heart than to his head. 

“Tt is true,” he said, “that the bank 
officials were unquestionably not guilt- 
less in paying the young man $90 a 
month when his responsibilities were so 
great as to permit him to steal $96,000. 
On the other hand, his necessities did 
not require him to steal $96,000 to meet 
them, nor did they justify his stealing 
any portion of such an amount. 

“IT do not think any surety company 
would increase its rate for fidelity cov- 
erage based merely on such judicial 
outpourings as this of Judge. Landis, 
but would wait to see what the effect 
was in increasing losses through dis- 
honesty of bank employes, and would 
then do what common sense must dic- 
tate—increase the rates sufficiently to 
take care of the increased losses.” 








charged. These rates apply to all terri- 
tories. Rates for burglary only will be 
20 percent less than the rates for 
burglary, theft and larceny. The 
amount of insurance on articles under 
the coinsurance principle must be at 
least $500. 

The so-called riot and strike clause 
will be excluded from the policy. The 
new policy will provide for permissible 
vacancy as at present, but with an addi- 
tional premium of 10 percent per month 
for extended vacancy in excess of four 
months instead of the present charge 
of 5 percent. 

The program for the association 
meeting March 15 will be a rather large 
and important one. In addition to the 
above report, the robbery and the legal 
committees will also render reports. Un- 
der new business the following subjects 
will be brought up: The resignation of 
the American Indemnity; action on 
membership of the Great Eastern 
Casualty and the American Bonding 
& Casualty; brokerage commission in 
Chicago; uniform rule for cancelling 
burglary policies for non-payment; ap- 
proved burglar alarm systems, and 
solicitation of business by London 
Lloyds. 
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SURETY SECTION 





SURETY MEN POINT OUT NEED 





Demand for Depository Bonds Heavy, 
but Varying Legislation Proves 
a Handicap 





BALTIMORE, MD., March 9—“A 
unitorm law governing public deposits 
in all states is urgently needed for the 
development of the depository bond 
Lusiness,” declares Vice-President Alex- 
ander Coulter of the Fidelity & De- 
posit. 

The demand for these bonds is very 
heavy at the present time and, were it 
not for the fact that all of the states do 
not have public deposit laws on their 
statutes, the business would be very 
satisfying, : 

“The development of depository busi- 
ness,” said Mr. Coulter, “while it has 
grown greatly in recent years, is pro- 
ceeding more slowly than the other 
branches of the surety business, due to 
the lack of a uniform law governing 
public deposits in all states. 

Many of Recent Origin 


“Indiana and Ohio, until about ten 
years ago, had no depository laws at 
all, but kept all public moneys in vaults. 
Misappropriations, robberies and mys- 
terious disappearances finally brought 
about the enactment of laws which are 
now recognized as the best in the coun- 
try. All funds are adequately protected. 
Even in these progressive times, out in 
California, people still prefer to use 
hard, cold cash instead of the more 
convenient paper money. Money is 
loaned upon certain securities such as 
bonds originating within the state.” 

Surety companies have made desper- 
ate efforts for several years to get a bill 
regulating public deposits through the 
California legislature, but with no suc- 
cess. Present indications, however, lead 
surety underwriters to believe that the 
next meeting of the legislature will re- 
sult in the passage of such a measure. 
When this is done, $60,000,000 in gold 
and silver coin, now stagnating in 
vaults, will be released and put into cir- 
culation. Banks will be enriched 
thereby, and depository business in 
California will boom. 


Some Laws Not Enforced 


Many states have depository laws on 
their statute books, which, like many 
other well-meant pieces of legislation, 
are not strictly enforced. Very few of 
the Southern States have any deposi- 
tory laws at all. 

“It seems,” concluded Mr. Coulter, 
“that the younger the state, the better 
the depository laws. All the states 
which have been admitted into the 
Union in the last 50 years have profited 
by the experiences of their older 
brothers and have gone about protect- 
ing their funds in a safe and sane man- 
rer. The time will come, no doubt, 
when every state will have depository 
laws, but until then, depository busi- 
ness will lag behind the other members 
of the surety family.” 


The Federal Casualty of Detroit was 
admitted to Massachusetts this week and 


will write accident and health lines. 
William H. Jones of Norwell has been 





appointed Boston agent. 
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Page Thirty-nine 


GROUP DISABILITY IS 
BECOMING A BIG LINE 


Little More Than a Year Old, But 
Already Has Reached Sub- 
stantial Proportions 


WRITTEN BY 20 OFFICES 


Experience Carefully Tabulated with 
View of Placing Business on 
Scientific Basis 


NEW YORK, March 8.—Although 
little more than a year has elapsed since 
group disability insurance was first 
written in this country, the business has 
already attained substantial proportions 
and is steadily gaining in favor with 
large employers of labor. The useful- 
ness of this form of protection to em- 
ployer and to employe, and its value to 
members of the insurance fraternity, 
was explained to attendants at the class 
in insurance conducted by the Aetna 
Life and its affiliated companies by J. 
W. Huling, manager of the group de- 
partment. In all some 20 companies 
are now writing this form of indemnity, 
the more important offices issuing prac- 
tically standard policies and at uniform 
rates. Their experience is being care- 
fully tabulated with an idea of placing 
the business upon a thoroughly scien- 
tific basis, or as nearly so as is possible. 


Issued Only to Employers 


Group disability insurance “provides 
an income to employes during disabil- 
ity caused by sickness of any kind or 
by non-occupational accidents. In con- 
junction with workmen’s compensation 
insurance and group life insurance, it 
affords complete protection to the in- 
dustrial worker. Policies are issued 
only to labor employers, and are not 
granted to voluntary associations of 
workers. The coverage is under either 
payroll or schedule forms, the premium 
charge being predicated upon the form 
written, the percentage of wages pay- 
able as indemnity, period for which 
indemnity is allowed, and the number 
of days that must elapse before disabil- 
ity can be claimed. The percentage of 
wages payable ranges from 50 to 66% 
percent of the weekly income, and in no 
case must exceed $40 per week. The 
time for which indemnity is allowed 
may be 13, 26 or 52 weeks, as the em- 
ployer may elect, while the time at 
which the indemnity begins, runs from 
the fourth to the fifteenth day as agreed 
upon. The most satisfactory time limit, 
in the opinion of Mr. Huling, is seven 
days. 

Helps Stabilize Labor 


Group disability, like group life in- 
surance, is offered as an important fac- 
tor in stabilizing labor, and in increas- 
ing the unit efficiency. One of the most 
prolific sources of ailment among indus- 
trial workers, according to Mr. Huling, 
is worry over the possible loss of posi- 

(CONTINUED ON PAGE 42) 
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Gentlemen:— 


It has been my good fortune to represent 
Mutual Insurance for the past twenty years and during all this 
time I have evidently been asleep if I am to accept the statements 
made by Mr, Edson S, Lott, appearing in your journal, as being 
fundamental truths, 


Have just read several articles in your paper 
which prompt me to ask the learned gentleman the following 
questions, and it is possible he may be able to convert @ 
thoroughly mutualized individual, but I doubt it: 


lst. What was the first kind of insurance offered to the insuring 
public? Stock or Mutual? 


2nd. Name the oldest American Fire Insurance Company doing business 
in the United States? 


3rd. Is it Stock or Mutual? When organized and by whom, and was 
he a Socialist? 


4th, Name the oldest Fire Insurance Company in the World? 
5th. Is it Stock or Mutual? 


6th. If "Mutual sora Line Legal Reserve Life Insurance is sound in 
principle’ is not the same true of Mutual Fire Insurance 
Companies operated upon the same plan? 


7th. If “wutual Old Line Legal Reserve insurance is individualistic 
and not socialistic, and it represents thrift, providence, 
prepardedness, capitalized by the individual, also banked 
savings plus interest, plus health averaged,’ does not the 
game analysis apply to Mutual Fire Insurance Companies under 
proper supervision of authorized Commissioners, especially 
when proper legal reserves are maintained? 


8th. Is not all insurance in the last analysis provided 
"at cost"? Let us see. Premium less acquisition and 
operating expense, losses, dividend either to Stockholders 
or Policyholders equals what? 


9th. In the last analysis is the cost of protection under the 
Stock plan higher or lower than the cost of protection 
under the Mutual plan? 


If Mr, Lott will kindly answer these questions 
and stick to the text, I may have more of them to present for his 
kind consideration, 


Yours very truly, 


ACB/NH THE INTERSTATE MUTUAL INS. AGENCY CO, 


, 


Underwriter, 
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The Answe 


To the Editor, The Insurance Field. 
Sir: 

I acknowledge receipt through you (with your 
letter of January 27th) of a letter by Mr. A. C. 
Bensen, Underwriter of The Interstate Mutual In- 
surance Agency Company, dated January 18, 1921, 
in which Mr. Bensen propounds to me a number of 
questions. Here are Mr. Bensen’s questions and 
my answers: 

FIRST QUESTION: ‘‘What was the first kind 


of insurance offered to the insuring 
Stock or Mutual?’ 


public? 
ANSWER: Neither. The first known form of 
insurance was a contract (in the nature of a per- 
sonal obligation) whereby one person, called the 
insurer (or underwriter), in consideration of a pay- 
ment (now called a “premium”), agreed to indem- 
nify another person, called the insured, against 
loss of or damage to vessels and/or goods by perils 
of the sea. 
SECOND QUESTION: “Name _ the _ oldest 


American Fire Insurance Company doing business 
in the United States.’”’ 
ANSWER: “Philadelphia Contributionship.” 


THIRD QUESTION: “Is it Stock or Mutual? 
When organized.and by whom, and was he a 
Socialist?” 


ANSWER: On February 18, 1752, Joseph 
Saunders caused an advertisement to be ‘inserted 
in the “Pennsylvania Gazette” as a result of which 
the “Philadelphia Contributionship” was organized 
on April 18th of that year with “the following 
Board of Directors: William Coleman, Joseph Fox, 
Benjamin Franklin, William Griffiths, Jonathan 
Lane, John Mifilin, Joseph Morris, Israel Pember- 
ton, Jr., Samuel Rhoads, Hugh Roberts, Amos 
Strettell, Philip Synge. 

John Smith was elected treasurer and had gen- 
eral charge of the business of the association, Mr. 
Saunders (the organizer) taking a position as his 
assistant. 

It is a mutual association, being formed when 
our country was in a corresponding stage of devel- 
opment, in the days of the tallow candle, before the 
days of stock corporations. It has always remained 
a small local organization. 

I do not know whether Mr. Smith or Mr. Saun- 
ders was a Socialist, but I submit that it is fair to 
assume neither resorted to the Socialistic argu- 
ment that it is wrong to furnish insurance “for 
profit.” 

FOURTH QUESTION: “Name the oldest Fire 
Insurance Company in the World.” 
ANSWER: “Sun Insurance Office.” . 
FIFTH QUESTION: ‘Is it Stock or Mutual?” 

ANSWER: Stock. 

SIXTH QUESTION: “If ‘Mutual Old-Line 
Legal Reserve Life Insurance is sound in prin- 


ciple,” is not the same true of Mutual Fire In- 
surance Companies operated upon the same plan?” 


ANSWER: No. Life insurance and property 
insurance are radically different at vital points. 
There can be no claim under a life policy until 
death occurs or the specified payments have ma- 
tured the contract. There is no chance about death. 
It is inevitable. Everybody must die. Even wars and 
epidemics have but a negligible effect upon life ex- 
pectancy. An uncertain proportion of property will 
never burn. Other property will only partially burn. 


There never may be a claim against a fire policy; 
there may be one claim for a total loss; there may 
be a number of claims for partial losses. The con- 
flagration hazard is never absent. The value of 
property constantly changes. Only one gifted with 
second sight could guess the liability under a fire 
policy. It is our PROPERTY the Socialists are 
after. 
SEVENTH QUESTION: “If ‘Mutual Old-Line 
Legal Reserve [life] insurance is individualistic 
and not socialistic, and it represents thrift, provi- 
dence, preparedness, capitalized by the individual, 
also banked savings plus interest, plus health 
averaged,’ does not the same analysis apply to 
Mutual Fire Insurance Companies under proper 
supervision of authorized Commissioners, es- 
pecially when proper legal reserves are main- 
tained?” 
ANSWER: No. With our accumulated mor- 
tality experience, there is no gamble about the 
sufficiency of life insurance premiums and reserves 
(for the reasons indicated in the answer to the pre- 
vious question), whereas the amount of the pre- 
miums and reserves necessary to cover fire losses 
cannot be at all closely calculated (likewise for 
the reasons indicated in the answer to the previous 
question). Consequently there can be no certainty 
of indemnity for fire losses without a margin of 
capital and surplus to guarantee payment of excess 
losses, and without a thorough distribution of risks. 
Eixisting laws and regulations do not require of fire 
insurance mutuals anything like an adequate margin 
of safety in reserves, nor an adequate distribution 
of risks, but leave the mutuals free to take long 
chances in every way. In effect such fire insurance 
is a communization of undeterminable and unfore- 
seen misfortunes, without eapitalistic protection. 
That is highly socialistic, and differs from absolute 
socialism only in degree. (“Legal reserve” as ap- 
plied to life insurance is unknown in connection 
with fire insurance, but I assume Mr. Bensen had 
in mind uncarned premium reserve.) 

FIGHTH QUESTION: “Is not all insurance in 
the last analysis provided ‘at cost’? Let us see. 
Premium less acquisition and operating expense, 
losses, dividend either te Stockholders or Policy- 
ho.ders, equals, what?” 

ANSWER: ‘The expressian “at cost” has a 
double meaning. It may mean either the cost to 
the purchaser or the cost ‘to the seller. In stock 
company insurance, the cost to the purchaser is 
always the premium, whereas the cost to the seller 
may be more or less than the premium; and conse- 
quently, in that sense, the insurance may be and 
often is provided at more or less than cost. Stock 
companies provide insurance at a premium repre- 
senting the absolute cost to the purchaser and aim 
to add a little more than cost to the companies, the 
“little more,” if there be any, representing the small 
profit received as a return or “consideration” for 
hazarding their capital to guarantee the payment 
of the losses. In mutual fire insurance, on the 
other hand, the cost to the purchasers and to the 
sellers is always the same, for the reason that the 
purchasers and the sellers are identical; but the 
cost then is not always the premium, but may be the 
premium plus assessments or minus dividends. 
When there is no power on the part of a mutual to 
assess its policyholders, it has absolutely nothing 
back of its premiums with which to guarantee the 








payment of its losses. The fact that mutual insur- 
ance is thus provided “at cost,” whereas stock com- 
pany insurance is normally provided “at cost plus 
profit,” is a distinction much harped upon in mutual 
fire insurance propaganda, Mr. Bensen's own letter- 
head bearing the words “Mutual Production* at 
Cost”; but this seeks to ignore the fact that the 
stock companies’ average profit is a fair charge fora 
valuable service, the guarantee (by their capital) 
of no assessment or further cost—a guarantee 
which mutuals cannot provide. 


Now as to the second part of this question: 

“Premium less acquisition and operating ex- 
pense, losses, dividend either to stockholders a 
policyholders, equals what?” 

Why, if the dividend is earned and nothing is 
set aside for surplus, the premium less the items 
specified equals zero. That proposition is entirely 
irrelevant to the question of what constitutes 


“cost.” But, if no dividend is earned, and the 


losses plus the operating and acquisition expense 
exceed the premium, then, under the stock com- 
pany plan, the insurance is provided at less than 
cost, whereas, under the mutual plan, the insurance 
is simply not provided, unless the policyholders 
make good the deficiency by contributions in addi- 
tion to premiums. 
NINTH QUESTION: “In the last analysis is 
the cost of protection under the Stock plan 


higher or lower than the cost of protection under 
the Mutual plan?” 


ANSWER: Here the word “cost” may mean 


either the first and certain cost, or the ultimate or 
possible cost. Under the stock company plan the ulti- 
mate cost to the policyholder is the sameas the first 
cost, being fixed by the premium, without liability 
to a further charge in any contingency. In mutual 
fire insurance, on the other hand, the first pre- 
mium cost is merely tentative; the ultimate cost to 
the policyholder being subject to increase, depend- 
ent upon contingencies. Therefore the proper an- 


swer to-this question is that the first cost of the 


complete and certain protection provided under the 


stock company plan is usually h'gher than the first 
cost of the partial and uncertain protection under 
the mutual plan, just as the first cost of the partial 
and uncertain protection under the mutual plan is 
higher than the first cost of no protection under 
the “self insurance”’ plan. 

In connection with the entire discussion it 
should be remembered that in stock fire insurance 
the policyholder occupies but one position in the 
policy—that of being assured or guaranteed; and 
that in mutual fire insurance he occupies two posi- 
tions—that of being assured or guaranteed, and 
also that of assuring or guaranteeing—like unto the 
man who lifts himself by his own bootstraps. 

In conclusion, Mr. Bensen says: 

“If Mr. Lott will kindly answer these questions 


and stick to the text I may have more of them 
to present for his kind consideration.” 

Not so fast! I have answered his trick ques- 
tions and stuck to the text. Now let him “stick to 
the text,” which consists of the above questions. 
He has had his day in court. 


EDSON S. LOTT, President, 


United States Casuaity Company; 
80 Maiden Lane, Néw York. 


*Mr. Bensen probably means Protection. 
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COMPANIES AT DISADVANTAGE 





J. E. Duffy Says That National Council 
Works to Detriment of Stock 
Companies 





J. E. Duffy, statistician for the Na- 
tional Workmen’s Compensation Bu- 
reau, addressed Chicago casualty men 
in the Chicago Board Auditorium Tues- 
day afternoon. 

Mr. Duffy said that some men in the 
field seem to think that the Bureau was 
not sympathetic with their problems, 
but he insisted that the. Bureau was 
sympathetic and understood the prob- 
lems of the field men and did its best 
to fix the rate which would enable them 
to meet competition. He said that the 
rates on the big risks are very nearly 
correct. He does not see how the mu- 
tuals can keep up the pace of cutting 
the rate and still paying dividends. He 
believes that the mutuals are now feel- 
itg the pressure and are having a hard 
time to maintain the dividends sched- 
ules which they have followed in the 
past. The rates on big risks are being 
very closely figured and leave little mar- 
gin for the mutual for dividends. 


Mutuals Work Together 


He said that he believed the new: rate 
organization, the National Council, 
which is an organization of all com- 
panies, stock, mutual, or interinsurers, 
works to the disadvantage of the stock 
companies for the reason that the mu- 
tuals work together better than the 
stock company _ representatives. He 
stated the example of a case where they 
were getting up a rate on wooden auto- 
mobile wheels. The Bureau had al- 
ready a rate on wooden wheel making, 
but it was largely ‘made up of wagon 
and carriage wheels. This was not 
satisfactory so after hard work, experi- 
ence was obtained covering a payroll of 
$7,000,000, and the rate was fixed. The 
rate was very closely figured and at a 
meeting of the council the manager for 
the mutual organizations submitted ex- 
perience which he believed proved the 
rate too low. Although his experience 
only covered a payroll of $2,000,000, 
owing to united action of mutuals and 
the fact that a stock company represen- 
tative was absent, the decision was re- 
versed, making the rate higher and giv- 
ing the mutuals more room for their 


dividends. 
Get Experience from Assured 


He said that whenever experience is to 
be obtained from company upon which a 
mutual holds the line, the insurance com- 
pany or agent should try to get it from 
the assured rather than the mutual. In 
the first place, the experience cannot 
usually be obtained from the mutual and 
secondly they do not always give the 
right experience. He cited the case of 
one mutual in Michigan which, in such a 
case, gave the different set of figures to 
the assured than it had given to the 
stock company, showing that the expe- 
rience was “doped.” It was given to the 
stock company in such a way as to in- 
dicate a higher rate than was really 
necessary. 

In the National Council it is found that 
the experience of the interinsurers is 
not worth much. In fact, most of them 
do not have it in shape so that it can 
be presented. Some of the mutuals, in- 
cluding the Michigan mutuals, are also 
unable to present figures, but most of 
the regular mutuals do contribute the 
figures which are useful. 

In regard to the deposit premium rule 
recently put into effect, Mr. Duffy said 
that he believed it had met with much 
favor in the field, but that it was very 
hard to apply. However, the companies 
also believed it a good rule and would 
continue to apply it for the time being. 


Extension for Rossia Casualty 
An extension of time in which the 
Rossia Casualty of Hartford may organ- 
ize until April 13, 1923, is provided in a 
bill which has received a favorable report 
in the Connecticut legislature. 
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HAS REVISED POLICY FORMS 


Employers Liability Changes Its Con- 
tracts Providing for Direct Pay- 
ment—Scope of the Indemnity. 


The Employers’ Liability announces 
that it has revised all its liability policy 
forms except the automobile form, 
which will be revised later. In an- 
nouncing the changes to its agents the 
corporation says in part: 

“These policies are direct payment pol- 
icies. In other words, this corporation 
now takes the definite stand that its lia- 
bility policies shall not be mere indem- 
nity policies; that is, policies whereby 
the corporation agrees to indemnify the 
assured for such sums as he may be 
called upon to pay, but shall be policies 
wherein the corporation agrees to do 
certain definite things. 

“These definite specific agreements of 
the corporation are (1) to settle or to 
defend all claims resulting from the lia- 
bility imposed by law upon the assured 
for damages, and (2) to pay and satisfy 
judgments rendered against the assured 
in legal proceedings defended by the 
corporation. 

“In addition to the specified limits of 
the policy. the corporation agrees to pay 
not only for first aid and the expenses of 
defending or setting claims and suits, 
but also (1) all costs taxed against the 
assured in legal proceedings, (2) all 
premiums on attachment or appeal bonds 
required in legal proceedings, and (3) 
all interest on judgment. The policies 
cover irrespective of the place where the 
person injured may be injured, if the 
injury is the result of the operations 
covered by the policy.” 

The 


corporation is now issuing two 
forms of teams liability policies, one 
covering personal injury only and the 


other covering both personal injury and 
property damage liability, while hereto- 
fore it had but one form, which covered 


only the personal injury feature, and 
where property damage liability was 
desired it was necessary to attach the 


property damage endorsement. 

The revised general liability form is 
so worded that it applies to premises 
whether or not elevators are located 
within same. The policy covers ele- 
vators if a premium charge is included 
in the policy, but automatically excludes 
any elevator unless the premium charge 
is made. 





Change in Joyce & Co. 
Clifford Deming has resigned as sec- 
retary and treasurer of Joyce & Co., gen- 
eral agents of the National Surety at 
Chicago, to become first deputy comp- 
troller of the National at its home office. 
The change will be effective about March 


15. Mr. Deming went to Chicago from 
New York about four years ago as 
cashier, later being made assistant 


treasurer, and, a year ago, secretary and 
treasurer, 

Robert E. Stitt, now manager of the 
fidelity department of Joyce & Co., will 
succeed Mr. Deming. Mr. Stitt’s entire 
business career has been spent in the 
service of Joyce & Co. He has risen 
steadily through the various departments 
to his new position. 


Aetna Companies’ Figures 

The Aetna Life has gotten out its an- 
nual statement showing assets $177,- 
502,366, increase $14,404,654; premium 
reserve, $7,707,429; liability claim re- 
serve $13,927,567; surplus to policyhold- 
ers $19,027,417, gain $1,572,144. It in- 
creased its premium income $9,769,496. 
Its new life business last year was 
$495,216,386 and its life insurance in 
force is $1,155,589,341, increase $2,913,- 
031. 

The Aetna Casualty shows assets 
$15,441,107, gain $447,990: claim reserve, 
$5,281,381; premium reserve, $6,232,218; 
capital $2,000,000; net surplus, $2,849- 
658. 

The Automobile of Hartford shows 
assets $11,896,417, gain $874,210; pre- 
mium reserve $5,934,192; capital $2,- 
000,000; net surplus $1,724,512. The 
total income of the three Aetna com- 
panies last year was $87,884,448. 


Goes with U. S. Casualty 
J. E. Cosgrove, formerly assistant sec- 
retary of the Southern Surety, has gone 
with the United States Casualty as ex- 
ecutive special in its personal accident 
and health department. 





REPORT BY EXAMINERS 
AMERICAN BONDING COMMENT 


State Insurance Department of Iowa 
Comments on Status of the 
Defunct Company 


SIOUX CITY, IA., March 8.—The 
Iowa state insurance department ex- 
aminers who have gone over the books 
of the American Bending & Casualty 
of Sioux City, Ia., find the mortgage 
loans to be $1,232,255. The examiners 
say: 


“Your examiners have not seen and 
inspected all of the loans. Of the 
amount given, $703,250 is on deposit with 
the insurance department of Iowa, $51,000 
with the insurance department of Texas, 
and $45,000 with the insurance depart- 
ment of Illinois. I wrote the superin- 
tendent of insurance of Illinois for a 
certificate as to the amount and kind of 
securities of deposit to the credit of the 
American Bonding & Casualty, and re- 
ceived a reply enclosing certificate show- 
ing there was on deposit to the credit 
of the Chicago Bonding securities in the 
amount of $305,334. Included in this de- 
posit is the company’s mortgage loan, 
Samuel Lederer, in amount of $40,000. 
Superintendent Potter says he is in- 
formed that the records of the American 
Bonding & Casualty show that a partial 
payment of $5,000 was received on this 
mortgage, Dec. 6, 1920, which loan was 
deposited with the department by the 
Chicago Bonding. The letter further 
States that this payment was accepted 
without authority from the Illinois de- 
partment and asks for further informa- 
tion in regard to the transaction. 

“We submit that the certificate as is- 
sued by the Illinois department cannot 
have much value insofar as the American 
Bonding & Casualty is concerned. 


Pittsburgh Plate Glass Mortgage 


“The Pittsburgh Plate Glass Company 
holds mortgages to the extent of $26,000 
as collateral for their claim for replace- 
ments chargeable to this company. Mort- 
gages to the extent of $110,555 are said 
to be deposited with the First National 
Bank of Sioux City as collateral secur- 
ity for a loan negotiated by this com- 
pany. Mortgages to the extent of $55,000 
are said to be deposited with the Iowa 
Loan & Trust Company of Des Moines, 
for purposes of sale. A mortgage for 
$6,000 is reported to have been sent to 
the First National Bank at Vermillion, 
S. D., for collection. Mortgages to an 
extent of $230,430 are in the company’s 
office and were inspected by your ex- 
aminers. The figures indicate a shortage 
of $5,000 in the mortgage loan account, 
which is explained by Mr. Westerfield, 
formerly secretary of the company, who 
states that this mortgage was used by 
O, F. Roberts of Chicago in payment of 
a claim against the company by the 
Acme Plate Glass Company.” 


Triangle Ship Bond 


It appears from the examiners’ report 
that when the American Bonding went 
on the bond of the Triangle Ship Com- 
pany, it accepted collateral securities to 
the amount of $30,978.38. The report 
says that one original certificate depos- 
ited by the Ship company was converted 
to the use of the American Bonding by 
having reissued a certificate of deposit 
for $10,400.60 by the Sioux National Bank 
of this city. The bank, the report de- 
clares on oral testimony, now, refuses 
to pay this certificate. At any rate the 
certificate is not in the files. 

Several of the department heads of 
the defunct American Bonding are mak- 
ing plans to go elsewhere. Former Pres- 
ident G. A. Elbow, who owns a nice home 
here, is still in the city, and up to a few 
days ago had not made arrangements to 
go elsewhere, although he has under 
consideration several propositions. He 
has not been in good health for several 
months, There is bitterness manifested 
in some quarters against the directors, 
advisory committee and others in author- 
ity for letting the American run until 
it was so flat broke. 


Arthur F. Saxton, chief examiner of 
casualty and surety companies in the 


New York insurance department, died 
Saturday. He had been ill for a year. 


He entered the service of the department 
in 1898. 





GROUP DISABILITY IS 
BECOMING A BIG LINE 


(CONTINUED FROM PAGE 39) 


tion, and its resultant cessation of in- 
come. Assure the worker that if he be 
idle because of accident or illness that 
he will be taken care of financially, and 
a burden has been lifted from his shoul- 
ders, enabling him to work with his 
entire mental and physical energy. The 
policy is one of the broadest insurance 
contracts written, embracing in its 
terms, as it does, employes of all ages 
and physical condition. Those who may 
be laid up when the indemnity is writ- 
ten are not covered until they again 
take their place in shop or factory. If 
the policy were to pay indemnities for 
an indefinite period the premium would 
have to be loaded; and as the number 
of claims for indemnity beyond one 
year is small, it would be cheaper for 
the employer to assume the excess risk 
himself. 
Renders Distinct Service 


The maximum production of the aver- 
age industrial plant is 85 percent, and 
while group industrial insurance is not 
offered as a panacea for all industrial 
ills, experience has demonstrated very 
conclusively that the possession of a 
group certificate has a stabilizing effect 
upon the worker. It not only reduces 
the number and seriousness of indi- 
vidual illnesses through the educational 
campaign carried on by the insurance 
companies but through the insistence of 
the underwriters that a doctor be called 
in every case, it precludes malingering, 
from which every labor employer has 
suffered in times past. So far as the 
insurance fraternity is concerned Mr. 
Huling maintained that the agent and 
broker was rendering a distinct service 
in bringing group industrial insurance 
to the attention of his clients, in that 
the protection makes for the greater 
efficiency of his workingmen, and meas- 
urably checks the labor turnover which 
is so serious a drain upon all industrial 
plants. 


Continental’s New York Deal 


William I. Perrin & Son, the well 
known agents of New York City, have 
been appointed general agents of the 
Continental Casualtv. Charles Bellinger. 
former New York City branch manager 
for the Fidelity & Casualty. will be head 
of the casualty department, he having 
become a member of the firm. He was 
formerly associated with FE. E. Clapp & 
'Co.. who did a large personal accident 
and health business for the Fidelity & 
Casualty. He was one of the big men of 
the organization. Following the death 
of Edw. Griffiths of the firm, the Fidelity 
& Casualty opened a branch with Mr. 
Bellinger in charge. The Perrin firm has 
achieved distinction in the insurance 
world and has worked un a large busi- 
ness. The Continental Casualty will thus 
be able to secure a big business from the 
Perrins. Thev are safe peovle, but are 
aggressive. From 1893 to 1901 Mr. Bell- 
inger was connected with the home office 
of the Fidelity & Casualty. 


Travelers Promotions 


Norman W. Kingslev. assistant man- 
ager of the Minneapolis branch of the 
Travelers. has been promoted to be man- 
ager, comnensation and liability depart- 
ment, at the Duluth branch. 

Charles FE. Hohn, manager at Duluth. 
has been promoted to be manager, com- 
pensation and liability department, at 
the Minneanolis branch office. 

Arthur H. Stofft.' manager of the 
branch office at Minneapolis, has been 
appointed associate manager, compensa- 
tion and liability department, of the 
Philadelphia branch cffice. He will as- 
sume his new duties April 1. 

Leroy A. Waite, assistant manager of 
the Bridgeport office, has been promoted 
to be associate manager, compensation 
and liability department, of the branch 
at Hartford. 


Mrs. NW. S. Rivere, wife of the well 
known Pittsburgh general agent, died a 
few davs aro from preumonia. Mr. 
Rivere is well known among insurance 
men, esvecially those attending the Na- 
tional Association of Insurance Agents 


and the National Association of Casualty 
& Surety Agents conventions. 
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BREAKING THE ICE 


It’s hard to break the ice and gain the 
ear of property owners on fire insur- 
ance. But if you can once get in, and 
establish yourself in the confidence 


of the prospective customer the rest is 
easy. 





Agents are finding that disability insur- 
ance will gain a hearing where other 
lines will not. Peninsular Casualty 
disability policies are winners, and stick- 
ers. A good first commission and 
perpetual renewals make accident 
insurance a paying line to push. 








PENINSULAR 
CASUALTY 


Insurance Company 


AUTHORIZED CAPITAL 
BAY CITY, MICHIGAN 


COLON C. LILLIE, President 
ELI SPRUNGER, Vice-President 

HARMON J. WELLS, Secretary and Treasurer 
LOWRY VAHEY, Managing Underwriter 
FRANCIS F. McGINNIS, Second Vice-President 
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WORKMEN'S COMPENSATION 

















COMPENSATION RESERVE PLAN 


W. H. Egli of the Zurich Compares 
Methods of the Stock and Par- 
ticipating Companies 


W. H. Egli, statistician in the United 
States department of the Zurich at Chi- 
cago, addressed the Casualty Under- 
writers Association of Chicago last 
week, giving the method of computing 
reserves on compensation insurance and 
explaining the methods followed by mu- 
tuals and reciprocals, comparing these 
with stock company reserves. 

Mr. Egli made the point that on a 
given pay-roll exposure the losses, if 
properly adjusted, would be the same 
regardless of the character of the car- 
rier. The only safe variation in rates, 
he said, is governed by the different ex- 
pense loading. So far as home office 
adjusting and claim expenses are con- 
cerned, they should be the same re- 
gardless of the kind of carrier. There 
is a variation in the acquisition expense 
on account of commissions, taxes and 
other like items. The mutuals and re- 
ciprocals require the assured to do a 
number of things for themselves that 
the stock companies do for the as- 
sured. This accounts for the additional 
acquisition cost of the stock companies. 
In other words, the stock companies 
render the largest service. The total 
loading from practically all stock com- 
panies is not more than 38 percent for 
all expenses. Therefore, it does not 
seem possible for the mutuals or re- 
ciprocals to make a saving of over 12 
to 15 percent if all the margins have 
been safely calculated. 


Mr. Egli made the statement that any 
concern writing compensation business 
at rates that are very much below stock 
companies, promising dividends in some 
eases as high as 30 percent, cannot hope 
to make good for any length of time. 
He stated that year in and year out the 
percentage of reserve laid down by the 
National Council on Workmen’s Compen- 
sation Insurance and the state insurance 
departments, demand 62 percent of the 
earned premiums for losses. He feels 
that this amount is absolutely necessary. 
Mr. Egli said that some of the mutuals 
operating in the east are forced to 
charge 10 percent higher premiums than 
the stock companies in order to secure 
a dividend fund. The net rates, there- 
fore, are practically the same. Mr. Egli 
said that adequate reserves must be 
earried. Proper rates must be charged. 
There cannot be any great deviation 
without a heavy strain and ultimate 
danger. He called attention to the fact 
that a number of interinsurance ex- 
changes have recently failed or ceased 
doing business because they found it 
impossible to continue writing business 
at cut rates and existing. 


May Regulate Dividends 


A bill is being prepared and will 
shortly be introduced in the Wisconsin 
legislature, giving power to the compen- 
sation insurance board to decide the 
amount of dividends to be paid by mu- 
tual compensation insurance companies 
to policyholders, the bill being intended 
as a protective measure to mutuals who 
are at present in some cases exceeding 
safety, it is said, in paying dividends. 
Stock company men are not taking an 
active interest in the measure, but some 
of them are frankly in favor of the pro- 
posed bill for competitive reasons. In 
this connection there are some interest- 
ing reports to the effect that a stock 
company is working up a plan of par- 
ticipating policy, wherein the division 
of profits is to be established on the basis 
of individual merit. The basis would 
comprehend: Division of profits only 
between employers whose experience de- 
velops a loss ratio of less than “average” 
minus expense of management; employ- 
ers whose experience would exceed the 
“average” would not receive participa- 
tion; excess losses to be covered by as- 
sessment. The complete details are not 
yet known. 








HOPE FOR OHIO AMENDMENT 


Outlook for Change in Compensation 
Law to Break State Monopoly 
Is Promising 


COLUMBUS, O., Mar. 9.—The indi- 
cations are that the amended workmen’s 
compensation bill will eventually pass 
the Ohio legislature although, of course, 
no one can be certain of anything at 
this time. The bill permitting private 
carriers to write compensation has the 
backing of the Ohio State Chamber of 
Commerce, the Manufacturers Associa- 
tion and other business bodies. Gover- 
nor Davis and the administration favor 
the change. The business men feel that 
by opening the writing of compensation 
to private carriers, it will get away from 
the state monopoly plan which is ob- 
noxious to many business men. Under 
the present system employers are not 
able to insure their open or contingent 
liability. 

The worst feature in the case is the 
opposition of many of the newspapers 
to the amendment which, evidently, do 
not understand the nature of the legisla- 
tion. Many seem to feel that if the bill 
passes, it means that Ohio will return 
to the old employers liability system. 
This, of course, is not the case. The 
state fund will function just as it is now, 
only it will not have a monopoly. Em- 
ployers will be free to insure in private 
companies or they can become self- 
insurers if they can qualify. The ques- 
tionnaire that was sent out by the Ohio 
State Chamber of Commerce to repre- 
sentative business concerns, brought 


| back a very urgent response for amend- 


ment to the law. President Harding, in 
his inaugural address advocated less 
government interference with private 
business. There is a strong sentiment 
in Ohio in favor of breaking the state 
monopoly and giving private carriers a 
chance. 


Deadlock on Missouri Bill 

JEFFERSON CITY, MO., March 8.— 
With only six votes registered against 
the measure, the lower house of the leg- 
islature has passed and sent to the sen- 
ate the workmen’s compensation bill as 
amended by that body. The main feature 
of the amended house bill is monopo- 
listic state insurance. 

The measure excludes all other kinds 
of insurance and is exactly the opposite 
of the senate bill, which is on the third 
reading in that body. The senate bill 
eliminated state insurance completely 
and left the field to competitive private 
insurance and mutual insurance. The 
vote on engrossment in the senate ten 


days ago would indicate that that body ' 


is opposed to state insurance in any 
form, so that it is apparent if there is to 
be any workmen’s compensation legisla- 
tion at this session there will have to be 
considerable compromise between the 
two houses. 





Will Keep Up Texas Fight 


DALLAS, TEX., March 8—While stock 
company representatives lost the first 
round of their efforts to have the com- 
pensation act amended, George M. Easly 
of Dallas, one of the leaders in the 
movement, indicated this week that the 
fight is not over and that it may be re- 
vived at any time. Whether it will be 
renewed at the special session of the 
Texas legislature, which opens shortly, 
could not be learned. 

The fight which Mr. Easly led for 
amending the compensation act was for 
the purpose of permitting the stock 
companies to have an even break with 
the mutuals and others in writing com- 


‘pensation insurance, something the stock 
| companies now claim is impossible under 


the laws of the state. 

The Easly amendment, presented 
through a member of the legislature, was 
killed. It provided for the elimination 
of the Texas Employers Insurance As- 
sociation, abolishment of the industrial 
accident board, increasing the maximum 
weekly indemnity of compensation from 
$15 to $18 and provided for referring 


disputes as to compensation insurance 





payments to the county judges in the 
counties where the claims originated. 





Kansas Bill Killed 
TOPEKA, KAN., March 8.—Hopes for a 
workmen’s compensation bill in Kansas 
this session of the legislature went glim- 
mering last week when the senate killed 
the bill recommended by Governor Allen. 


The vote to strike out the enacting 
clause was extremely close, standing 
16 to 15. 


The snitch lawyers, employers, coal op- 
erators and organized labor joined in 
helping to defeat the bill. The lawyers 
did not want the bill because they were 
barred from getting any share of the 
compensation allowances. The employ- 
ers did not want it because the bill re- 
quired compulsory but competitive in- 
surance by employers. The coal oper- 
ators did not want it because it 
required the approval of the industrial 
court on all settlements, The labor 
unions did not want it because the bill 
did not contain any provision for com- 
pulsory state fund insurance. 





Hearings on Experience Rating 


MADISON, WIS., March 8—The ques- 
tion of eliminating the prohibition of ex- 
perience rating under the compensation 
insurance act was threshed out at length 
at hearings this week. With stock com- 
panies behind the measure, and mutuals 
also, so far as the arguments in commit- 
tee went, the Wisconsin insurance de- 
partment is emphasizing the fact that 
this first step of elimination of the prohi- 





bition, if adopted, does not mean an early 
adoption of an experience rating sched- 
ule. However, it is realized, as was 
brought out in the discussions, that ex- 
perience rating holds a place in present- 
day compensation insurance progress and 
the compensation board was willing to 
consider it at the proper time for in- 
auguration on an acceptable schedule 
basis. 





State Monopoly to Continue 


The bill that was introduced in the 
North Dakota legislature to open the 
way for private companies to write com- 
pensation insurance received favorable 
attention in the house, but was killed in 
the senate. State monopoly was, there- 
fore, continued. 





Good Progress in Minnesota 


ST. PAUL, MINN., March 8.—Final 
action is expected this week on the work- 
men’s compensation bills in the Minne- 
sota legislature. The bills were passed 
by the house by practically unanimous 
vote, had been reported favorably in the 
senate and made a special order there. 
Apparently the bills will go through the 
senate on much the same vote basis as in 
the house. There is no question but that 
they will be approved by Governor Preus. 

The bills provide for the supervision of 
compensation insurance by a compensa- 
tion insurance board. Companies are re- 
quired to belong to a bureau, maintained 
and operated at their expense but under 
the supervision of the board. Insurance 
is made compulsory upon the employer. 








AMONG SURETY MEN 














NEW PLAN ON PROBATE CASES 


Chicago Surety Men Reach Agreement 
With Court Regarding Form of 
Their Reports 


Chicago surety men who were called 
in by Judge Horner of the probate 
court of Cook county to confer in 
regard to a plan for disposing of unset- 
tled estates which have been pending 
for several years, were able to agree on 
a basis which will be satisfactory to 
both the court and the companies. Most 
of the trouble has arisen in connection 
with cases in which the administrator 
or guardian, and often the minor as 
well, in case of a guardianship, has 
left the jurisdiction of the court with- 
out giving any notice. 

In many of these cases the adminis- 
trator or guardian may be the sole heir. 
They feel that the money, usually only 
a small amount, belongs to them and 
dispose of it as they see fit. 

The court has demanded that the 
surety companies make final report on 
these cases. It is difficult for the com- 
pany to say absolutely that the money 
has been expended in a certain way. It 
has been agreed that the report may 
recite that the company has made dili- 
gent search for the parties and has been 
unable to find them and that to the 
best of its belief the money has been 
expended in a certain way. A report in 
this form will be accepted by the court 
hereafter. 

Similar notices have been served on 
personal sureties and it is believed that 
the difficulties which they will encoun- 
ter in making settlements in such cases 
may deter many of them from consent- 
ing to sign bonds in the future and 
increase the demand for corporate 
surety. 

Judge Horner stated to the surety rep- 
resentatives that his court would make 
the following up of these delinquent 
eases as inexpensive as possible. He 
agreed to waive all court costs, but the 
companies will have to pay the sheriff’s 
fees. It was stated that most of these 
cases are traced to companies that have 
someone stationed in the probate court 
to sign bonds. These representatives 
usually make a strenuous solicitation for 
bonds and often get a very undesirable 
class. The Illinois Surety, Chicago Bond- 
ing and American Bonding have a num- 
ber of these old bonds. It is stated that 
these probate cases should be cleaned up 





within five years. Almost all estates are 
settled within two years unless there is 
a guardianship and then an accounting 
should be made every two years. 


NO STATE FUND BONDING BILL 


Commissioner Lindquist Puts Quietus 
on Effort to Frame Measure in 
Minnesota 


ST. PAUL, MINN., March 8.—“How 
can I make a rotten egg fresh?” 

This was the answer of Commissioner 
Lindquist of Minnesota to a question 
asked by a member of the legislative 
house insurance committee as _ to 
whether he could not draft a suitable 
bill for a state fund bonding depart- 
ment. The bill pending for such a 
state fund had been introduced by three 
Nonpartisan League members of the 
house and was copied from the North 
Dakota state law. The Leaguers 
explained how successfully the law 
worked in North Dakota where the 
fund now had $90,000 on hand. Mr. 
Lindquist retaliated by asking them 
why they didn’t quote figures also 
showing how well the North Dakota 
hail department had done. 

The bill provided for establishment 
cf a schedule of state rates and rein- 
surance of large bonds in companies at 
these rates. The commissioner said it 
would be unreasonable to request, and 
impossible to compel, insurance com- 
panies to accept reinsurance of large 
bonds at rates below their own and 
which would doubtless be a money-los- 
ing proposition in the end. He 
reminded the committee also that to 
pass the pending bill would practically 
mean to wipe out the present state laws 
governing the writing of bonding insur- 
ance. 

“T think this bill is about as bad as 
anything I have ever seen,” concluded 
Mr. Lindquist, “nor can I draw a bill 
on this subject which would be any 
better.” The measure was then referred 
to its authors and dropped by the com- 
mittee. 


Roads Bids Are Rejected 


Governor Small of Illinois ordered all 
the bids that were made on the propsed 
new road construction thrown out last 
week. These bids were on 130 miles of 
new state made roads. The surety men 
were deeply interested in the matter, in- 
asmuch as.they had lined up the bidders 
and had clinched the bonds if their 
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EMPLOYERS INDEMNITY CORPORATION 


KANSAS CITY 





CONDENSED STATEMENT 


At the Close of Business, December 31, 1920 











ASSETS 
Real Estate Mortgages ................ 0c cece ee eeees $ 710,000.00 
Me OI IIIS gk oko dee ehh oes bie cnwe cauedd een 596,607.84 
I HIN os oi, a cadwen $50000468094000R0008%5 77,000.00 
I sp oon ke etree a cae sip eh a boa eR ERAS 267,186.89 
Premiums in Course of Collection....................- 394,072.20 
eee ery ee re 23,158.86 
TE hers ois bnnene eR rhes ¥haa $2,068,025.79 
LIABILITIES 

ee $ 423,355.90 
Unearned Premiums....................c cee ceccceeee 587,358.37 
Accrued Commissions ................2cecccccececees 21,013.45 
TO TE IG goss kak bk a edb cen ckccaceewesdeeds 25,000.00 
Tito a tices tivateeandngae’easeee 1,570.19 
i a ne ere $1,058,297.91 

Se Ins 'o 5s a'ncanss aa ardwaw kas $700,000.00 

ee re re nT eee eee 309,727.88 
$1,009,727.88 
ag ied 65h eben kaned eee $2,068,025.79 
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N. BLACKSTOCK, President EMIL JOHNSON, Secretary 
Incorporated Under Laws of California 


Juternational Jndemnity Company 


LOS ANGELES, CALIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One Million Dollars 








GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident—Health—Burglary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 








Compensation 
FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 














AMERICAN INDEMNITY COMPANY 
GALVESTON, TEX. 
Cash capital ; ‘ $ 600,000 
Assets over : ; 2,000,000 


THEO. P. STRONG, San Francisco 
General Agents Northern Half of California 
Fidelity and Surety Bonds, Automobile, Public Liability and Burglary Insurance 


RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 























Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








venga DEE A. STOKER 


RE-INSURANCE UNDERWRITER 
Catastrophe Hazard if So. LaSalle St. CHICAGO 
Accident Re-Insurance Underwriter. Employers Indemnity Corporation 





clients were successful. The bids were 
of wide variation. Some of the surety 
men felt that a number of bids were too 
low and should not be carried out. Gov- 
ernor Small held that the average bids 
were higher than they were at the last 
letting and involved too much money. 
that the state might undertake to build 
the roads on its own account. However, 
he ordered an investigation of the cost 
of material, labor and so on, to see 
whether the state should build the roads 
or new bids called for. 


TO DISCUSS BLANKET BONDS 





Committee from Surety Underwriters 
Association Will Make a Study 
of the Subject 





A committee from the Surety Under- 
writers Association will meet in Balti- 
more in a few days to discuss the sub- 
ject of the bankers blanket bonds. 
There is a movement to retire the 2 
present forms and adopt a standard 
form that is clearer and that can be 
interpreted with accuracy. The charge 
is made that there is too much room for 
doubt as to the meaning of the lan- 
guage in the present form. The banks 
bonded do not know just what the cov- 
erage means and in some cases the 
surety men themselves differ as to the 
meaning. Some of the surety officials 
say that a form should be gotten out 
that is clear, simple and easily under- 
stood. The recent debate on this sub- 
ject at Baltimore in Johns Hopkins 
University when the local Baltimore 
surety officials took part, showed the 
difference of opinion as to the meaning 
of the language of the present contracts. 

Want More Clarity 

The elimination of misplacement and 
the changing of obscure provisions in 
the bankers’ blanket bond is expected 








to result following the meeting. At the 
session next week, the main purpose will 
be to more scientifically rate and under- 
write the bankers’ bond. The old con- 
tract will be taken and riders tacked 
on eliminating obscure provisions.: For 
example, in some states if a man pur- 
chases some securities from a bank and 
gives a check and the check is no good, 
it is a theft. Underwriters contend that 
it is not a theft and that the bond should 
not cover instances of this sort. 


Experience Has Been Uufavorable 


The experience under bankers’ blanket 
bonds has never been good since the 
American companies. started writing 
them. A number of surety underwriters 
are frank in declaring that the com- 
panies are crazy to issue the present 
bond. ‘Losses under misplacement have 
been very heavy, as practically anything 
can be claimed under that provision. If 
nothing else is accomplished at the meet- 
ing, the elimination of this bad feature 
will be sufficient. However, underwriters 
are determined to eliminate all obscure 
phraseology—to do away with the bogy 
of litigation. All these points were 
brought out very strongly at the recent 
Johns Hopkins debate and it is likely 
that several of the suggestions offered 
at that time, and which were exclusively 
reported in The National Underwriter, 
will be adopted at the committee meet- 
ing at Baltimore next week. 





Lloyds Increases Bank Rate 


It is understood that London Lloyds has 
increased the rate on bankers’ blanket 
bonds. For instance, Lloyds has been 
writing excess covereage of $100,000 for 
$1,500. Now the charge is $2,520. Lloyds 
originally wrote this amount for $1,000. 
giving $100,000 coverage. Losses have 
been numerous owing to hold-ups and 
Lloyds have suffered thereby. It is also 
stated that Lloyds is endeavoring to get 
rid of the outside forgery coverage. Al- 
together the bankers’ blanket bond prop- 
osition has caused all underwriters con- 
siderable anxiety. 











PERSONAL GLIMPSES OF CASUALTY MEN 











Will H. Hays, the new postmaster 
general, was a member of the board of 
directors of the United States Fidelity 
& Guaranty until a few weeks ago, 
when he severed all his business con- 
rections preparatory to taking up his 
duties in President Harding’s cabinet. 
Mr. Hays was connected with the U.S. 
F, & G. as an attorney many years be- 
fore he became a figure in national 
politics. 


John L. Hamilton, president of the 
/.merican Guaranty of Columbus, O., 
has been mentioned for comptroller of 
currency or chairman of the Federal 
Reserve Board. Being an ex-president 
of the American Bankers Association 





and having kept in close touch with 
banking matters for many years, Mr. 
Hamilton should be well qualified for 
either positon. 


Charles S. Cobb, president of the 
Southern Surety of Des Moines, stole 
a march on his friends by wedding Miss 
Bess Woodworth, file clerk for the con- 
cern. The happy couple pulled off the 
event at Sparta, Wis., and the news fil- 
tered back to Des Moines several days 
later. Mr. and Mrs. Cobb left imme- 
diately for the east. 


The death of Vice-President Millard 
Leonard of the Fidelity & Deposit at 
his home in Baltimore last week wit- 





REEMT LUEBBERS, President 


STALLIONS Mares bred or to be bred. 
MULES tack and Show Horses. 
MARES Trotters, Racers, Drivers. 
GELDINGS | Dray, Express, Delivery, etc. 
COLTS Dairy, Beef and Feeding Cattle. 
SHEEP Pig and Calf Clubs 


NO ASSESSMENTS 





METROPOLITAN LIVE STOCK INSURANCE COMPANY 


HOME OFFICE: 


SPRINGFIELD, ILLINOIS 
We Insure All Kinds of Live Stock 


ILLINOIS AGENTS WANTED 
LOW RATES 


H. D. LUKENBILL, Gen. Mgr. 


Special Sale, Transportation and SWINE 
Exhibitors’ Policies. CATTLE 
Castration, Foaling and Calving DOGS 
Policies. Stallions for Service. PONIES 
Hogs against Cholera. CALVES 
Commercial and Pedigreed Hogs. PIGS 


PROMPT SERVICE 

















Chas. L. Nicholson, President Harry R. Wood, Secretary 


® THE INTER-STATE SURETY COMPANY ’ 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


DEPOSITORY, FIDELITY BONDS JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 














Opening for Good Bond Man 


WANTED—Bond man with an established agency of an 
old reliable Company. ‘Territory covers Southern Min- 
nesota. Want an all around man, one who can show re- 
sults. Give full particulars and state salary wanted. 


Address 9-B, care of The National Underwriter 
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71st Annual Statement 


A.TNA LIFE INSURANCE COMPANY | 


AND AFFILIATED COMPANIES 


Etna Casualty & Surety Co. 


Automobile lisdasines Co. 


OF HARTFORD, CONNECTICUT 
MORGAN G. BULKELEY, President 


AETNA LIFE INSURANCE COMPANY 


CAPITAL STOCK $5,000,000.00 


Life, Group; Accident & Health, Group; Liability & Workmen’s Compensation Insurance 
, JANUARY 1, 1921 


ASSETS 
pects (ORCS TS ck ck cs sc ta eccccieeess $  1,375,000.00 
Real Estate Acquired by Foreclosure............ 16,689.92 
Caen om Frame aad i TOK «0.5. ioc eccnews es 7,081,108.13 
Se SE SN, Schad ses Oks- dence nendakeeees 66,982,686.79 
Mortgages Secured by Real Estate.............. 72,919,028.23 
ee 8. rere rrr rrr TTT Tore rrr 949,039.00 
Loans Secured by Policies of This Company...... 13,683,406.68 
Interest Due and Accrued December 31, 1920....  4,110,446.44 
Due from Reinsurance Companies and Others.... 35,154.90 


Premiums in Course of Collection and Deferred 
PROGINS: conc a cow Uw oie Woe ne ware als 
Amortized Value of Bonds and Market Value of 
Stocks Over Book Value, Less Assets Not Ad- 


7 463,101.79 





SD 060046 2 eesd das invieetseaeieeoea 2,886,704.26 
WE Ps Scdscintaturpaasn aces $177,502,360.14 

Increase in Premium Income.................... $ 9,769,496.54 
Increase in Assets................00. 00 cece eeeee 14,404,653.68 
Increase in Surplus to Policyholders............. 1,572,144.30 


Increase in Life Insurance in Force............. 262,913,031.22 


Payments for Taxes During 1920................ 1,836,525.41 
14th Annual Statement 
JETNA CASUALTY & SURETY CO. 
Capital Stock $2,000,600.00 
ASSETS § JANUARY 1, 1921 LIABILITIES 
Cash on Hand and in Premium Reserve..... $ 6,232,218.48 
Banks .............- $ 1,560,050.94 Losses in Adjustment. 3,281,381.78 
edly = -iggge es Commission Reserve.. 445,541.84 
Loans on Collateral.. 405,815.05 Taxes Falling Due in 
Interest Due and Ac- W2F «.ccs se eteseeecees 354,927.69 
ee OT ne 162,311.96 All Other Liabilities... 277,378.97 
Premiums in Collection 1,882,585.91 eee oes, 
Other ASsetss < .5.5 660: 60,122.03 Gc) ee eee $10,591,448.76 
yee Surplus to Policyhold- 
Gross ee <. “ee: 
Less Assets Not Ad- Capi r 
: pital $2,000,000.00 
MEGCeUy ocak s cecese 40,467.76 Surplus 2849,688.17 4,849,658.17 
Total Admitted SS 
pe “ene $15,441,106.93 FOE an svesccavis $15,441,106.93 


Cash on Hand and in 





LIABILITIES 
Reserve on Life, Endowment and Term Policies. .$123,451,986.00 
Reserves Not Included Above................04- 3,473,350.80 
Premiums Paid in Advance and Other Liabilities. _ 1,976,303.02 
Unearned Interest on Policy Loans............. 375,130.07 
ayo i ek | Sr ee 1,512,652.16 
Reserve for Special Class of Policies, and Divi- 
dends to Policyholders Payable in 1921 ($1, 

pt”, Oe ercrenp pater Perey os Ta 4,096,564.26 
Losses and Claims Awaiting Proof and Net Yet tate) 

SR citocrive elec a cae ene aukawwankuenae 1,953,566.16 
Unearned Premiums on Accident, Health and Lia- 

SY RII ik ia xine nei Sinscawee wwe bea 7,707,429.48 : 
Reserve for Liability Claims. ............0ccc00. 13,927,967 .28 
es ne me a 19,027,416.91 

Rica Btalbsahittesiges <5 ac 605 sd Vio one $177,502,366.14 
New Life Insurance Issued in 1920............. $ 531,675,514.01 
Life Insurance Paid for in 1920................ 495,216,386.01 


Life Insurance in Force‘ Jan. 1, 1921............ 1,155,589,341.08 »: 
Payments to Policyholders During 1920 29,221,322.11 
Paid Policyholders Since Organization in 1850.. 395,347,390.55 


8th Annual Statement 


AUTOMOBILE INSURANCE Co. 
Capital Stock $2,000,000.00 
ASSETS JANUARY 1, 1921 LIABILITIES 


Premium Reserve..... $ 5,934,192.1 


Wages. 25555 20555 $ 1,460,843.22 Losses in Adi ’ 
Stocks and Bonds... S7734054 Taxes Failies De i 
Mortgage Loans...... 615,300.00 1921 285,267.79 
Loans on Collateral... 645,675.00 Funds Held Under Re + 
Interest Due and Ac- insurance Treaties.. 262,039.10 

COUGGrsc 54 Fes wacsiccee 88,590.66 All Other Liabiliti ’ 
a. Balances..... 2,905,344.12 ; ther Liabilities.. 97,444.30 

ther Assets.......... 582,273.95 PTO 

ee $ 8,171,905.10 
Gross Assets...... $12,072,136.49 Surplus to Policyhold 
Less Assets Not Ad- ers: 
WHMAEEE < Se slae access 175,719.03 Capital  $2,000,000.00 “ 
Peer UE ING Surplus = 1,724,512.36 3,724,512.36 
Total Admitted ee See 
ASSOS 4 coccccues $11,896,417.46 RetaRe 5 ose Sees ce $11,896,417.46 


Increase in Assets $874,210.23 


AUTOMOBILE, FIRE, MARINE & GENERAL CASUALTY INSURANCE, FIDELITY & SURETY BONDS 


January 1, 1921 
/Etna Life Insurance Company and Affiliated Companies 


Total Assets ° “ 


- Total Sevplns to Pulieghoblens 


Total Income in 1920 


Paid Policyholders since Organization - 


$204,839,890 
27,601,587 
87,884,448 
428,989,641 
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Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July 1st, 1920 
Licensed by U. S. Government November 20th, 1920 


An Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 


Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


We want General Agents for Terre Haute, Ft. Wayne, South 
Bend and Evansville, Indiana; Lexington, Kentucky; Memphis, 
Nashville, Chattanooga and Knoxville, Tennessee. Correspond- 
ence solici 


W. L. TAYLOR OAKLEY H. BEYER 
Vice-President aad 








and General Manager Superintendent ef Agents 








Accident 

— Health 
Gen'l Liability ae 
ards Boiler 
— Fly Wheel 
Elevator Engine 





Established 1869 


LONDON GUARANTEE & ACCIDENT CO., Limited 


OF LONDON, ENGLAND 


HEAD OFFICE, CHICAGO F. W. LAWSON ,Genera | Manager 
o> Gen. 8. Illinois, Indiana, 1423 Insurance Exchange, Chicago. 
Fred L. Fred L- Gray Con erthwestern ers, Security Bank Building, Minneapolis, Minn. 
Raymond mane Gen’l Agents, Southern Michigan, Journal Bldg., Detroit, Mich. 
& Thay oe Inc., Gen. Agts., Western New York, 400 Ellicott comm, Buffalo, N. Y. 
& Harris, ~~ ge for Kentucky, 204 Speed Building, Louisville, Ky. 
. Pierce Building, St. Louis, Mo. 
ony ring "214 Hall Build ing, Kansas City, M 
& Son, General Agents, Suite 1007 Schweiter Blas. Wichita, Kan. 
hee General Agents, Interurban Bldg., Dallas, ‘Texas. 
trict Manager, 1001 Oil Exchange Bldg., Oklahoma a 
— Gen’! Agts., N. E. Ohio, Leader-News | Moose mal oO. 
1 Agts., Southern Ohio, First Nat'l Bank Bldg., Cincinnati, O. 
yon te Co., G’l Agts., Lucas County, 2d Nat. at Bldg., Toledo. 
-» 407-9-11 Savings Bldg., Lima, Ohio. 
Gasco Building, Columbus, Ohio. 
Gen’! Agts., Washington, 214 Tacoma Bldg., Tacoma. 
Gen’! ts., 1708 L. C. Smith Bldg. Seattle. 
or W. Va., Board of Trade Bidg., Wheeling, W. Va. 


reson 
int a 
fi et 
grrrtcent 
Faas 

z 











W. BE. SMALL, President E. P. AMERINE, Secretary 


When Insared in Georgia Casualty Company 
Everyone 


You 
Sie Q; ERVICE ~ 


Surplus and Reserves to Policyhoiders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 





nessed the passing of one of best known 
authorities on judicial underwriting in 
the country. It is said that Mr. 
Leonard could tell whether a risk was 
good or bad by just taking one look at 
it. He is also said to have had the 
knack of declining a risk without offend- 
ing the would-be policyholder. 

He was vice-president of the old 
American Bonding, in charge of the 
judicial department, and when that com- 
pany was merged with the Fidelity & 
Deposit was made joint manager of the 
latter concern’s judicial department. He 
was elected a vice-president of the 
Fidelity & Deposit'on June 19, 1915. 
Maj. Morgan G. Bulkeley, Jr., assist- 
ant treasurer of the Aetna Life and 





affliated companies, was unanimously 
elected chairman of the G. O, P. com- 
mittee for Hartford and county. The 
major, who is now again an active 
Aetnaizer, was severely gassed in 
France and is well respected in Hart- 
ford for his many public and political 
activities, in which respect he somewhat 
resembles the early career of his father, 
ex-Senator and Governor Morgan G. 
Bulkeley, president of the Aetna com- 
panies. 


John A. Hartman, secretary of the 
Maryland Casualty, was married last 
week to Miss Mabel Rice, also of Balti- 
more. The newly-weds left at once for 
Jacksonville, Fla., from which point they 
will motor through Florida, later cross- 
ing to Cuba. 











NEWS OF COMPANIES 











Southern Casualty—Assets, $730,619; 
unearned premiums, $125,316; reserve for 
claims, $31,176; reserve for liability and 





workmen’s compensation, $188,589; cap- 
ital, $250,000; surplus, $56,778. 
1920 business: 
Premiums ~~ Losses 
DHAWUILY.  56a:6 6.05ieegudes $199,969 $115,667 
Workmen’s comp. ..... 422,419 246,329 
Auto & T. P. damage. 65,033 36,540 
Workmen’s coll. ...... 36,349 34,302 
Auto, fire and theft.... 66,876 26,407 
TORARS eis haere $790,687 $459,247 
* * * 
Employers Indemnity—<Assets, $2,068,- 


026; unearned premiums, $587,358; re- 
serve for claims, $32,258; reserve for lia- 





bility and workmen’s’9 compensation, 
$391,098; capital, $700,000; surplus, 
$30,972. 
1920 business: 
ACOIGONE 6.5066 scien $ 829,638 $461,694 
TARRY o.oo cie'cis ss. 626,882 247,319 
Workmen’s comp..... 482,632 186,826 
ION, ccleaner ecohae ects 463,648 1,188 
PUACO BIGRS 6.4 6 0:55.66 52,424 25,533 
Burglary and theft.. 36,381 12,424 
Auto & T. P. damage. 177,397 64,683 
NMS 5p Se orersacante $2,251,718 $999,667 


Ocean Accident & Guarantee—<Assets, 
$18,054,424; unearned premiums, $5,403,- 
882; reserve for claims, $796,958; reserve 
for liability and workmen’s compensa- 
tion, $7,170,074; capital, $800,000; sur- 
plus, $567,151; voluntary reserve for con- 
tingencies, $2,400,000. 

1920 business: 


Premiums Losses 
PCCIMONE 6. chs cas $ 478,726 $ 193,563 
CRAG 5 oes wales 192,110 97,121 
eS 4,048,913 1,509,569 
Workmen’s comp... 6,792,761 3,450,513 
MRR s.656. 3:00.00 co 125,695 39,582 
MCT CCL Le 1,245 
Pinte Slass ... 0.44% 462,820 
Burglary and theft 677,421 
oC | | aR ee a ee 1,000,382 
Steam boiler ....... 327,098 
Engine & flywheel. 177,939 


Auto & T. P. dam... 1,025,369 








co rere $15,310,478 
* x * 

Aetna Casualty & ee ee $15,- 
441,107; unearned premiums, 
reserve for claims, $2,139,045; reserve for 
liability and workmen's compensation, 
$1,258,254; capital, $2,000,000; surplus, 
$2,849,658. 

1920 business: 





Premiums Losses 

ACCHGONE  66c6cesiene $ 42,451 $ 20,905 
coy | i i aca, 15,934 1,686 
ERATED. 550 ccaietues 1,725,101 769,487 
Workmen’s comp... 602,693 395,281 
TES. oa 95a 'n alee 683,074 236,784 
RARDOLY: oi Sarediaa anes 2,504,854 630,662 
Piste PIAS. 6 .<..05< 929,251 419,656 
Burglary and theft 1,513,814 591,833 
SPEIMOr 6 ...6ks6-s00 443,564 250,053 
Engine & flywheel. 172,290 26,161 
Auto & T. P. dam.. 3,687,344 2,251,295 
Steam boiler ..... SEOil? sane wee 
BRMAONO: aie cxatare Sacacice: — a eieceierat) s 173,036 
OUR 55: b cman $12,355,248 $5,766,839 

* * 7” 


Empire State Mutual—Assets, $86,157; 
unearned premium, $4,297; reserve for 
liability and workmen’s compensation 
claims, $24,469; surplus, $55,531. 

1920 business: 


Premiums Losses 
Workmen's comp...... $104,161 $4,181 
ug | a ee ene am ae Sg BOSO ireccssince 














DOCRIS® 6.2 asics 50 Ses ee $106,111 $4,181 


Mutual Benefit Health & Acci., Neb.— 
Assets, $402,514; unearned premiums, 
$66,358; surplus, $129,309. 

1920 business: 

Losses 
$447,235 


Premiums 
Accident and health...$343,384 
* * * 

National Life, U. 8. AAssets, $19,578,- 
756; unearned premiums (casualty de- 
partment), $67,677; reserve for claims, 
$38,122; capital, $500,000; surplus, $520,- 
489. 

1920 business: 


Premiums Losses 
Accident and health. .$2,818,825 $926,119 
* * a 


Pioneer Insurance Co,—<Assets, $91,498; 
unearned premiums, $33,311; reserve for 
claims, $3,455; capital, $50,000; surplus, 
$4,730. 

1920 business: 

Losses 
$30,760 


Prems. 
Accident and health..... $85,173 


~ ” * 





Preferred Accident—<Assets, $6,635,563; 
unearned premiums, $2,251,695; reserve 
for claims, $1,497,775; capital, $700,000; 
surplus, $1,700,000. 

1920 business: 

Premiums Losses 

BOCIGGRE: 6s6055esav8 $1,013,898 $ 384,411 
oe. | re rarer ara 379,621 200,929 
ere 1,621,302 583,993 
tg re ae 309,446 104,454 
SEEN, oe-seduwe aes 241,613 65,091 
Burglary and theft. 437,916 189,065 
Auto & T. P. dam... 671,297 322,314 
ORIN nscale $4,675,093 $1,850,255 


« * « 

Masonie Protective—Assets, $1,590,855; 

unearned premiums, $702,739; reserve for 

claims, $492,148; capital, $100,000; sur- 

plus, $220,902. 

1920 business: 

Premiums 

Accident and health. $2,642,793 


* * * 


Security Mut. Cas.—<Assets, $5,817,774; 
unearned premiums, $561,186; reserve for 
claims, $20,352; reserve for liability and 
workmen’s compensation, $3,159,428; sur- 
plus, $2,047,651. 

1920 business: 


Losses 
$1,290,529 





: Premiums Losses 

EPABTICY . 566%65-caeceisasate $ 619,578 $ 93,895 
Workmen’s comp..... 2,355,063 473,733 
Auto & T. P. dam..... 41,127 10,476 
EUR cs Ncatso ogee $3,015,769 $578,103 


* * * 


Smployers Mut. Liab.—Assets, $1,619,- 
174; unearned premiums, $386,787; re- 


serve for liability and workmen’s com- 
pensation claims, $427,109; surplus, 
$764,738. 
1920 business: 
Premiums Losses 
Workmen’s comp... 1,891,084 835,729 
* * © 


Kansas Casualty & Surety — Assets, 
$920,453; unearned premiums, $204,605; 
reserve for claims, $18,952; reserve for 
liability and workmen’s compensation, 


$78,139; capital, $500,000; surplus, $100,- 
433. 1920 business: 
Premiums Losses 
TAB UIICY osa5cece sinc $ 212,739 $ 99,845 
| |S Ga aa ge ae 30,108 41 
Sa nae 80,002 35,129 
Piste: SIABS ..<.6ic05< 33,523 261,000 
Burglary and theft. 17,009 27,619 
Auto & T. P. damage 131,564 85,764 
TOGANS: 6h ten sue 504,947 276,186 


Great American Mut. Indem.—Assets, 
$415,706; unearned premiums, $334,303; 
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reserve for claims, $18,200; surplus, Prems. Losses 
$48,172. 1920 business: Health ..........06. 21,407 10,054 

Premiums Losses Liability presses aa 3) reer 
Accident & health..$ 25,586 $ 7,616 bch gh wg oly eo 15,503 
Brass pais ore ares 672,512 247,986 ee sseghet Sowa as 
Auto. -eeeeees ’ pape bs Auto & T. P. damage 595 37 
"POCMIS cee t5.asien 698,098 255,602 MOUS ciscecsus aa 76,610 31,472 
« * * 
{ i e 
American Mutual Liability — Assets, pte ry - _ a 1.036 207 
$10,959,558 ed iums, $2,404 ES Health « 1,00 132 
10,959,908; unearn preml » 96, 2U4,~ t CBIR ccccccscccece ,005 2 
640; reserve for claims, $113,038; reserve Premiums and Losses by STAT and Liability 6.545 500 
for liability and workmen’s compensa- , Plate glass .. 
tion, $5,938,051; surplus, $1,612,184. by CLASSES OF BUSINESS IN 1920 Auto & T. P. damage it 737 i 
cntiainsanbaah I i s Losses Brotherhood Acci, , 
ek ES Pheer pep Accident and health. 11,861 3,928 
eee re 1,156,104 276,398 niin Lessee | Aun Set, Bie 
Workmen’s comp... 9,010,592 3,976,166 Liability ..... 52,537 4,377 
Auto & T. P. dam. CALIFORNIA eS ee ote gay | Workmen's comp. .. 473,493 215,441 
and collision ..... 295,512 113,897 ous bates ** , ale aed >: P. damage m: mat estate 
pe: Sho gay 15,781 sacueodna ds 223, 
eT 10,462,208 4,366,460 pl 21'418 | Columbia Nat. Life : 
* *& * " Prems. Losses Liability 30,078 —- Seawanadaes Pg 4 = 
—Assets, $28,261,165; | Southwestern Auto. kmen’ oa 27,91 251,383 | Health ..... eeeeceee »2 2, 
SS ee ata. nae ae) (te 19991 | Face: ES aint | Tetale .....------ 4,816 3:760 
ee ee P a ORT AGS: eandeve for Laiiiit Maryland Motor Car SURGE oc se cess 108.413 48,097 | Maryland Cas, 
for claims, $1,257,162; reserve for liability | auto & T.P. damage 48,524 17,243 | Pilate glass ........ 35.803 12770 | Accident 263 
and workmen’s compensation, $8,948,704; | Marine & Motor Derstary and thett. 37,328 17'310 | Health .... 2,029 
capital, $3,500,000; surplus, $3,766,739.| Auto & T. P. damage 1,755 458 | Auto & T. P. damage 43,251 20,769 | Liability 51,035 
1920 business: American Auto. ee 1,019,721 422,259 | Workmen’s comp. 93,347 
Premiums Losses | Auto & T. P. damage 134,261 53,392 Republic Casualty : Fidelity _— 
MOCIGGNE, cascevinces $ 804,142 $ 99,635 —— Credit Indem. Aeetdent ........<« i) eG Surety ............. (6,846 ...... 
51.329 eee 41,997 —16 H Plate glass ........ 30,792 15,738 
Te a _ 606,734 51, Eeuttabie Lite ealth «....+ese+ss ‘ , 146 | oe S442 Het 
Liability _ =F idlggie Soe i 5,915,681 2,679,171 Bre 16,619 1,495 Liability Tehsil SoS cal 12,116 929 Burglary and theft. 227321 3,022 
9,158,150 4,214.68 Workmen’s comp. .. 185,510 70,507 
Workmen’s comp... 9,158,15 214,682 | Health 2.0... ....0. 25,668 3,574 | migelity arts Sprinkler .......... 62 5,403 
Fidelity .....+..+.+- 446,154 107,473 ROUIS oo s ccs 42,287 5,069 | biate glass ........ 2.384 ae | ee 3,531 9 
eee 1,564,798 234,215 | Workm. Sick & D. B. Baretary and thett. 1416 302 | Auto & T. P.damage = 57,725 46,224 
Plate glass.......... 960,534 495,622 | Accident and health. 10,458 6,835 4 9 Physician’s eee sere 
Auto & T. P. damage 5,046 2,910 
Steam boiler........ 537,575 41,042 | Masonic Protective Witakie..:. 206.760 75193 Gees. saeass 515,346 222,327 
Burglary and theft. 1,165,385 551,069 | Accident and health. 154,509 64,376 | Employers Liab : : Loyal Prot. Ins. Co. 
Sprinkl "499.599 293.958 Interstate Bus. M. Ac. Accident z 62,229 21.150 | Accident and health. 29,141 15,288 
eee as Se cae Me aie oe “1753s | Accident and health. = 44,857 30940 | wraaie ..... 40,092 21’929 | Lon. & Lane. Ind. 
Engine and fly wheel 116,428 17,538 | Columbian Nat. cy Saeed dete 15637 31641 | Accident ...-....... 332 27 
Auto. & T. P. damage 1,446,439 829,277 | Accident ........... 8,017 6,514 | Workmen's comp. .. 1,166,621 598859 |Health ............. 214 291 
Workmen’s coll..... 38,396 16,025 eae 2,734 881 Plate glass ..... -_.  geae 67 PAGERS 2. 0c cc cnasc 13,364 2,035 
gi, | ee 21,889 14,853 py 7 Se 10,751 7,395 Steam boiler ....... "OT "42 Workmen’s comp, .. 349 10 
WOE ccisensewos 23,281,905 9,645,889 | Conn. General Burglary and theft. 33,736 15,930 | Fidelity ........... 267 Pere. 
Accident ede veers 13,099 4,461 | Anto& TP damage 34.172 12,619 | Surety ........ 970 213 
—- a me NE ore cee anaes ate 752 DOLE Sees 1,514,397 709,927 | Plate glass ... heft. 5,965 2,143 
i Otals ......-. tee , Burglary and theft. 54 1,068 
Burglary Warranties Upheld Continental Cas. ew len es 999 | Auto & T.P. damage 7,581 4°931 
NEW YORK, March 8.—Holding that | Accident ........... 215,828 46,752 Fidelity Na ore 2°59 WEGMEN ou. occ uk 29,596 10,719 
the risks assumed by burglary writing Health ........e.e0e 157,991 59,850 Surety . ih eae oy 26,298 23,244 Lloyds Plate Glass 
companies are in a sense moral risks, | Liability; -.----.... senses 0 188 sa; | Piste qiaae .-. <5. 80 68 | Plate glass ........ 18,165 5,665 
the court of appeals has fully upheld the ete lane mB -- 8562 “1/193 | Burglary and theft. 721 30 | Ind. Ins, Co., N. A. 
validity and binding character of the nina tb ee ory ‘ Auto & T. P. damage 2,890 BAGG | ACGIGGME . «occ céccece 1,649 11 
‘ . : ; - Burglary and theft. 6,180 1,907 9 
warranties contained in applications for | auto & T. P.damage 15,980 6.775 | ~ Lotals fees ano <ss 43,370 26,556 | Healtlt ..<..5..6.-5- 1,081 165 
burglary insurance. A decision was ren- | Workmen’s collec. .. 41 28 Fidelity, jurety 173.151 13.827 Wasteate “an. 1 by one 
dered in a case brought by Feinstein & WE Ken6cenewke 809,138 246,187 Surety gale tahoe tglted aia 24°438 20.268 Fidelit salle "156 Seese . 
oa caus ae Gees Se LE cece. te Burglary and theft. 40,946 10,188 | Surety ..22.110111) 0138 TI 
ers, against the Massachusetts Bonding, a SERS Sees 11,120 $338 Totals ...... ecces 498,536 44,283 | Burglary and theft. 7? SRS: 5 
and involved the warranty made by the Liability he ital alata h 133'406 21/299 Auto & T. P damage 220 ae 
assured that he had never been refused Warkinan’s ‘comp. i 737892 505,151 MRGQME céceccecaes 5,340 176 
insurance and that he had never suf- | Steam boiler ....... $0468 ee | Hartford Live Stock e 
fered a previous burglary loss. Burglary and theft. 12,886 7,097 | | CONNECTICUT pnb — poaasn ss 27,397 31,425 
It was shown that the firm’s applica- | Credit ............. 6,744 sevee TI pees tery emnity 7.237 3.724 
tion for burglary insurance had been | Fly wheel isos 13.70e {0,139 | _ . WMIEED Sa o0 ccccdacs. 5,47 3,076 
declined by the Royal Indemnity prior | A¥to & T. P. d a ee 9211413 «55 2'3.45 | Fid. & Cas. Co., N.Y. Liability 22222222222 77,696 17,667 
to the application to the Massachusetts Royal Indem. fo eer ee 17,915 5,300 | Workmen’s comp. .. 44,259 17,055 
Bonding and also that one of the mem- | accident ..... ees) 27,028 9.408 | Health o. - 655-5555. 21,078 7,756 | Fidelity ......... ed 6,146 551 
bers of the firm while doing business |] Health ............. 7,249 3,952 | Liability prtseeeeees 44,191 EGBG | SURGEY 66c cscs ccescs 6,907 —440 
under the same name used by the part- | Liability ........... oye $2,929 riaeliy comp. .. oasis 1a honed ee ce eeeee wg 6,006 
nership had sustained previous losses, | Workmen's comp. “38842 16.288 | Surety ............. 10/466 6,480 | Burglary and theft. 15,947 7,061 
WEEE Wore net Gatened im the semen tala... ..... | Se —3'819 | Plate glass ........ 13,841 3,950 | Fly wheel ......... ne 
= Summing up the case, the court | biste ciass ........ 24172 11,742 | Steam boiler erat 18802 310° Auto & T. P. damage 935-996 18,906 
said: > ae 14,289 1,052 | Burglary and theft. ’ ’ Totals ......c...ee . . 
“It is important for the insurer to rane tg theft. 60,587 28,031 | Fly wheel ......... ,490 18,588 | Fidelity & Deposit 
know whether the insured has had pre- | Fly wheel ......... Cee Auto & T. P. damage 18,642 7,512 | Liability prtsteeees < weenie 25 
vious losses, for if numerous, they bear | Auto & T. P.damage _55,711 26,573 Bn sete eeeee 186,715 81,563 BS ay s comp. .. “205 eau 
upon the insured’s’ carefulness and Ya 790,876 272,034 Federal as. Co. , MEGRIGN Scaccasecne obs + 
dances 16 wot its h ty.” Standard Accident gS eee 38,260 GOOG F MUNGUG) 6 6:6:5:s cndecees 29898  sedec 
ee Accident ........... 117,880 51,185 | Equitable Acci. Burglary and theft. 4,006 1,304 
— en SS ae ee ert” rn: 6 ort —. ao. , x Eng a re a “ ‘ x 55,743 45,251 
* Liabili il i : WAMBECy oo... 5c ee 52 442 | Continen . mer. Sur, Co., N. ¥. 
Taxi Liability Bill in Minnesota Wekmens cocip | 14088 9,098 | Accident ........... 21,750 5,545 Fidelity ..... piopiex 47,023 29,923 
A bill requiring taxicab owners to 


earry $5,000 liability insurance for each 
vehicle has been introduced in the Min- 
nesota legislature. The bill provides 
further that insurance companies shall 
not cancel policies without giving five 
days’ notice to city councils or commis- 
sions. 


Propose Auto Compensation Insurance 

Initial steps toward the establishment 
of automobile compensation insurance 
instead of automobile liability insurance, 
providing compensation for injuries sus- 
tained by the public in automobile or 
motor vehicle accidents along the lines 
of workmen’s compensation, are pro- 
vided in the compulsory liability insur- 
ance bill now pending in the Wisconsin 
legislature. The bill provides that insur- 
ance companies shall report to the In- 
dustrial Commission all claims resulting 
from automobile accidents and the set- 
tlements thereon, and that the commis- 
sion shall tabulate such experience for 
the purpose of considering the feasibil- 
ity of automobile compensation insur- 
ance. 

The carrying of liability and property 
damage insurance is made compulsory 
under the terms of this bill, through a 
provision which makes a showing as to 
the carrying of such insurance a neces- 
Sary precedent to the securing of a state 
license. 


August Nelson has joined the Fidelity 
& Deposit forces in Omaha. He was for- 
merly in the bonding department of the 
American Bonding in Sioux City. 
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WE DON’T WANT MUCH 
JUST THE LIONS SHARE 


SERVICE—OUR FIRST CONSIDERATION 
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PLATE GLASS 








E. R. GURNEY, President 


HOME OFFICE—OMAHA 


LION BONDING & SURETY CO. 


= 




















50 CASUALTY 


March 10, 1921 








North American National 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


OAR » Assets, $906,777.10 


> edi 





Lines Written: 
Fire 
Tornado 
Haul 











O. P. ODE. President 
JOHN PETERSON. Secretary 
V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 

















ALarger Income to Men Who Work 


—not FOR us, but WITH us 


FARMERS AND BANKERS ACCIDENT AND HEALTH CO. 





Mattoon, Illinois 


Tes” Our “Auto Accident Special,” at $10.00 per year to all 


classes, is a winner—all ways. 

















HOTEL FONTENELLE 
OMAHA, NEB. 
A. W. NOLET 


Manager 





330 ROOMS—330 BATHS 














The Best Field in the Insurance Business 


Today is Live Stock Insurance 


We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 


THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 


Home Office: - - - Sheibyville, Illinois 








Richland Mutual Insurance Company 








MANSFIELD, OHIO 
Incorporated 1850 
TOTAL ASSETS - - - - - - §$2,486,445.48 


J. A. RIGBY, President BUSINESS CONFINED TO OHIO R. SMITH, Secretary 











Capital Fire Insurance Company of California 


Agents wishing to represent a high class progressive company, apply to 


BIERCE & SAGE CO., Michigan State Agents 


219-220-221 Hammond Bldg., Detroit 


Correspondence solicited for direct lines or re-insurance on mercantiles and special hasards where oot represented 
Telephone, Cherry 5154 


Prompt Service 











tHE CASUALTY REVIEW—A MONTHLY MAGAZINE FOR 


ACCIDENT AND HEALTH MEN 
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Prems. Losses 
SPORTS 6s:5 6.4 ole car Sioce 4,208 298 
Fe > reas 16,814 317 
Workmen's Comp... . aaa 
WIMOTEEY ocecce carn’ ae 
ROR rae iis a hers acai me (aNerar ae 
Plate Giese 6.6 6.5 46... 10,896 3,925 
Burglary and Theft. 2,943 9 
Auto. and T. P. Dam. 11,095 2,788 
ee on oh a 51,324 8,263 
U. S. Casualty 
PRCOIMRORTE 654. 5.5: oes 4,282 542 
PRCT e'6. ec sinkh se ace 2,891 923 
EOONIT ED 06 ecb orgie: erare-e 51,773 13,658 
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Plate Glass 2,909 1,764 
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i LOSSES ARE ASSETS 

When handled with _ pag me for their business 
building possibilities. ved claimant may ; 
become a friendly qullegiualies Ti impressed with the 
fairness of an adjustment. 

R.L. NASE, 
Adjuster for C asualty Compa nies 

1109-10 Mutual Bldg., Richmond, . 

Liability, Compensation, Accident and —* 
Ternto ry: Virginia and North Carolin: 
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AMERICAN 
SURETY 
COMPANY 


OF 


NEW YORK 


100 Broadway 





SURETY BONDS 


BURGLARY 
INSURANCE 








Strictly Fireproof 
NEW HOTEL 


7" BREVOORT 


Chicago, Illinois 


On Madison St., near La Salle 
One minute from the 
Insurance District 

The Patronage of In- 

surance Men Is 
Solicited 


Laurence R, Adams, Sec’y and Mgr 


















GENERAL CASUALTY 
& SURETY COMPANY 
114 Woodward Avenue 
DETROIT 
A Michigan Company for Michigan 
People 
Live Agents Can Secure Liberal 
Contracts. Up-to-Date Policies 
WRITE US 


ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR, Vice-Pres. 








Masonic Mutual Accident Company 
145 State St., Springfield, Massachusetts 


Personal Accident and Health Insurance, 
for A. F. & A. Masons only. 
Weekly Benefits Accident and Sickness 
$10.00 to $25.00. 

Accidental “= Benefits $500.00 to 

2,500.00. 

Premiums (quarterly) $3.00 to $7.50. 
If a Mason and interested in an Agency 
proposition for New England States or 
Central West, write Home Office, above 
address. 
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rr Prems. Losses Prems. Losses Increases Physicians’ Rates 
Burglary and theft. 1,14 48 | Fidelity & Cas. Co. u : : 
DELAWARE RE eae 7,805 49,255 | Accident .......... . 22,629 7,389 The Fidelity & Casualty has increased 
Preferred Accident Lo pore Re 27,312 17,802 | its physicians’ liability rates 300 percent, 
l — Rehweewitsa'e 1 a 4 orgy ceeceeccece ey ey starting March 10, on new business and 
ealt Cece reer eeeee ate ASS ..ceseee- . , fay 1 ewals. T ideli Casu- 
Prems. Losses | Liability |... 2. 11. 155 900 | Steam Boiler... ..: 9,511 1 per Behn mee ihe eg Sig “song 
Aetna Life Ya ee 1,691 4,807 | Burglary and Theft 6,53 96 b € year d it ha roved =~ tie 
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BPNES oo i5 cs 0% 47,317 11,583 | Auto & T. P. damage 28 106 | Live Stock ......... 7 ee Fidelity & Casualty says: 
Workmen’s comp. .. 110,040 21,493 PR OMIMIINY Si one: oiera Gevscove 4,496 11,386 RCN Wo Sa tanceces 0-00 213,651 67,480 “The experience of the companies with 
| eee ae 170,562 37,921 | Peerless Cas. Georgia Casualty physicians’ liability insurance has been 
Aetna Cas, & Sur. pty cab ggen gg nage fy Seales reg? ag Ohta. & sata Bb = a so disastrous that many of them have 
i n’s Ac. As. of A. Ia 2 . : ae eres 
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achewis cue. 1.210 795 | Accident and health. 3,431 1,078 | Workmen’s Collect... 29,572 11,178 | cians’ liability business at a heavy un- 
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Auto & T. P. damage WIR fadeiase U. S. Fid. & Guar. Burglary and Theft. 600 15 | standing and savings. 
Brotherhood Acci. DO Rr Are 730 66 | Auto. and T. P. Dam. 5,745 5,090 “On and after March 10 the rate for 
Accident and health. 4,036 4965 | SEOGETE 35k cc snceese 59 17 | Workman’s Collect.. a saved paca’ - per hich h 
Continental Cas. : eS eae 18,756 5,901 |  Totale .......+0-. 20,295 C0082 PO Saeenee oe Seeeee Se wae we Dae 
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lle stat Lh SPF LEE 852 cece 29 638 | Accident ........... 9,426 2,320 | to $45 for $5,000 to $15,000 limits. In 
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a. ke ae Lees ae * $00 aan glass a rt e : a Hi pera ecccccoce ee —< 9,019 charged $25 the rate will be increased to 
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meaith ............. 215 28 RONEN Wwaen cow ns ,886 14,767 | Steam Boiler ... 1,238 eocce ery hte ek pet ae ‘ahs eke ; 
+ ROE eb pS 67 | -u. s. Casualty Burglary and Theft. 3,080 919 business beginning wit May expira- 
ie one" 95 | Accident ...........- SOB”. -2u288 Fly Wheel ......... S30, eas aee tions. 
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o> ieee ees 241 | Workmen’s comp. .. 1,181 14 pa Milwaukee Travelers Club 
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——- | kee 447 | Burglary and theft =» 37... Goes With Commercial Casualty | .ccted president of the Milwaukes Trav- 
Commonwealth Cas. nee | Atais 1 tmSS 4855 «= ga | J. HL Stotthoff, formerly manager of the | elers’ Club at a meeting Saturday night. 
olmunbian Nae kahe 122 350 | Maryland Assur. accident, health and burglary department | Other officers elected were: Vice-presi- 
Accident i a 9 Aceident ........+- 802 121 | of the American Casualty of Reading, has | dent, John DeChant; secretary, F. S 
| = eae SE RS Health .......-.-++- 525 448 | been named to take charge of the per-| Manter; treasurer, G. B. Seibert. 
eee! Ce ~ ees Totals ........... 1,327 568 | sonal accident and health department of homas A. Fitzsimmons. for ma 
SRA ree 8 ; Tho . s, fo ny 
Delaware Surety g- © the Philadelphia office of the Commercial! years connected with the Milwaukee 
. oC err ers eae SIO: keds Casualty. Mr. Stotthoff was formerly | Bridge Company and who recently joined 
Equit. L. As. J with the Equitable Life of New York. the organization of the Travelers at Mil- 
a. 1222 62 FLORIDA —_—_—— washean was welcomed into the organi- 
ealth ... 1,768 564 ? ‘ : 
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(ee ee ik | eee Accident .......... 6,943 8,149 | states, Kansas, Nebraska, Iowa and Min-| partment of the company. 
Burglary and theft. p28 , 749 Pie cece ec ecees gaunt oreat nesota, are in Omaha for a conference in na ee Bee 
i eee ae : : Re : a : ‘ oacow ; ‘ ‘ y 
Hartford Live Stock Plate Glass ........ 4,850 1,645 | 7eference to an examination of the Lion To Examine Casualty Companies 
Rive stock 103 10.000 | Burglary and Theft. 1.785 1703 Bonding & Surety of that city, which has 
Hartford Steam Boiler . ’ Auto. and T. P. Dam. 12,219 77409 been under way for some time by the de- A favorable report has been made in 
Steam boiler ....... 8,915 1,598 fo eee 6,237 46,925 | partments of those states. the Connecticut legislature on a bill 
Fly wheel ......... 8,063 4,267 
ROPE SITES Ce oe 16,978 5,865 
Hartford Acci, & Ind. 
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| AY ere rere 7 
| anal glass yes: oats 1,378 
urglary and theft. 2,613 1,214 ° 
Auto & T. P.damage —_—_7,039 3,767 Hutchinson, Kansas 
Rive Stock ...6..... ys | A re ee 
are 33,131 9,823 
Ind. Co. of N. A. 
POCIGOME -occe cecvaes aa 860O | ewteeaaa 19 21 
Ree oe” ‘asada 
weeny ‘ba seaeces See." -aawans 
rere reece - “wageay 5 
yeetg wf 4 SS. A ra ee THE OBJECT OF THE COMPANY IS TO PRESENT: 
. T. P. damage Ser 
Totals ........... 36200 wee First: The Agent with a complete and comprehensive Fourth: A Line which will command the highest essentials 
a aaa Glass > 160 1.021 line; of good salesmanship and individual interest; 
London Guar. & Acci. P ° P " . « ‘ P P 
Mneident ...... «ccs. om”. fc Second: The Prospective Applicant with a Policy of Fifth: A Line which will afford the Prospective Purchaser 
per See ee : a = Genuine Value; No opportunity to say: 
eee 422 
fee + «The 2,008 Third: A Line from which any want can be met; “That is not just what I want.” 
Burglary and theft. 12 _ “61 
2 errr » Avy. rey a 
Povewaas FE THE AIM OF THE COMPANY: 
Pre 17,606 2,439 P ‘ . 
Mass. Bonding The aim is to give the Agent and the public an unparalleled protecting the Company and affording the Agent little or 
Accident and health. —‘ 11,134 3,419 system of service, to pay the agent a substantial com- no protection, but is a memorandum of the agreements, 
epee EE tte eeeees ar ee mission, to pay all honest claims at sight—No more Red fair and equitable to both Agent and Company. 
Burglary and theft. =| AOE Tape than is absolutely necessary to determine the Th M sal cel as Old Line Le 
COMMON <6 bods. oss at 17 extent of liability, thus retaining the confidence of our e Company, as its name implies, is an ine Level 
Auto & T. P. damage mY , 624 Policyholders and insuring the Agent a permanent income Premium—No Assessments—Stock Company. The Oldest, 
aan vo eee ee 10,523 : Suess ele remewsnie, Lowes pesca Company i me ge Ses mgr 
Plate glass ........ 2,751 1,080 : ; ; ee ae an Oa a, ee wee eT a 
Maryland Cas. The Contract, Our Contract, is not a one-sided affair, solely the Insurance Department of said state. 
POCTAGHE «6 6 66 658 vss 787 98 4 ? one - 
RGR esse areieeh 0): ee) ona We are the first Company—Old Line Plan—to offer a Disability Policy paying for Total and Partial Disability from sick- 
- y 
Liability es... 11,892 827 ness at $10.00 per quarter 
orkmen’s comp. .. 16,704 72 is 
seo ad Lee Vide cs 4 esa: $5,000.00 Principal Sum, increasing $500.00 per year until 50% is added and doubling under an eo Double Indemnity 
Plate glass ........ 796 627 Clause, which in addition to the wrecking of a passenger conveyance, includes steam boats, street cars and burning build- 
5 ne Manage en P 5: mo +o. ings. Monthly indemnity and Specific sums are alike double under this provision. Accident indemnity $100.00 per month, 
Aute & 7. P- damane 2'906 1.216 payable for Life even though it were fifty years. Partial indemnity limited to six months. Sickness provision does not 
Physicians’ liability. 48 ean contain the words, “‘house” or “‘bed,”’ it being a strictly Total and Partial Loss of Time Contract. Quarantine covered the 
mectals ORINER 38,749 10,011 same as Sickness; Identification; Physician’s Fee—Non-Disabling Injury or Sickness. In the event of Fatal Sickness 
fon merges are 1.170 932 $100.00 is payable in- addition to any other indemnity. 
M ; i 2 
auetioes en A : 9,325 3.710 Rate Classes AA and A - $10.00 Quarterly Rate ClassB - $11.50 Quarterly 
New York Plate Glass 
Pa =. eo ie 1,286 255 For renewal contract direct with the Company address in confidence 
PRONG 565 as iyed-aces 997 50 
National Relief Assur, © ® ; 
Accident and health. 5,362 1,088 J. B. SACKETT, Vice-President and General Mgr., - - Hutchinson, Kansas 
errs Surety e8 
— oo ORE 22,887 49,123 
REE ea ak ak be a 13,776 




















52 CASUALTY 


THE NATIONAL UNDERWRITER 





March 10, 1921 








J.C. O..MORSE, President 


Automobile Casualty Insurance 
OUR LEADER 


We Also Write 
Fidelity and Surety Bonds; Plate Glass, Burglary 





WICHITA, KANSAS 


**CONSERVATIVE BUT AGGRESSIVE’’ 








W. A. RANKINS, Pres. 


Lincoln 


O. HAYWARD, Vice-Pres. 


M. D. HUTCH, Sec. and Treas 


American Old Line Insurance 
Company 
Health and Accident Insurance Only 


Nebraska 








Authorized Capital, $1,000,000.00 


Hon. A. F. 


uis W. Schimmel..First Vice-President 
ot John Q. Ross..Second Vice-President 


Hon. A. F. Bunting, Detroit, Mich. Attor- 
ney My Counsellor at Law, Active Busi- 
ness _" of Michigan Bonding & 


Surety 

Hon. Walter J. Hayes, Detroit, Mich. 

— erican State Bank of 
troit. 


Seward L. Merriam, Detroit, Mich. F onan 
ney & Counsellor at Law 
Counsel, Pere Marquette Railroad 


John A. Russell, Detroit Presi- 
dent, Manufacturers’ ‘pobtiohing "te Co., 
Michigan Manufacturers’ Financial 
ord, Director, American Public Utilities 
Company, Realty Mortgage Corporation. 


E. E. Englehart, Detroit, wy Presi- 

dent, Englehart au Co. 
Detroit ecting R. R Co. ee 
coe. 


Examiner, ee of 
State of aly 


Paul H. King, Detroit, Mich. Referee in 
Beakruptey. Director, Commonwealth- 
ederal Savings Bank of Detroit. 





E. E. Englehart.. 


Contributed Surplus, $1,000,000.00 


Now Organizing 


Detroit Bonding & Mortgage 


Guarantee Company 
934-5-6 BOOK BUILDING 


Detroit, Michigan 


NOW ORGANIZING 
OFFICERS 


RIAD, cn cncicccenses 





Hon. Walter J. Hayes... 


DIRECTORS AND INCORPORATORS 


Louis W. Schimmel, Detroit, Mich. Vice- 
President, American State Bank of 
Detroit, Retired Manufacturer. 


Hon. John Y:; Ross, 

President Union isd Boek, Back, 
dent — a. oregon 
Presiden inance 


Secsuiney- Ueuaaaner The Linderman ae 


Hal. H. Smith, Detroit, Mich. General 
Counsel Michigan ecskateiers Asso- 
ciation, Michigan Bankers’ Association, 
Michigan Mutual Liability Ce. 


Hon. A. E. Wood, Detseit, Mich. Presi- 
dent The A. E. ood Co., President 


on Finance Pritam oo Gtate Sen- 
ator. 


Hon. Burt D. Cady, pest Huron, Contmtee 
coeiemen State ’'Ce Central - 
rector Port Huron 
Co., Ex-Postmaster, Pe mo ane 
Willi Cc Detroi Presi - 


SALESMAN ADDRESS 


WALTER W. TAIT 


ORGANIZATION DIRECTOR 








authorizing the insurance commissioner or 
some agent appointed by him to examine 
at least once every four years the finan- 
cial condition of casualty and miscellane- 
ous companies doing business in Con- 
necticut. There is now a similar provi- 
sion in regard to examination of both life 
and fire and marine companies. 


Denver Companies Merged 


The Western Casualty of Denver has 
absorbed the business of the Union 
Health & Accident of the same place. 
The Western Casualty was organized in 
1915 under the name of the Western Life 
& Casualty and does business in most 
of the western states. The Union Health 
& Accident has been in business for 15 
years, doing a conservative business and 
has built up an excellent reputation. 


Yellow Cab Company Line 


The Yellow Cab Company of Chicago, 
which has been carrying its own insur- 
ance, has decided to insure its public 
liability in stock companies. There were 
a number of mutuals and reciprocals 
after the line, but General Manager John 
D. Hertz did not want to take any risk. 
Bennett Griffin of Moore, Case, Lyman & 
Hubbard closed the deal. The Hartford 
Accident & Indemnity is the insurance 
company handling the line, the business 
being placed in the Associated Com- 
panies, organized some time ago to write 
special hazards. The premium will be 
between $450,000 and $500,000. 


H. C. Gillespie Promoted 


BALTIMORE, MD., March 9.—An- 
nouncement has been made by the United 
States Fidelity & Guaranty of the promo- 
tion of H. C. Gillespie to the position of 
assistant manager of the new branch of- 
fice opened by the company in Syracuse, 
N. Y. Mr. Gillespie, who has been special 
agent for the three states in Northern 
New England for some time, is succeeded 
in the latter position by A. S. Heath of 
Waterville, Me. 


Wisconsin Radicals Defeated 


Socialists and nonpartisans in the 
Wisconsin state senate were defeated 
last Friday when that body voted to 
postpone indefinitely a proposed consti- 
tutional amendment removing restric- 
tions against the state engaging in in- 
ternal improvements. There are, how- 
ever, a number of bills before the legis- 
lature, providing that municipalities may 
go into the contracting business and 
carry out contracts without the inter- 
vention of regular contractors. There are 
a great many other bills which are keep- 
ing the legislative committee of various 
organizations, including the surety men, 
extremely busy. As an argument against 
municipal contracting, one surety man in 
Milwaukee pointed out to a group of 
state senators an incident recently at 
Racine, where a $35,000 street building 
machine was purchased and one day 
found in a barn for winter storage with- 
out a penny of insurance protection cov- 
ering it. 


Luther Egan & Springston of Chicago, 
the new general agency that was re- 
cently formed, have been appointed gen- 
eral agents of the North American Ac- 
cident for Illinois and Indiana. They 
take over the entire agency organiza- 
tion of the company in these two states. 











~ THE 
JIFFY 
PEN 


The word “‘Jiffy” de 
notess andaction. 
The shape and bal- 
ance resembles the di 
penholder. It is built 
for those who appre- 
Sa ped 
nd balanced pen. 
Prices from $2.50 up. 
Self-filling without a 


rubber sac. 


Send for descriptive 
matter. 


JIFFY PEN CO. 
Dept. No. 2 
406 Pierce Street 
Sioux City, Iowa 
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CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 


EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE j 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 
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MERICAN LIABILITY 





COMPANY 


Disability Insurance 
All Classes } W. R. Sanders, General Mgr. 

a Citizens Not’l Bank Bldg., CINCINNATI, OBI0 
: $100,000.00 tesurance Department Depesit 








CASUALTY 


GREAT EASTERN 
DEPARTMENT 


55 John Street, New York 








SURETY 


Capital, $1,000,000.00 


Union Indemnity 
Company 


EXECUTIVE OFFICES: 


830 Union Street, 
New Orleans, La. 
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REAL SERVICE 











OWHERE is the relative value of an ounce of prevention greater than 
in the precautions taken to protect a manufacturing plant from the 
ever-present danger of destruction by fire; and it is the essential function of 
the underwriter to assist the manufacturer to that end. The theory, once 
boldly announced, that the underwriter should charge for the hazard as he 
finds it—that he has no responsibility for dangerous conditions, no concern 
about the conservation of this important part of the wealth of the coun- 
try—is as shocking today as would be a parallel claim by the medical 
profession, that they should deal only with the cures, and not mterest 
themselves in the causes and prevention of disease. Like the physician, 
then, the underwriter owes a duty to his country and to humanity which he 
cannot avoid. 


PRED S. JAMES & CO. have developed the business of the companies 

under their management along these lines. Agents of their companies 
can feel assured, therefore, of earnest assistance in the care-taking of the 
agent's business. 








General Fire Assurance Co. of Paris, France 
Urbaine Fire Insurance Co. of Paris, France 
Eagle, Star and British Dominions Insurance Co., Ltd., of 




















London, England — 
Fred S. James Geo. W. Blossom Wm. A. Blodgett 
FRED S. JAMES & CO. 
“ices baa _ United States Managers 


Assistant Manager 





CHICAGO NEW YORK SAN FRANCISCO 
178 W. Jackson Bivd. 123 William St. 362 Pine St. 
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COLON C. LILLIE J. FLOYD IRISH 


President Secretary and Managing Underwriter 
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